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Phoenix Leads the Way 


ie 1799 Mr. R. Horwood, the Surveyor of the Phenix, prepared 
and published plans of the whole of the Cities of London and 
Westminster, with the Borough of Southwark and parts adjoining, 
on what was then considered the very large scale of 26 inches 
to the mile. This plan was probably the most accurate plan of 
London which had then been produced, and shows with more or 
less detail every house that was then standing. 


Even in those early days, the Phoenix led the way, for the maps 
prepared by the Phoenix office were the first produced for use by 
Insurance Underwriters. It is significant that the Phoenix office 
should have been the leader in this important underwriting devel- 
opment. This early leadership is a rich heritage to the ‘‘Phoenix”’ 


PHCENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET NEW YORK 


PHCENIX 


INDEMNITY COMPANY 


75 MAIDEN LANE NEW YORK 
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OM Backbone 


of NATIONAL 
Produétion 


‘oo protection of insurance is especi- 
ally vital to the great industries 
connected with the production and dis- 
tribution of food. 


“Give us bread” has been the great cry 
of every people throughout the ages. 
Without the proper financial safeguards 
which modern insurance throws about this 
and like commodities, it would be ex- 
tremely difficult for other human activi- 
ties to go on. 


Through its far-flung connections the L. & 
L. & G. is privileged to render important 
service in this vast field. Humble farm- 
house, gigantic warehouse and towering 
grain elevator alike, all over the country, 
enjoy the security which L. & L, &G. pro- 
tection brings. The L. & L. & G. is pleased 
to feel that its efforts extend into so many 
channels which serve to stimulate, guard 
and make secure so important a thing as 


America’s daily food supply. 




























OXOXex 


A 


OXOXOX. 


~ 











XO KOXOXeX 


yo hay 





\7 
xo 


2 


x 


THE |iIVERPOOL. 
wo [LONDON 





Oe ee 


9 % | 
OES | 
>: 





“ GLOBE, 


Insurance Co. 


THE NATIONAL UNDERWRITER, Published Weekly by the National Underwriter Company. 


Office of publication, 175 W. Jackson Blvd., Chicago, Til. Twenty-eighth year. 
dey, May 22, 1924. $4.00 per year; 20 cents per copy. 
7, 1900, at post office at Chicago, under act of March 3, 1879, 


No. 21. Thurs- 


Entered as second class matter, February 


se LN, 
~~ ott CB 
J 


~~ eee eee 
w, Wi, 
LIME OILA 





xs 


2 





OXOXKOX. 


~ 








XOX) 


>< 








wae 





XUM 


May 22, 1924 THE NATIONAL UNDERWRITER ] 


——————— = — ————- - = — 
——— 





——— 
——_—— 





Financial Statement 
of the 


UNITED STATES BRANCH of 


The TOKIO 


MARINE and FIRE INSURANCE COMPANY, LTD. 











December 31, 1923 


EOC EEPPTTeS 
Premium Reserve . . 1,321,825.27 
Other Liabilities .. .. 628,951.77 
Surplus ................. 4,103,844.04 


Securities owned by the Company 
and held in the United States 


UNITED STATES GOVERNMENT BONDS Market Value Illinois Central R. R. Co., Refunding Bonds 5 $ 















United States of America Second Liberty Loan Bonds...1942 $ 215,600.00 a iS ss Gold Bonds a : 
“ “ “ “ “ “6 “ “| " "3942 178,360.00 . . . Equip. Trust Cert 1928 
“ ies " Third “5 “ * ...1928 1,222,650.00 De eee . ae tap See ee 
fe 2 i Fourth ve ¥ “* ...1938 426,300.00 ake Shore & Michigan So. Ry. Co., Gold Bonds.. 
ex ie a mi Registered Bond ....... 0.1985 10,200.00 . . 
: i ” Treasury Notes Series “‘A”..1926 151,500.00 oS . 0... 
‘ ‘ “ “ “ “ “ “BR” 1996 500,000.00 Sault Ste. Marie Ry. Co., nidae 
‘ “ “ “ eahiaaaaidaial ands 49059 "4 950 sbeweeescees ° ° oo -b900 1,/ Ld 
SiON. BONES | onic eisccss 1952 74,250.00 RR. R. Co.. Gold Bonds....1997 18'500.00 
$2,328,860.00 . om fe SN ete a te oe 
OTHER GOVERNMENT AND MUNICIPAL BOND ee eh es Et ee 
I adeiphia & Norioik XN. KR. otock rus 
New York City Corporate Stock Bonds 1957 24,000.00 Cert. : bosendvaseenesaese ce cae Jandeneuskee 20,250.00 
_ Se oo - - . 1959 213,750.00 “_ “ ‘Telephone Co., Ref. Mtge. Bonds.............194 3,025.08 
“ “ “ “ “ “ 1962 60,000.00 N } Western Ry. Co., Gold Bonds....... 00-1996 22,000.90 
Columbus, Ohio, City Bonds............. 1937 41,000.00 orthern Pacific Ry. Co., Gold Bonds.... —— | 20,500.00 
™ = ees Tr) c eigikeaeies atid des i anmeeeiie 1942 59,000.00 Oregor rnia Ry. Co., First Mtge. Bonds 1927 49,000.00 
Imperial Japanese Gov. Sterling Loan Bonds 1931 38,960.00 Oregon & Washington R. R. & Navigation Co., Bonds..1961 44,000.00 
. _ = . a I 209,250.00 Pacific Telephone & Telegraph Co., Bonds... 1952 22,750.00 


, Seeneyivenia Bt. , Co. Gad Mants......:..........-...008 45,500.00 
MISCELLANEOUS BONDS St. Paul. Minneapolis & Manitoba Ry. Co., Cons. Mtge 





Aluminum Company of America Bonds..............-++++ 1925 20,400.00 Gold Bor stn e ee seee eee ee eas wr seeeeeeeecceeee es 1933 23,500.00 
z vt ~ 2 ny ~ 27 ry Souther Pacific R. R. C Ref. Bonds 1955 43.000.00 
American Sugar Refining Co., Gold Bonds...............1937 25,250.00 outhern acific R. R. Co., Ref. Bonds..... = ‘ 95: 3, 
Americav. Tel. & Tel. Co., Gold Deb. Bonds............ 1943 99,000.00 ? : jem Ref. Gold Notes........ 1929 57 660.00 
Anaconda Copper Mining Co., Gold Notes..............- 1929 30,300.00 Standard Oil Co. of New York, Gold Bonds........ .1933 31,800.00 
Atchison, Topeka & Santa Fe Ry. Co., Gold Bonds.....1995 26,970.00 Swift & Co., Gold Notes......-..ssse.-sseeeeseerseeserers 932 23,000.00 
. y. Co. E bt al a : ane —c 
Atlantic Coast Line R. R. Co. Louisville & Nash. Coll. Tidewater Oil Co., Gold Bonds..........++0++++0+: 3791 25,750.00 
TR ee a ae are 1952 28,700.00 Union Pacific R. R. Co., Gold Bonds.................+.: 194 91,000.00 
Baltimore & Ohio R. R. Co., Gold Notes................ 1931 30,900.04 Virginia Ry. Co., Gold Equip. Trust Cert..............-1925 25,250.00 
Baltimore & Ohio R. R. Co., Equip. Trust Certificates.1935 24,500.00 ) <— ie. +o enc. sande 1932 20,800.00 
Bethlehem Steel Co., Cons. Mtge. Bonds..............+... 1948 14,700.00 STOCKS 
Canadian Northern Ry Co., Gold Bonds.................. 1946 22,400.00 Armour & Co. of Delaware, Guaranteed Preferred Stock... 28,200.00 
Canadian Pacific Ry. Co., Cons. Deb. Stock..........+..+++ 40,000.00 Canadian Pacific R. R. Co., Common Stock.........6...000+: 73,000.00 
Chicago, Burlington & Quincy R. R. Co., Genl. Mtge. i General Adjustment Bureau Stock........ dees vesiweada 175.00 
DED tucks dev icbattcethiebtudedvdeaehectevatdaeteuthdan 1958 21,500.00 National City Blatilc Seedie csc ccccccccccconccccssesesessecvece 35,100.00 
Chicago, Milwaukee & St. Paul Ry. Co., Gold Bonds...1934 12,750.00 ey TO i id ae witnion 2 52,000.00 
” a5 - " ” o - — 19,750.00 Southern Pacific R. R. Co., Common Stock............ 89,000.00 
Chicago & Northwestern Ry. Co., Gold Notes.......... 1987 7,000.00 Standard Oil Co. of New Jersey, Preferred Stock........ ; 117,000.00 
= $e ~ ye ms “s BOUND ccevcucs 1987 36,800.00 Union Pacific R. R. Co., Preferred Stock............... ° 72,000.00 
. ” - e ™ wi - wieccaen 1935 26,500.00 Western Adjustment & Inspection Co., Stock............ 200.00 
cy “5 ad ps ed “i - seaneene 1987 15,400.00 


Delaware & Hudson Co., Gold Bonds................00++ 1933 26,250.00 $4,914,930.00 
Duluth & Iron Range R. R. Co., Bonds................+. 37 34,300.00 Securities. Market Value.......... see .. +++» $4,914,930.00 
General Motors Bldg. Corp., Bonds............... 5,000.00 CO Bi TD. ccc ccocavascncscecsunessenseegsee ‘ 702.41 


Great Northern Ry. Co., Gold Bonds.............+++0+ 1952 4,850.00 Uncollected Balances and Interest Accrued ies 314,988.67 
Gulf Oil Corporation, Gold Bonds.............+-.00s. 1937 28,500.00 


Hotel St. George, First Mtge. Bonds..............++++ 1928 3,000.00 Wereees REED si vewiiceccccesevcases .. .  $6,054,621.08 
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RUSTEES: 


ro 


Fire Marme 
GUARANTY TRUST COMPANY "-ENTRAL UNION TRUST COMPANY 
New York City New York City 


UNITED STATES FIRE BRANCH—45 JOHN ST., NEW YORK 


J. A. Kelsey, General Agent George Z. Day, Assistant General Agent 


BRANCH OFFICES: 


Southeasiern Siaies: Texas: Colorado: Pacific Coast: 
A. 4M. TURNER, Manager I. REINHARDT & SON COBB, MILLER & STEBBINS HENLEY & SCOTT, Inc. 
Atlanta, Ga. General Agents, Dallas General Agents, Denver General Agents, San Francisco 
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DEMOCRACY IN 
INSURANCE 


The animating motive impelling the United States 
to engage in the Great War was that the ‘“‘World 
might be made safe for Democracy”. 


ES 


So the Western Insurance Bureau is battling for 
“Democracy for the American Agent” in the conduct 
of his business. The Western Insurance Bureau is 
opposed to the methods now being introduced, and 
stands for the principle of “Self Determination” for 
the agent in the conduct of his business, and against 
interference. 


== 





ST 


The endorsement and support of every agent is 
solicited in our efforts to establish this principle— 
as opposed to the effort now being made to dominate 
and control him. Western Insurance Bureau Com- 
panies can and will furnish you with any facilities or 
capacity you may need or desire—should your 
present arrangements be disturbed. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the WESTERN INSURANCE BUREAU 
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UNION COMMITTEE 
TO GO TO ST. LOUIS 


Managers Will Confer With the 
Local Agents on the Con- 
ditions There 


COMPROMISE NOW LIKELY 


Not Thought That Action Taken at 
Pinehurst Can Be Put Into 
Effect July 1 


ST. LOUIS, May 21.—It seems likely 
that a conference between local agents 
here and representatives of the Western 
Union may serve to bring about a bet- 
ter understanding on account of the ac- 
tion of the big company organization in 
taking the city out of the “excepted 
city” class July 1. It became apparent 
that individual agents were getting no 
where with their companies and a con- 
ference was suggested. It felt that 
out of this conference some compromise 
will be reached that will be agreeable to 
all hands. It seemed impossible to put 
through the Union program on July 1 
with the Western Insurance Bureau and 
non-affiliated companies very active and 
getting their hooks in very deeply. 

A decision as to conference was 
reached in Chicago following confer- 
ences of the advisory committee of the 
Western Union held on Wednesday and 
Thursday of last week. A committee 
of seven Western Union representatives 


is 


will come to St. Louis on May 27 to 
endeavor to reach an amicable under- 
standing. Very probablv this commit 


tee will be composed of George H. Bell, 
National; A. G. Dugan, Hartford Fire; 
» A, Ludlum, Home; John F. Stafford, 
Sun; Charles R. Tuttle, North America; 
H. T. Cartlidge, Liverpool, London & 
Globe, and F. Hamilton, Queen. 


Special Committee at Work 


The St. Louis situation occupied much 
of the attention of a special committee 
of the Union’s advisory committee. Con- 
fidential reports were read showing that 
the agents in St. Louis were in no 
mood to accept the new rules and regu- 
lations scheduled for July 1 without a 
bitter struggle. In view of Commis- 
sioner Ben C. Hyde's decision not to 
fight the agents the leaders decided that 
the best move to make in St. Louis 
would be to seek a compromise with 
the agents. 

7. D. Hemenway. president of the 
Fire Underwriters Association of St. 
Louis, was in Chicago during the meet- 
ings of the advisory committee of the 
Union, and in an unofficial capacity con- 
ferred with the high officials of the 
Union. He discussed the entire St. Louis 
situation at length with them, and con- 
vinced all that while the agents of St. 

-ouis, or at least the majority of them. 
were willing to consider the question of 
paring commissions and other rules none 
were in a mood to accept the drastic 
formula promulgated by the Western 
Urion for their town. 

Mr. Hemenway is very well thought 








WILL MEET THIS WEEK 
NATIONAL BOARD CONVENTION 


Big Gathering of Company Executives 
Will Be Held in New York City 
Thursday 


NEW YORK, May 21.—There 
every promise that the attendance at the 
annual meeting of the National Board 
to be held at the Waldorf Astoria here 
tomorrow will be unusually large, ac- 
ceptances from 146 company executives 
having already been received. Under- 
writers from abroad who have signified 
their desire to be present are: G. R. 
Marks, home office manager London 
Assurance, and J. G. Barthwick, Cana- 
dian manager Caledonian. H. Fish- 
back, insurance commissioner of Wash- 
ington and president of the National 
Convention of Insurance Commission- 
ers, and Joseph Button of Virginia, sec- 


18 


retary of the same organization, were 
invited to attend. While Mr. Fishback 
could not make the transcontinental 
journey, Colonel Button will be on 
hand from Richmond. 
Will Represent Organizations 
It is also expected that the Eastern 


Union, Western Union, 
ance Bureau and a 
governing 


Western Insur- 
number of smaller 
organizations will be repre- 
sented by one or more of their execu- 
tive officers. 

The custom inaugurated last year of 
having all committee reports distributed 
among members in advance, and thus 
save their reading in open meeting, will 
be followed. The introduction of one 
or two speakers outside the insurance 
profession, which was so pleasing a de- 
parture at the 1923 meeting, will be ig- 
nored this year. In all likelihood the 
present officers the National Board, 
who are: H. A. Smith; vice- 
president, Sartow; secretary, 


of 
President, 
Nevett S. 


Sumner Ballard; treasurer, Norman T. 
Robertson, will be reelected for another 
year. 


Immediately following adjournment 
of the National Board meeting a gath- 
ering of company executives will be 
called to consider the Texas situation, 
the suggestion being that the Texas 
conference be formed. 

Many of the company executives who 
will attend the annual meeting of the 
National Board will be guests of Sum- 
mer Ballard at dinner in the evening. 


of in Chicago insurance circles and his 
views carry much weight in those quar- 
ters. It was his diplomatic move in ob- 
taining a letter from Commissioner 
Hyde that changed the entire aspect of 
things in St. Louis. It will be recalled 
that last February Mr. Hyde issued an 
“order” declaring in favor of the Western 
Union schedule of commissions, etc., the 
rules to apply to St. Louis on July 1. 
Apparently Mr. Hyde was right in line 
with the Western Union in its action 
against St. Louis until Mr. Hemenway 
obtained a letter from Mr. Hyde admit- 
ting that his February order was no 
order at all, and that he had been ad- 
vised legally that he 


( had no right to 
entorce any such rules or regulations. 
This left the Western Union standing 


entirely on its own bottom and greatly 
(CONTINUED ON PAGE 428) 


MISSISSIPPI MEETING HEL p| 


W. D. Mounger of 
Heads New Organization—Many 
Officials Attend 


Mississippi Fire 


JACKSON, MISS., May 
Mounger, secretary of the 
Fire, was elected president, and A. J 
Haltiwanger, state agent for the Home 
of New York, vice-president of the As- 
sociation of Fire Insurance Companies, 
and also of the new rating bureau, au- 
thorized by the state legislature at the 
recent session, at a meeting here which 
was attended by approximately 100 un- 
derwriters from all over Mississippi and 
several sections of the south. 

President Mounger announced that a 


20.—W. D. 
Mississippi 


meeting of the executive committee, 
composed of I. B. Board, state agent 
for the Aetna; W. S. Sours, secretary 
of the Bankers & Merchants; H. W. 


Gates, state aegnt for the Home of Lit- 
tle Rock: W. A. Sullivan, state agent 
for the Richmond; Louis J. Rareshide, 
of James B. Ross & Co., general agents; 
R. P. Luther, state agent for the Hart- 
ford Fire, and Matthew Jones, — 
agent Liverpool & London & Globe, 
chosen at the meeting would be called 
within the next few days for the purpose 
of periecting an organization. 


In Operation Within 30 Days 


A manager of the rating bureau will 


be chosen and the new body will be in 
full operation within 30 days, it was 
stated. A large office space is to be 


secured here with a vast amount of sup- 
plies and equipment, the — 
stated, while a considerable sum will | 
expended in the publication of mse, 
forms, etc., with a yearly expenditure 
of approximately $150,000. 

Among those present at the organiza- 
tion meeting of the Bureau were: Rob- 
ert M. Hughs, southern manager of the 
North America; W. P. Nelson, president 
of W. L. Nelson & Co., Memphis: W. 
R. Prescott, general agent of the Hart- 
ford Fire, Atlanta; Dowdell Brown, 
manager Commercial Union, Atlanta: 
E. T. Gentry, manager Fireman's Fund, 
Atlanta; R. T. Colcock, Jr., assistant | 
manager Liverpool & London & Globe, 


New Orleans; -E. H. Chavanne, state 
agent Royal, New Orleans; James B. 
Ross, manager Union Insurance Com 
pany, New Orleans. 


Supervised by Commission 


The rating bureau, as provided for in 
the state law, will be under the super 
vision of the insurance rating commis 
sion, composed of John Sharp Williams, 
3rd, of Yazoo City, as president; Guy 
N. Hoston, New Albany, secretary, and 
Charlie Gordon, Port Gibson, the 
third member, all of whom ap- 
pointed by the governor, attorney gen- 
eral and insurance commissioner, and 
who will also have headquarters here. 
A schedule of rates will be drawn up 
by the rating bureau for approval by 
the commission, after which they will 
be promulgated. 


as 


were 


J. T. Curran, secretary of the 
Owners & Managers Association, Seattle, 
has been elected trustee and secretary- 
treasurer of Charles E. Horton Company 


Building 





to fill the vacancy left by the death of 
Harry J. Singleton. 


| 


| 





START nirden BUREAU | IMPORTANCE OF MORAL 


HAZARD IS NOW SEEN 


Recent Years’ onrnae Proves 
Significance of This 
Phase 


IS FACTOR IN LOSS RATIO 


Many Underlying Influences Found to 
Bring About Unnecessary 
Fire Losses. 


The 


moral hazard involved in fire in- 
surance risks is rapidly becoming an 
important factor in the mounting loss 


ratio and fire underwriters are becoming 
of the significance of this phase 
inspection problems upon accept- 
ing a risk. It formerly believed 
that the physical plant was the only 
factor at stake and that a physical in- 


aware 
of the 


was 


spection of a plant would suffice to judge 
to 
years’ 


is or rejection. Recent 
loss experience has proven, how- 
ever, that moral hazard is a most im- 
portant factor. With building condi- 
tions improved and fire prevention ac- 
tivities increased, moral hazard claims 
alone can account for the increase in 
losses beyond the amount that increased 
values would naturally require. The 
companies have recognized this and are 
giving more attention to the moral in- 
spection. This is now being used ex- 
tensively in conjunction with the phys- 
ical inspection. 


acceptance 


Developing in All Lines 


Outstanding cases of the use of the 
moral inspection can be found, of course, 


in life insurance, automobile insurance 
and certain casualty lines. With those 
classes of insurance, it has been found 


that the moral hazard was of equal im- 
portance with the physical hazard, in 
fact almost more important in the case 
of the automobile. A most excellent 
risk physically is not acceptable for life 


insurance, if the moral report is not 
clean. The most dangerous policy on 
the books of automobile underwriters is 
the risk whose machine is rated at the 
top on the physical examination, but 
whose personal report is of a shady 
character. In fire insurance the same 
has been found to be true. The flood 
of losses, peculiarly following certain 
economic trends and influences, have 


shown that it is more than the physical 
hazard that is involved. A certain class 


of business or industry would not be 

subject to an epidemic of fires, while 

other classes were immune, were it not 
for some underlying influence. 
Not Always on Surface 

The moral hazard has been found in 


many variations and forms. It has been 
found flagrantly displayed, where a 
notedly poor risk repeats on fire losses, 


constantly moving to new insurance 
connections to repeat his “business” of 
collecting on the policy. It is more 


common and more dangerous, however, 
when it exists as a passive force. Asa 
recent report of the Retail Credit Com- 











4 

pany, which is handling inspections on 
all classes of insurance, has said, “Moral 
hazard concerns the applicant person 
ally. It is an individualistic element 
which varies with the assured. Moral 
hazard may exist in a great many ways 
and any number of considerations 
which do not appear on the surface 
may vitally afi the desirability of the 
risk. Of a pronounced type, it may be 
present in connection with the business 
life of the assured. The man whose 
business reputation is not clean, who 
has run afoul of the law or who will go 
beyond the pale of business ethics can 
not be considered a good risk. There 


is moral hazard involved. Personal life 








is another great source of moral hazard. 
Here is not only the kind of life he lives ; 
involved, whether fast, sporty or the| 
like, but also the question of dependents 
The strain rting a large family | 
may prove the that breaks the | 
camel’s back Finances ationality, | 
neighborhood and record of past losses, 
all these and many others, are also im- 
portant factors moral hazard. So| 
long as business is good and the out- | 
look is rosy, no le ss will occur; but let 
financial stringency come about and the 
company on the risk will have a claim 
to pay. The loss is but the fruitage of | 
a moral hazard long passive. Nothing 
but complete information will suffice. 
To measure moral hazard, the entire 
personal equation must be considered.” 


Suggests Underlying Phase 


Another article this subject, ap- 
pearing in the bulletin of the Hooper 


on 


Holm«¢ Inspection Service,  distin- 
guishes between the two classes of 
moral hazard, say ing, ‘There seem to 
be two distinct phases of the moral 
hazard. The first is positive and arises 
from a purpose on the part of the in- 
sured to burn his property for financial 
gain or other motives The second 











phase is negative and is less describable. 
When a person's property becomes un- 
profitable and business begins to be 
poor, there ts ; less attention paid 
to keeping the establishment up to cer- 
tain standards of cleanliness.” The ar- 
ticle proceeds to show the os trom 
the second Though fire preven 
tion efforts accon plish results, 
there is a veritable stonewall in the 
form of this phase of moral hazard. 
Indifferer e 1S Iten more intensive a 
foe than direct oppositior 
Prehibition Violations a Danger 

The fact that fire underwriters are 
looking upon violations of the eight- 
eenth amendment as a danger sign and 
a cause of m of the moral hazard i 
also expanded upon in the Hooper 
Hoimes bulletin The following con 
ment on this subject, quoting a promi 
nent fire underwriter, is made 


“It is undoubtedly a fact, 
ion of 
constant an 


prohibition 


the opin- 
that the 
violation of the 
had a 


leading iters, 
1 incre; 


laws h distinct ef- 








fect in lowering moral tone of the 
United State 1en people wink at 
violations in e thev are apt to 
lose their respect for laws and for the 
highest honesty in other lines, and to 
think that anything is right so long as 
they can ‘get away with it.’ 

“The reference made bv this under- 
writer to the bootlegging hazard is em- 
phasized constantly in the daily news 
papers It may be remembered that 
the Chicago ‘Daily News’ early this 
vear made a statement that there was 
not a flat or apartment in Chicago that 
did not honse at least one representa- 
tive of the liquor industry. This article 


also charged that the liquor traffic was 


the biggest single business, legitimate 
or otherwise, in the United States todav. 





“If any further evidence were needed, 
take the statement of Secretary J. H. 
Tregoe of the National Association of 
Credit Men before the Boston Credit 
Men’s Asso iation in which he said that 
bootlegge 10 have increased so 





greatly in 
that thev are now 
$20,000,000 


nbers since prohibition 
aling in more than 
contraband annu- 





‘ 
worth o 





ally, have corrupted nearly every police 
force in the nafion. 

“The hazard is a factor upon 
which the e underwriter usually can 
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USE AND OCCUPANCY INSURANCE 


(THIRD INSTALLMENT) 
GENT I have given up to this | continue after a fire or during suspen- 
time the peculiar provisions that | Sio” and which would automatically 

' cease? 

are peculiar to use and occupancy § ‘ ae a : a a ett ai aia 
insu : There are some clauses and Assured: The following expenses can 
, a a sigh coe tas not be avoided: Taxes (including in- 
per that are found am our present’ (ome); interest; rent, if it cannot be 
day lire policie s. This policy I have stopped: leases, when fire does not afford 
just explained was intended to cover relief: royalties, if they must be con- 
your use and occupancy loss caused by: tinued; salaries of officers; employes 
re. but we can also issue similar policies under contract; employes who must be 
covering against the hazard of tornado, retained in order to promptly resume busi- 
sprinkler, leakage, riot and civil commo- | ™®SS* Common labor; general -mainte- 
ion. anid oxi 7 iance—that part necessary during sus- 
oi " Py a sae . 1 +] pension; advertising contracts; insurance 
SSSUre J believe I understand the premiums that will continue to run; any 
nature of this coverage, but how will I other expenses that cannot be avoided. 
arrive the amount of insurance to Part or all of the following expenses, 
carry however, might be eliminated depending 

\gent: Well, if you will produce your | upon how the fire affects the various 
books showing: The annual production | units of my plant: Heat; fuel; light; 
or iles. the cost of raw stock or mer- | Tent: royalties, if they need not be paid 

andi i Ni d tl ; op ne rp -harge ve | during non-manufacture; wages of those 

: i a ee peraung charges, we hired by day or week; advertising not 

Ww ve arrived at a satistactory point | unger contract; insurance premiums that 

to determine the proper use and occu-! would not continue after fire; any other 

y value of your plant. expenses that can be avoided. 
se x * * 

My annual production in the plant — Agent: Now, we have the key to 
ae oe t , r ae t : he ee a a ua :  aehene how much use and occupancy you 
e cos Oo raw stoc etc ras. Oy 4 4 a 
Ms estimated annual gross earn- should carry. We will protect you 
{ngs were .. ‘a 487,000 | against the loss of your prevented net 
Out of these gross earnings, operating | profits, plus the above agreed upon fixed 
charges and expenses as follows were | charges and expenses. If your contracts 
paid and orders foretell an even greater profit 

= = =e Ses 
Local agents are finding much interest in the sales demonstration put 

on by the Examiners Association. of Chicago at its monthly meeting when || 
use and occupancy insurance was featured. Norman Mills of the Hanover 
took the part of the agent and Charles Kuechler of the North America was 
the assured. The first part of the demonstration appeared May 1, the sec- 

ond May 15. \ 

Salaries of officers, salesmen and for the ensuing 12 months, you could 
special employes .. het - $158,000 | estimate your net profits plus fixed 

‘oal x slectric lig s n > ae , 

’ ae he , electri ent ee aim | charges and expenses accordingly. Now 
ane e% ot) re ee ee ee -0, + . . e 

1 a9 “i inicipal iaaaiiey . let us recapitulate your. operating 
a ‘s mi cipal, co ity oO | . y t 
state) ; _ goo9 | Charges and add them to your net profits 

Royalties (for use of machines, | and we have the following: 

PEE OEE) iG eens cobweb eee eX 16,000 | Estimated annual production or 
Interest on bonds and mortgage | NE a. dD eS are aed a ene eae ee ee $600,000 

loans, et Rye an é 14,000 | Estimated raw stock or mer- 

Cost of other general mainte- CHANGISO - eee e eee cere eee eees 113,000 
nance expenses incident to sus- Estimated annual gross earn- 
pension of business.......... 34,000 | TESS Soa Be AE ig oly ge IE $487,000 

Advertising and other yearly | Operating Charges as : Follows: 

NO fag ee ie seek amaene 12,000 Use and 
NE EEO RES NEI 15.000 Occupancy 
‘s ; emdaemincaiay Value 

Tot , : e 87.000 | mo Carried 

. apenses *» Estimated Forward 
| $ $ 

Gross earnings $487,000 | Salaries of officers 

Total expenses 287,000 | and employes 

Net profits os 100,000 | who must be re- 

: r Te owt: | tained during 

. ‘ ‘ : period of busi- 

Agent Good. now which of these ness suspension.138.000 ...... 138.000 

operating expenses or charges would | Steam coal........ Bee? 3. a ee 
| Taxes (municipal, 

| county or state). 8.000 8,000 
= * . ai af a 7c | Royalties which 

not place his finger before a claim is | caust be paid re- 

made. He must, however, observe} gardless of busi- 

every possible business tendency, per-| _ ness operation... 16,000 ...... 16.000 

sonal circumstance, or other ascertain- | weg 4 ty - a 

0 : or other business 

able trend or condition which may lead) which bears in- 

to the formation of a more or less def- aes 14,000 14,000 

inite and accurate judgment upon the | Cost ol —— sen- 

4 ‘ 7 Pl a Soa eral maintenance 

cdse in hand. In New York City, for expenses incident 

instance, there have been recently many to suspension of 

fires in restaurants. No one seems to | business ee ey | eS eee 4.000 

} : rartie °c Advertising ine 

f an? , = 

be able to explain that exactly except hae saatie anise 

through the inference that the: con- ce. 12.000 ...... 12.000 

stantly increasing cost of food has had | Labor ............ SEE ia arias tac tos 

something to do with it. It is undoubt- ie anditn.. ..... eee 
- ° dle ISOS .c coos O9OtUUYV wzsceeee 
edly a fact that the tremendously in- etd 

creased rentals charged for certain Net’ profits...... ..... 100,000 100,000 

classes of business property have so - : , —— 

- , _ » « a se and occupancy 

burdened many stores, shops and res a ts (estimated) A 312.000 

taurants with a heavy overhead that - * 

they are merely struggling along to Agent: You could therefore insure 

make ends meet. There does not seem | Net ps ie ie $100,000 

Ne ro B TOPs sc crcceccncsseccvss® 

to be much use of a restaurant burning, Pius Ueaveldeble Sued charecs 

however, so far as the collection of fire and expenses of............... 212,000 

insurance is concerned, because their f ‘on or 

yr é Al Ob ceccccccssesccces® 312,0f 
stocks are mostly carried from day to i. Beng he. 

day and the only permanent insurance | : 

values are those represented in the fur- | \ssured: Yes, but my prospects are 

niture and fixtures. But when a man | good for making an even larger profit 


finds that his venture is not paying and 


he is saddled with an expensiev lease 
it is often the easiest thing in the world 
Lan) ran ge a 5 


for the coming year. 
Agent: How large an increase do vou 
anticipate? 
Assured: Judging from 


our produc- 








hes 22, 


1924 
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INTEREST AS TO BONUS 








PROVIDE ENDOWMENT FOrRy 
Enormous Life Insurance Company 
Will Be Forced to Liquidate 
on a Given Date 


NEW YORK, May 21.—Althou 
opportunity has been had by life insur. 
ance company actuaries to study the 
actual soldiers’ bonus bill, there has 
been more or less speculation among 
them, based on newspaper reposts’ ot 
what is provided. It appears that th 
single premium on a 20-year endoy- 
ment is used in calculatin, the amount 
of insurance to which each veteran js 
entitled. The insurance granted is not, 
however, single premium insurance, In- 
stead it is 20-year endowment to be 


paid for on the annual premium bagjs 
by the government. 

It is thought that the American 4 
percent table was used in making cal- 
culations. The premium on which cal- 
culation is made seems to be lower than 
that offered by any life company, prob- 
ably as there is no loading for expense, 


Mature on Same Date 


One of the difficulties expected is the 
maturity of all of these contracts not 
previously matured by death on the 
same date. An enormous life company 
will thus be forced to liquidate all at 


once. Government bonds in excess of 
the amount of the first Liberty Loan 
will be thrown on the market almost 


simultaneously, as the policies are to be 
paid in cash. Just what percentage of 
the par value of these securities can be 
realized by the bonus bureau is open to 
speculation. Perhaps some method can 
be worked out to provide ready cash on 
the date of maturity without sacrificing 
the compound interest required to carry 
out the plan on an actuarial basis. 


Regional Meetings in Michigan 


Successful regional meetings are be- 
ing held this week by the Michigan As- 


sociation of Insurance Agents at Sag- 
inaw, Flint, Lansing and Kalamazoo. 
H. W. Laird of the New York office of 
the National Association of Insurance 


\gents and A. L. Kirkpatrick of the 
Casualty Information Clearing House 
are in the party assisting the officers of 


the Michigan association. Next week 
Grand Rapids will be visited Monday 
and Traverse City Tuesday. 
tion for the last three months we ex- 
pect a 25 percent increase in our 
business. 

Agent: Alright, we will increase the 


amount of insurance on your net profits 


25 percent, but how about your ex- 


penses? 

Assured: 
indicate that 
portionately. 

Agent: We will increase the insur- 
ance on your estimated fixed charges ac- 
cordingly which will establish the 
amount of use and occupancy insurance 
you should carry to be fully protected 
in the event of a total loss. I would 
advise that you carry insurance 4s 
follows: 

Against Net Profits 


Well, 


they 


the last three months 
also increased pro- 





Against Fixed Charges 
RN Be iia! Saka ba et iee $390,000 
* x * 
Assured: How much will this insur- 
ance cost me? 
Agent: Approximately $3,900, but I 


am satisfied that the rate which we must 
order published will reduce this amount. 

Assured: How do you arrive at this 
rate and premium? 

Agent: Knowing the fire insurance 
rate on your property is $1.25 for build- 
ings and contents and the average build- 
ing rate is $1, I feel safe in stating that 
your use and occupancy rate will not be 


in excess of this figure. 


gut 
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RUNNING MATE PLAN 
IS HIGHLY REGARDED 
Old Established Companies Find 
the Auxiliary Arrangement Is 
Quite Profitable 


NSE IS REDUCED 
Believed This Practice Will Be In- 
creased and the More Local Insti- 
tutions Will Be Bought 


EXPE 


recent 


NEW YORK, May 21.—The 
purchase of the Baltimore American, by 
the National 
lowing as it did closely upon the tak- 
ing over of the Carolina of Wilming- 
ton by interests allied with the Home 
of New York, directs anew attention to 
the growing practice of large and es- 
tablished fire companies in buying the 
plants of local institutions. While the 
idea is not a new one, having been in- 
dulged in by both American and British 
companies, it is steadily increasing in 
favor and further changes of like nature 
confidently predicted tor the future. The 
American kas-just bought the Columbia 
of Ohio. 


Liberty of this city, fol- 


Give Us Mere Backing 
Occasionally the business of a fire 
company will be reinsured in its entirety 
and the reinsu company retired, 
though operations of the nature are not 
looked upon with particular favor. The 
attractive proposition rather is to buy 
control of an institution having a well 
established local i increase its 
financial resources, and put behind it 
the administrative skill and the prestige 
of the ownership office, develop the pos- 


sibilities of the snbsidiary corporation. 





ured 


Dusiness; 


Have Cheice Local Business 


Small companies always have a local 
appeal, and despite the disparity of their 
financial standing in comparison with 
the larger institutions, ofttimes manage 
to secure a and volume of business 
in a given territory unattainable by great 
non-resident corporations. The force of 
the local influence is appreciated, hence 
the general practice of 


? 
class 


purchasing com- 






panies to retain in the service of the 
iome office and upon its directorate the 
official or officials mainly responsible for 


as- 


lu- 


handling its affairs, and those whose 
sociation compel confidence in its 
Gets 


Additional Agents 


In addition to developing a strong lo- 
cal or territorial business the ownership 
of a subsidiary enables the parent com- 
pany to additional agency rep- 
resentation, a desirable feature where 
under local board rules a company is 
restricted as to its appointments. It 
further permits of the cession by each 
of the tw business to the 
other, thus extending the spread and 

i hazard of both. 
Increasing the capital and net surplus 
accounts of the local company supplies 
additional funds for investment in the 
home territory, a feature highly appre- 
ciated by local agents, the great major- 
ity of whom are in real estate in addi- 
tron to their fire business, and are 
always on the 7 


secure 


othees of 





© average 





: : 
t alert tor new sources ot 
money with which to make loans. 


Gives Reinsuring Medium 
Still another advantage of a subsidi- 
ary company is that it affords a rein- 
suring medium for the parent organi- 
zation, which through cessions, is able 
to very substantially increase the in- 
come of the smaller institution, oft- 
times too upon classes of business 
vhich for reason or another it 

would not be apt to get direct. 
Obviously the administrative cost of 
a subsidiary company, officered in the 
main by the same men serving as exec- 


one 





| 
| 
| 
| 


THE NATIONAL 


WANT 1925 CONVENTION 


KANSAS CITY URGES CLAIMS 


Will Try for Next Annual Meeting of 
National Association at Milwaukee 


Convention 


YORK, May 21 
City are t 
convention of the National As 
sociation of Insurance Agents in the 
city next year, and at a recent meeting 
of the local board named 
mittee to work to that end. 
the agents early in the present year 
favored seeking the convention for 19: 
but ceased their efforts when the 
learned that Milwaukee had a_ prior 
claim. Kansas City is centrally located, 
and has excellent railway facilities and 
hotel accommodations and a convention 
hall that could easily take care of all 
the delegates likelv to attend a National 
Association gathering. W. M. Seymour, 
secretary of the Kansas City Chamber 
of Commerce, will work with the agents 
and plans to be present at the Milwau- 
kee convention in September when the 
claims of Kansas City as the meeting 
place for 1925 will be urged. 


Offered 


NEW 
Kansas 


anxious 


annual 





i special com- 


Some ol 





Heasons 


Although it might be argued that as 
the gathering this year will be held in 
the middle west, some other section 
should be favored twelve months hence, 
this objection is met by the statement 
that the National Association is now a 
truly national body with an enthusiastic 
membership in practically every part of 
the country, and the need holding 
meetings at stragetic points in order to 
stimulate sectional interest in the 
ganization no longer exists. The big 
consideration now is general accessibil 
ity. 


tor 


or- 


Near Center of Population 


ited 


Ind., 


The center of population in the U1 
States is about Terre Haute, 
whereas the center of membership in 
the National Association would be near 
western Ohio. Past experience has dem 
onstrated that where the annual gather- 
ings are held at extreme points, either 


on the east or the west coasts, the at 
tendance is restricted very largely to 
delegates from such territory: whereas 


when the meeting place is in the central 
west a national representation is had 
It may be that the claims of territorial 
divisions could be satisfied by shifting 
the semi-annual gatherings, recognizing 
in turn the south and far 
while continuing to have the 

conventions in the middle west. 


Hit Ui 


east, west, 


annual 


utives of the ownership institution, and 
much of its clerical work performed 
by the latter, is far less than would 
be the case if it were operating inde- 
pendently. 


Salary Expense Is Cut 


The non-active officials as a rule 
draw purely nominal salaries. Thus, 
for example the compensation of the 


president of 


a recently acquired addi- 
tion to the 


fleet of the giant 
New York organizations receives but 
a dollar a year; the same handsome 
sum is being paid to several vice-presi- 
dents; leaving the only man in the 
enterprise getting a living income the 
official or manager in immediate control. 
\ number oi years the 
British companies operating here or- 
ganized subsidiaries under the 1: [ 
New York with a primary view of pro- 
tecting the titles and plants of the 
parent offices in the event of hostile 
legislation against the latter. Fear of 
any action of this character has long 
since passed, and today the British as 
well the American companies are 
moved to form or buy company addi- 
tions for the purpose of having further 
sources of income, and of getting it at 
a reduced overhead cost 


one ot 


as 


ago several of 


iws ol 


as 





UNDERWRITER 


WARNS OF LEGISLATION | 


SAYS WORST FIGHT IS AHEAD} 


Thomas B. Donaldson, in Pennsylvania 
Federation Address, Stresses 
Government Control Issue 


PITTSBURGH, PA., May 2 
warning for all in the surance business | 
to watch the state legislature in the ¢ | 
two or three years and to not grow] 
weary of the repeated alarms as to gov- | 


public utilities 
; , 


Thomas B. | 


ernment ownership oi 
insurance was given by 
aldson, | the Insurance | 
Federation Pennsylvania and vice- | 
president of the Eagle of New Jerse 

i l | the Fede: 

Mr. Don- 


| 
| 
warnings 
| 


] 
resident ol 


ation ng here vesterday 


that the repeated 


is to government insurance and more | 
drastic state control should not be taken 
as a joke, but should be given serious 
consideration and insurance man 
do his counteracting the influ- 
ences that are at work the insur 
ance business fe said 
being “battle-axed” more than any 
line of business by what he terms “char 


acter 








every 
share in) 
against 
insurance 1s 
other 
assassins” and there is only on 
cure, the vote. 

Sees Legislative Fight 


Mr. Donaldson 


worst is 


predicted that the 


yet to come in anti-insurance 

















THOMAS B. DONALDSON 


President Pennsylvania Federation 


legislation or state monopoly. He said 


that the proper fight can be made if 
organized but not single-handed. The 
Federation is an organization that is 
organized throughout the country and 








every insurance man should cooperate 
with it in the legislative tights that will 
ensue during the coming years He 
said that the fight will largely be an 
educational fight and that the worst bat 
tle will be the contest to convince 
“dumb” people that “your viewpoints on 
your business are as sound as their 
viewpoints on your business, of which 
they know nothing.” 

In his annual report, Mr. Donaldson 


told of the growth and present strength 
of the Federation in Pennsylvania, as 
well as throughout the He re 
ferred particularly to the work of the 


the 


country. 


advisory boards throughout 
the educational program taken last 
vear and in connection with arbitration 
He said that there is a still-further pur 
pose of the advisory board plan, which 


State on 





unaer 


is not fully realized, especially at home 
offices, that being in connection with 
keeping the insurance business out of 


the hands of the government. He said 
that the boards were organized to keep 
insurance matters away from the insur- 
ance department so far as they could 
possibly be kept from that office 





STRONG PENNSYLVANIA 
FEDERATION PROGRAM 


All Phases of Insurance Business 
Well Represented in Big 
Convention 


MANY FORCEFUL SPEECHES 


Record Attendance Is Enjoying an Un- 
usual Array of Speaking 
Talent 


OFFICERS 
A. C, 


ELECTED 


President, MeLean, Sharon. 


First vice-president, W. G. MeBlain, 
York. 

Second vice-president, E. A. Woods, 
Pittsburgh, 

Third vice-president, N. 8S. Riviere, 


Pittsburgh, 
Fourth vice-president, W. M. Goedwin, 





vice-president, J. D, Smith, Har- 
risburg. 


Sixth vice-president, Thomas B. Don- 


| aldson, Philadelphia. 


e | 


Seventh vice-president, James F, Tan- 


ner, Erie. 

Secretary and manager, G. R. Dette, 
Philadelphia. 

Treasurer, Harold K. Remington, 
Philadelphia. 


Directors: Ray 8S. Brown, Allentown; 
James W. Henry, Pittsburgh, Pa.; Walter 
L. Anthony, Pittsburgh, Pa.; Harry C. 
Fry, Jr., Pittsburgh, Pa.; W. H, Diffen- 
baugh, Lancaster; Wilson G. Talley, Wil- 
liamsport; H. E. MeKelvey, Pittsburgh; 
George A. Evans, Butler; I. D. MeQuis- 
tion, Erie; A. 8S. Galland, Wilkes Barre; 
Alfred J. Parker, West Newton; Arthur 
I. Martin, Altoona. 





BY FRANK W. BLAND 
PITTSBURGH, PA., May 21.—The 
nnual convention of the Insurance Fed- 
eration of Pennsylvania is in session this 


veek, the first meeting being held Tues- 


day and the meetings continuing 
through today. The convention this 
vear is known as “The Greater Business 


Success Convention.” A well rounded 
out and carefully prepared program is 
being presented and a large attendance 
is on hand. The Pennsylvania Federa 
tion now has about 8,000 members, som<¢ 
of them including representatives in 
every branch of the business, from exec 
utives to clerks, with no distinction be- 
ing made as to stock, mutual, reciprocal, 
fraternal or other form of organization 
Opening Session 

\. E. McCloskey of Pittsburgh, gen 

-al chairman of convention committee, 
presided at the first session. R. W. Mar 
tion, city solicitor, representing Mayor 
Magee, made the address of welcome 
The response in behalf of the Federation 
was given by Samuel D. Clyde of Ches- 
He paid a gloiwng tribute to the 
hospitality and generosity extended the 
delegates and further complimented the 
vention committee chairmen on the 
splendid arrangement for the comfort 
and entertainment of guests. In a gen 


era 


te 
er. 


con 





| eral way he referred to the ever present 
tendency of state and government con- 
trol and the great necessity of closer 
| association of insurance activities with 


those of general business. 


Mrs, Mary Fletcher Spoke 


William M. Goodwin, Bethlehem, pre- 
sided Monday afternoon. Mary L. 
Fletcher, the Wisconsin 
Federation, spoke on “Insurance Fed- 
eration—Its Public and Ethical Rela- 
tions.” Mrs. Fletcher, an able speaker, 
handled her subject in a masterful man 
ner and after complimenting the Penn 
svlvania Federation entered in a serious 
treatment of the imperative need of the 
cooperation of insurance organizations 
with big business movements. 

George Muldaur, Underwriters Labo- 
ratories of Chicago, explained the func 
tions of that body from the time of its 
conception. He told of the procedure 

(CONTINUED ON PAGE 64) 


secretary of 
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WILLMOTT MADE HEAD At the request of the directors, apenas ment in 1917 and from the first Mr. Wal- | 











he returned to the company and has | lace was connected with it as examiner. 


heen conti susly in its service ever | In 1920 he was made manager of the de- | | 
OF THE AGRICULTURAL ee woe icone eter | partment, severing his connections with | | 
} 
——— | 
} 
| 
| 


Insurance Stock 
Quotations | 


when the Agricultural opened a parcel | 
post departme nt, he was given charge of | 


that class. 


| 
since. He became a director in 1911. the fire end of the business, In 1931, || 
Prominent in Outside Affairs 


New Executive Has Had Wide 








— — 


Mr. Willmott served for two terms as 


Experience and Is Well Quali- commissioner of health in Watertown, * * NEW YORK, May 21.—The past 
and was president of the board of health Howard F. Waterman—Born at Hart-| week saw stli greater activity in jp. 


fied for Position for several years. While he was in this 
office he was confronted with the in- 
fluenza epidemic of 1918 and later there 
FORMER . VICE-PRESIDENT | was an epidemic of infantile paralysis. 
He is vice-president of the Jefferson 
County Historical Society, a director of 


ford, Conn., in 1868 and at an early age] surance stocks, many showing 
moved to Rockford, Ill. The first expe- | incre 
rience in the insurance business was 1N/ market for these shares has waed Se 
the office of the old Rockford Insurance Y : . ae aut 
: ; for some time, but for two or thre. 
Company in 1890 He had subsequent ncilie : in ie en tage hree 
field experience in various states for | WEeXS prior to ast week there Was a 
: ase various companies. He took charge of | Slight slowing up of this activity. The 
Other Men in the Organization are the Watertown National | bank, has Missouri, Kansas and Oklahoma for the | demand for insurance stocks 1S again 

served as vestryman at Trinity Epis- | Agricultural in December, 1912, and in| strong and the quotations apear 


: notable 
ases in bid and asked prices. The 



































: to be 

Advanced Following the Death of copal church for 12 years and has been | December, 1919, was called to the home| on the upward trend. The latest pid 

r > viver Valley | office to take charge of the underwriting nd ked es on 

Ww. H. Stevens governor ot the Black River Valley . gr reas rte apace ers and asked prices ¢ some of the Most 
Club. He served as director of the |?" = Me ee ae was elected | active insurance shares, as furnished 
: oan ° | assists secretary 919. r y ? 
Chamber of Commerec of a term. ——— eo [He NATIONAL UNDERWRITER by J. K 

Dethcnitint, ten daetn of. Beacident W As one of his associates puts it, “Mr. ke x Rice, Jr., & Co., of New York, are as 

‘oho ig e + oO eside . rT: P c idles ’ <° e 
mg “sega gee Willmott is a thoroughly competent F. P. Steadara—Born at Camden, N. r,, | follows: 

. tevens ot the . gricultural, . *| man, experienced in every detail of the | in 1883. He graduated from Syracuse New York Companies 
Willmott, vice-president and secretary, | service of which he now becomes the | University in 1908 and was admitted to Par Div. Bid Askea 
has been chosen president. H. R.| directing head. He has advanced during | the New York state bar that summer. | Amer. Alliance...$100 20 $365 $285 
Waite, treasure has been made secre the last 25 years from stenographer to | He tere ate eee ed erent eacieen a io “a% ‘a 

g - Ss rT, as Le ; > se bo - : 4 ° scicets snecis oa =) . 7 re é ) ° ee and 

‘ ‘ that of president. He is endowed with | 28sistant special agent for the Great , 5 ot 

arv«treaatre H. N. Waterman and . . American and American Alliance and | City of New York 100 12 222 
tary-treasurer. - a. aterman and) good judgment and keen discernment. ecik daaaninted with tines companies for | Continental ..... 25 24 93 
F. P. Stoddart, who were assistant sec- | He is a hard worker and a sympathetic | 31 years. In 1919 he became New York | Fidelity Mhenix.. -.. = 121 

: 4 a 2 <P é ; Stag « viens Faiis...... vA 66 
retaries, are made secretaries. <A. C,} Man. He is more than a good insurance | state agent for the National Liberty, re- | Great Amer. ..... 100 16 260 
Wallace and G. C. Inglehart are elected executive. He is a thoroughly sound signing in March, 1920, to go with the | Globe & Rutgers 100 20 930 

oe a a and public spirited citizen who is held | Agricultural as assistant secretary. cota see eneee BR -. +4 120 
assistant secretaries and Hi. . om- |; : ia ” ES onidive cas an 338 
a ee ae a a ae een aoe = - * * Natl. Liberty .... 50 20 i 

son 1s made assists sasurer. J. Y. Mr. allace has bee F e ee, ere 5 5 

= soli kdb i 2 > a = i i < the George G. Inglehart—Born May 20, ee seal oa ise +4 a 
= ie ae 'M cepar oa at le head Of-! 1993, at Watertown, N. Y. Graduated at |North River..... 25 12 bia 
fice and Mr. Inglehart has been adjus- |] Watertown high school in 1910. Traveled | Pacific ......... 25 | (84 i30 
ter. abroad for a year. Took a course as| United States.... 20 20 90 
. ¢ er of leer: . i p | Westchester ..... 10 25 1 
Biographical Sketches stenographer and telegrapher in the estcneste ad 41 
Northern Business College, Watertown, Casualty and Surety 
Biographical sketches of the men in-|N. Y. Attended Cornell University, grad- ¥ , 
volved in the changes follow: Nt 1915, with = gees of bach- Americ an Surety. se 40 96 97% 
> . . re > © sIliw oe N « ~ a vw eee 
Harvey R. Waite—Born in Jefferson = p< pe sdaes Immediately ro sradua U. S. Casualty 100 10 195 210 
-  —_— sf ve a eae aaiat tion Mr. Inglehart entered the service : ini . 
County, N. ¥., in 1876. Went with the | o¢ the Agricultural, where he has re- 
Agricultural as office boy on graduation P ecg pee ‘ eg Hartford Companies 
= : : . mained ever since with the exception of 
from Watertown high school in 1894. . A . tn: ‘ire 0 2 505 51 
- : one year, spent in the automobile busi- | Aetna (Fire) .... 100 24 ovo = ols 
Became accountant in 1907. Appointed Mag S s Automobile ..... 100 10 392 400 
ena pene Plaga ; ness. Mr. Inglehart has been employed | * roe eae ge eae bt 
cashier in 1915, treasurer in 1919 and in several departments of the Agricul Aetna Cas. & Sur. 100 12 508 516 
director in 1924. Mr. Waite is a director tural and ge mber 1921 a ap — ee a 100 10 300 HH 
i . > mS Cc > Nation: ank Par, & - , *r, vel, aS ap- “irst te-insur... <0 215 
in the Jefferson sepa gied National Bank pointed manager of the loss department. | Hartford Fire.... 100 20 545 55! 
and Jefferson Securities Corporation. Hartford Stm. B.. 100 2 385 400 
 * . = @ National Fire.... 100 20 515 525 
‘ ‘ *yoenix (Fire).. 20 440 8 
ee _— Harold W. Tomlinson—Born 1896 at or. inate Lbs 21%% 705 a3 
F Alvin C. Wallace—Born at Olean, N. Y., | Plainfield, N. J. After attending prepar- “ef ‘ 
in 1891, and at an early age moved to|atory and high school, at the age of 17 Philadelphia Companies 
Ww pce gpa He attended the e local | he started as office boy in Farmers’ Loan i 10 15 39 54 
se hools — caging was given a|/& Trust Co., New York City. Two years Wire A Assoc ‘iation.. 50 40 420 430 
position of office boy with the Agricul- | was in the paying teller and trust de-| Franklin ........ 25 28 126 130 
tural. He served in that capacity for | partments. Then he took a position as|Ins. Co. No. Amer. 10 23 52 53 
some little time and was later given a | accountant with Niles-Bement-Pond Co., | Ins. Co, State Pa. . 6 170 p 
minor yg yh yw underwriting de- | large machine tool makers and stayed a| People’s Natl. 25 2 25 a0 
partment. n 1912 he was made assist- | little over a year until the war came. ' 
ant examiner in the eastern department He was in the war two years, serving New Sesssy Companice 
and in 1914 was made examiner of New |in the medical corps. After the war he | Ame rican i bdeemsase 5 20 18% 20 
England fire business, at the same time | was a public accountant with Bowers & Camden Fire cee x + 11 s 
. a _ farm business written ; Suffern, New York City. For nearly four cea ere Oe pangin +5 + = on 
throughout the eastern field. The com- | years he has served as accountant of the |*° “°°°"* s*7** ” = . 
P. H. WILLMOTT pany established an automobile depart- / Agricultural. Baltimore Companies 
New President Agricultural Fidelity & Dep.. 50 16 78% 79 
Maryland Cas.... 25 18 78 79 




















. t . New Amster as. 10 23 3814 39 
Adams and S. A. Upham remain as CONDENSED NEWS OF THE WEEK U.S. FL & G..... 500 18 1450187 
vice-presidents and R. A. Parkinson as a 
assistant secretary. *Initial dividend. 
Waite Has Good Record P. H. ent Poe | and — Officials of Massachusetts life insur- 
retary of the gricultural, has been} ance companies take active part in fight i i 
Harvey R. Waite, who has served the shected prsmtdont, following the death of | on behalf of reciprocal measure in that North Dakota Field Men Organize 
tevens. state, admitting ‘ -y fear 2 retali- . — c . mm elleotan 
Agricultural most acceptably as treas- ko x ihe aa ‘Sas Dikasaael lkehoenas @cneie. Permanent organization was effected 
urer, takes the title of secretary also, rhe ‘trol mrance Wechatiee hs ment. this week at Fargo, N. D., the North 
: . The Detroit Insurance Exchange has et ae SS . ; Es ; paneer 
thus succeeding Mr. Willmott in that | adopted resolutions limiting the number ce Dakota Fire Underwriters Association, 
position. Fred P. Stoddart and H. F. of agents, defining an underwriters 3ill for compulsory automobile liabil- | composed of field men formerly in the 


agency and establishing solicitors’ com- | ity_insurance is passed by lower house | Minnesota & North Dakota Fire Under- 
missions, - 4 / 


Waterman, both in the underwriting de- of Massachusetts legilature, after it was 


partment, have made good records as as- x * believed to be dead for this session. | | Writers Association, recently i 
sistant secretaries. Strong opposition is found among xk * The ——, officers were elected: 
many National Motorists Association lo- President, A. C. Brunsvold, state agent 


L. H. Carr is elected manager of the 
burglary department of the National | St. Paul Fire & Marine; vice- rene 
a , é : Bureau of Casualty & Surety Underwrit- | H. A. Presler, state agent Springfie 
Mr. Willmott was secretary .|of the reciprocal insurance exchange | oye , og pe mie : 
company for : be mage pi ax ba asmneeet bi * Ok Fire & Marine; secretary-treaguret, ¥ 
é - ears kok ox sid ie T Schreibe S ne 
. ochreiber, tate agent oun 4a 
then was chosen vice- president and sec- It is expected that the joint commit- A committee representing the Surety | patriotic. The poets committee is 
retary. He is a native of Minton, Ont... | tan of organisations having jurisdiction Association of America will confer with . se i _ ide : vice resi- 
having been born there June 9, 1872. | over West Virginia will meet in a short | COMmittee from the Associated General | made up of the president — bee 
f 7 9, 872. f i a sn ‘ ac re ¢ “a srics Associa- . » . os "y cle: Ss 
He became an accountant and entered | time to consider the commission situ- Contractors and the American Associa dent, together with S. E. Bickard, state 
Z F F z 


Willmott a Native of Canada cal clubs against merger with the Ameri- 
can Automobile Association, on account 


ee : : oe tion of State highway officials on con- | ..,, Poe r “ T sriters. and 
the service of the Lancashire at its ation in that state, . tract bonds in Ne Ww bY ork City this week. N. — York Pecan yg 
pa . ar * * * “i 1ompson, state ager 4 10! 
loronto office. In 1900 he joinec > 
A le It bes mM be le J reco 1 in The South Carolina Association of In- A conference w vil] ins arranged between | & L — & Globe, all of Fargo, and 
gricultura He las made a record in surance Agents will hold its annual con- the St. Sot he - agents and repre- J. D. Taylor, Grand Forks, state agent 
ts service. | He is active in civic and| vention af Charleston next wook. “| sontntives of teeter car © “© | Fidelity-Phenix. The association 
; ‘ j , eas ‘ x * hold an annual meeting in 1 June or July. 
Has Had Long Experience , s yo A companies eo — H. A. Clark of. ‘the National Liberty is | The exact time and place is still indefin- 
, = : ae ile liability rates may be decreased be- | appointed chairman of the executive t 
When Mr. Willmott was in Toronto, | low the profit point and hence are rals- | committee of the Western Insurance ite. 
he was connected with the Massey-Har- | "5 danger signals. Bureau. ‘icici 
ris Co., large agricultural machinery = 2 * Peres soe : : , i 
wife vecice i my ree The annual meeting of the Pennsyl- National Firemen’s Convention 
manufacturers, before he went with the Plate glass insurance figures last year | oil ins re Fed ras 1 i 1 
Lancashire. He leit the Agricultural show premiums of $15,414.706, an in- | Vania Insurance Federation was held in The annual convention of the Nationa 
.ance . J al, 


: , A er crease of $1,750,000 over 1922. Pittsburgh this weer. Firemen’s Association of the United 
after connecting with it in 1901 and be- * 


— x ok a " - xeoticn,; | States is being held at Lima, 0., this 
ing with it a year and went to Phila- The annual of the National 


meeting so f 
. . . . . - aa . TPO > ief “ i ¥ r . 
. : The hoof and mouth disease in Califor- | Board is to be held in New York City | V® k, Chief Mack of Lima is in charé 
delphia where he remained ten months. | nia increases in intensity 


this week. of the program. 
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Permanent 
Appraisal 
Personnel and 
the Insurance 
Agent 





When the insured places the re- 
sponsibility of recommending an 
appraisal organization on the 
insurance agent, the latter must 
give due weight to the service 
qualities of that organization. 


One evidence of these qualities 
is size. 


An American Appraisal is the 
product of the largest appraisal 
organization in the world—an or- 
ganization of more than a thou- 
sand appraisal specialists. 


Every American Appraisal 
is supervised and made 
under the direction of an 
executive personnel total- 
ling a hundred and seven- 
teen years of exclusive ap- 
praisal experience 


The diversification of this organi- 
zation and the wide scope of its 
work has made possible the seg- 
regation, and location in all parts 
of the country, of special staffs 
for the study of particular prob- 
lems, and for the appraisal of differ- 
ent industries or types of property. 


In recommending An American 
Appraisal the insurance advisor 
makes sure that his client will 
receive the services of thoroughly 
trained specialists. 


Send for the HH-5 Insurance Agent’s Data Envelope con- 
taining charts dealing with property analysis and protection 


THE AMERICAN APPRAISAL COMPANY + MILWAUKEE 
Atlanta, Baltimore, Boston, Buffalo, Chicago, Cincinnati, Cleveland, Detroit, Indianapolis, Los Angeles, Milwaukee, 
Minneapolis, New Orleans, New York, Philadelphia, Pittsburgh, San Francisco, St. Louis, Seattle, 
Syracuse, Washington. The Canadian Appraisal Company, Ltd., Montreal, Toronto 






INVESTIGATIONS 


VALUATIONS, REPORTS — INDUSTRIALS, PUBLIC UTILITIES, NATURAL RESOURCES 


An American Appraisal 


THE AUTHORITY 


1924, The A. A. Co 


| “J 

















For Rent 


500 square feet 
Seventh floor 


Federal Reserve Bank 
Building 


La Salle and Jackson 
Jackson Blvd. frontage 


Price Reasonable 
Apply 

| The Rockwood 

: Company 


164 West Jackson Boulevard 
Tel., Wabash 6219 
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Assistant Managers 
We are ably prepared to cope with your 
employment problems. When you are 
in need of a good stenographer, dicta- 
phone operator, typist or male help, we 
are here to serve your interests. Save 
yourself delay and unnecessary trouble 
by getting in touch with us. 


Insurance Personnel 
Exchange 


139 N. Clark St., Chicago, III. 
Telephones: State 2308-2309 
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| Tist STREET ano BROADWAY | 
| A masterpiece of modern hotel 
H 
| 


creation. 
quiet. 


Most convenient, vet 
A revelation in hospitality 
and service, offering many innova- 


|| tionsincluding Servidors, taxis, ete. |} 





| Unique Congo Room—Medieva! 
| Grilleand Blue Room Restaurants. 







| 
New York's ]| 


latest hotel achievement VA 
“/ L 
jh a 
LATZ OWNERSHIP —MANAGEMENT LA 

















Position Wanted 


Young married man who has had exe raining and 
really understands the insurance game. Ten years’ ex- 
perience in home office and field work, with a thorough 
knowledge of stock, mutuai and reciprocal forms of insur- 
ance. Well connected at present but open to better pro- 
position. Prefer Indiana connection. Address J-53, 
care The National Underwriter. 





















a week is the cost of The 
National Underwriter by 
annual subscription. 
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| RECIPROCAL 


THE 
LIFE MEN ENTER FIGHT 


“DEAL” CHARGED 


Massachusetts Company Officials Admit 
They Are Airaid of Retaliation in 

















NATIONAL 


UNDERWRITER 


|COMMENDS THE AGENT 


GREAT COOPERATION URGED 


Ashiey Cockrell, in Arkansas Speech, 
Says Agents Can Ward Off 




















| 
Missouri State Control 
j - _ 
BOSTON, MASS., May 20.—The| PINE BLUFF, ARK., May 21.—L 
rst move of the final drive against the | agents were described as the arteries 
ption rec cal legislatio n Mas the e€ insurance business and the 
s isett vas iken il! 1 vhen, | ones to whom tire c panies must tt 
ontrary to expectations he torces for | I ( om the danger < state 
ia inst tl eciprocal bill appeared ( itrol e address of Ashley Cockrell, 
a re b e senate ways | Little Rock rn betore the annual 
d ins CC ttee ¢ hy Il by j 11 eeting of the Arkansas ciation ¢ 
oO he nsur r ( ee, | Loc ul Age ere tod ( KI 
ling for fire and sprinkler leakage | > hat c existence ¢ e busi 
stituted fi the bill « 1tsel 4 | especial ( the local 
Con Me ac | sVste depends upon irer treat 
lud exnlosic and ceneral } | ment of the business than has heretofore 
ility. | ( ) by legislatures, state 
Ith , e offici s and the courts He 
posit \ vO | the local rent S 1 the | 
the } the | dition to help the most in ving t 
ce rte oO I the prope ( eption <¢ t 
+] o | busine ( modifvit mublic opi 
whe 1a , subjec 
his inau } Shows Agent's Responsibility 
Life Official’s Plea Mr. ( ell went into some 
When t bill was called Thurs | He s is of the lo n 
ornmg < W. Cox, re presentin ( | ] tiie a that he nt 
John Hancocl Mutual Life d ) tative of the ind 
| plea for the bill. He said th | Qt er power and opportunity, in bind 
business is the only business n ling the company and rendering it liable 
as interstate commerce and on its policies, than any other agent 
subject to retaliatory legislat | in the business world. He said that this 
various states. He declared | relationship laid heavy duties and re 
lief that the bill now pending was a saie sponsibilities on the local agent, requir- 
and sound form of insurance and that |!" an unusual amount of loyalty to 
the opposition from the agents of fire the _ bus pies and to the company. He 
and casualty companies had been based | 5@4 that the business has become so 
on the fear of competition. ffected with a public interest that regu 
ti 





Chandler Bullock, v 
the State Mutual Life, 
Fes 


ce-pre sident 
1 
tie si 


sachusetts 


life companies are creatures 
of the commonwealth and that because 
Massachusetts has refused to grant re- 


ciprocity to Missouri they are likely to 
be driven out of that state, where they 
have 175 olicies carrving $155,788, 


969 | 





| 000 of insurance and receive premiums 





amounting to $5,000,000, with 
ments of $39,000,000. 

Frank Hodgkins, counsel for the Mas- 
sachusetts Mutual Life, admitted frankly 


invest 


that the life companies were before the 
committee because they were afraid of 


the retaliation of Missouri and that it 
was of vast importance to the life 
panies that the reciprocal bill be passed. 


com- 


Department Stores Heard 


Representatives of 
ores spoke briefly of their having used 
the New York reciprocals for their ex- 
cess cover, which they now had to do 
by mail, as it was illegal for the recip- 
rocals to-do business directly in Massa- 


large department 
+ 


st 





chusetts. Thev wanted their acts legal- 
ized to that extent. 

Walter K. Chorn of Missouri made 
much of the argument that the large 


department stores, which carry millions 
of dollars in fire insurance, would have 
a good lever to force the stock com- 
panies to give them lower rates if they 
could transact reciprocal insurance in 
Massachusetts. He made claim that not 


only had the department stores saved 
65, 75 and even 85 per cent of their 
premiums by the reciprocal plan but 
that the regular companies had been 


forced to give them a reduction in rates 
the balance of their insurance. He 
then ridiculed a letter written in opposi- 
tion to the reciprocal bill by Professor 
Wambaugh of Harvard Law School, an 
eminent authority on insurance law. He 
stated it was like’a letter from a 10-year 
old boy and was simply ludicrous. 


Charge “Deal” by Life Companies 
Edward C 
casualty underwriters, 
and took Mr. Chorn to 


Stone, attorney for the 
opposed the bill 


task for attack- 


ing Professor Wambaugh. He called 
attention to the fact that the bill in 
hearing had not been seen by the op- 


res is justified. 


From 
islatures have passed 








laws 1 business in every 
conceival \ d the ring around the 
business has possibly been narrowed, so 
that there is an actual danger for its 
future welfare. He said that the com 
panies must look to the local agents in 
their campaign against the enforcement 
of government refulation. 

| Urges Greater Cooperation 

| 

| Mr Cockrell said that the ayents 
should take an interest in these matters 
irom a selfish point of view, since the 
continuation of the American agency 
system is threatened in many ways by 


inroads on the business. 
the 


square 


thes<¢ 


that 


He said 
companies want to do the fair, 
thing with the local agents and 
the insuring public and unless the local 
agents maintain the same attitude to- 


ward Mr. 


a 


7 


the business, both will suffer. 





Cockrell’s talk was largely in praise o 
the local agent of today, but he urged 
stiil greater cooperation between com 
pany and agent for the welfare of both. 


ponents of the reciprocal plan and that 
it was voted out of committee without 
a discussion of the bill by the entire 
committee. He declared the bill was 
before the legislature as a result of a 
“deal” between the life insurance com- 
panies of Massachusetts and the insur 
ance department of Missouri. 

Several of the Boston daily news- 
papers have strongly condemned the 
tactics by which the substitute bill was 
favorably reported by the insurance 
committee and attention was called to 
the fact that the governor might have 
been influenced to embody the principle 


in his inaugural and later support 
through the fact that it was understood 


he was to become connected in an offi- 
cial capacity with a leading life com- 
pany of this vicinity immediately after 
the conclusion of his term as governor. 











Tipson Niagara Auditor 


S. Tipson has been appointed audi- 
r of the Niagara Fire at its head office. 


formerly chief clerk. 





Was 








May 22, 192% 
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Baltimore Agency Is 
Celebrating ‘Diamond 
Jubilee’’ This Month, 























ALTIMORE, MD May 20.—T 
f ‘ E. J. Ricl 
celebrating its « 
nonth, is also receiving the 
gratulations of the insurance wi 
recoverv of Clinton O. Rich; 
rom a sudden illness last w ic] 
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thr 1 ot ratic imil ; 
s one 5 
‘ 4 
\« | nec 
the b ( is + 
| ident J. Ri ard- 
| 
;s nan i eorge 
| wre ved 
A+ 4 
| Richare ] 
| i i i 
1 ny ‘ e + ae 
“4 
} not move and as sot hu- 
- nl ib] { ' 
| a ssible ( t and 
g where the « e stood 
lam *hardso1 1 Cli 0 
1€ pres¢ heads ¢ the 
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S1 ré 
comes These vounger me i 
‘ sol who are growing up 
the places in the organiza 

vill be the fifth gener n of 





in the insurance business in 
identical location where their 
founded it and built 
Several of 


the comy 








gency have been represented by it cx 
tinuously for more than 59 irs 
Executive Committee to Meet 
NEW YORK, May 21.-— 
of the executive comunittee 





tional! Convention of 
nissioners i in 
R. Stoddard, 
\ 





commissioner of New York 
At that time the program f 


presiding. 
t] ial meeting of the conventi 


re ant 








he held at Seattle July 28-Aug ‘ 
be shaped up. The gain and loss 

hibit in the annual statement blar t 
life companies will also be discussed. 


Death of G. Mueller 
G. Mueller of Los Angel 
agent oi the Northern of E and, 
Monday. Mr. Mueller had been in 
fornia since the San Francisco fire, 
laving gone to the stricken city to as- 
sist in adjusting 1 


Mueller was 











»sses for his company 
special agent 
company in Wisconsin. Before 
with the Northern he was con- 
with the old Merchants of 


formerly 
or Tne 
going 

nected 


Newark. 





Wanted — by Union Company—Special 
Agent for Indiana. State age, experi- 
All replies | 
Address J-56; | 


care The National Underwriter. 


ence and salary desired 
strictly confidential. 


| 
} 








WANTED 


Young man experienced it : 
surance assistant in epartment ot 
leading Chicago agency Good prospects for 
idvancement. Apply with full details which 
will be held confidential, to 


Nationa! 


in- 


automobile 








as 


st 





Care The 











LOCAL AGENTS 


| 
Dean Schedule or rate expert with other valu- 
able qualifications will exchange services for 
interest in prosperous agency. Address J-47; 





care The National Underwriter. 
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The Value of insurance 


“Tf you would know the value of money, 
zo and try to borrow some.’’ 
Benj. Franklin. 





HE RE is insurance wisdom in this saying 

that does not appear on the surface. 
T) Agents who are selling fire and allied 
lines of insurance may find this appeal 
very effective when presenting arguments for suf- 
ficient property protection. 


(AS 


Let the man who is not protected by insurance 
experience a loss and then have to rebuild without 
insurance money. He will have to “try to borrow 
some” and at the same time learn the value of 
money and insurance. 


A policy in The Franklin Fire Insurance Com- 
pany of Philadelphia makes it unnecessary to 
borrow after the loss. 


The FRANKLIN FIRE 
INSURANCE COMPANY 


of Philadelphia 


ELBRIDGE G. SNOW, President 
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MUCH WORK WAS DONE 
AT ANNUAL MEETING 


National Fire Protection Associa- 
tion Has Many Problems Up 
for Discussion 


MILLER NOW PRESIDENT 


Differences of Opinion on Committees 
on Automobile Sprinklers and Flam- 
mable Liquids Taken to Floor 


NEW OFFICERS ELECTED 


President—Rudolph FP. Miller, New 
York, 
Vice-President—Dana Pierce, Chicago. 


Secretary-treasurer—Franklin H, 
Wentworth, 

Executive Committee—<Albert T, 
(Atlantic City, N. J.), chairman; 
liam Emerson (Boston), Clarence 
(San Francisco), Frank C. Jordan (In- 
dianapolis), Samuel D. McComb (New 
York), George W. Elliott (Philadelphia). 


Bell 
Wwil- 
Heller 


RALPH E. RICHMAN 
CITY, May 


construction 


By 
ATLANTIC 
dolph P. Miller, 
of New York, will be the chief execu- 
tive of the National Fire Protection 
Association the coming year. For 
eral years Mr. Miller has served on the 
committee and is thoroughly 


17.—Ru- 
engineer 


sev- 


executive 
familiar with its program and purposes. 
As chairman of the New York Board of 
Standards & Appeals when it was first 
Mr. Miller established an en- 
viable record as a far-sighted public off- | 


created, 


cial. 
Crowded With Work 

The National Fire Protection Associa- 
tion has always been known as a work- 
ing organization but the Atlantic City 
convention set the record. At this meet- | 
ing the convention was in session morn- 
ing, afternoon and night, beginning with 
Tue sday morning at 10 o'clock until 2 
o'clock Thursday afternoon. Differences 
of opinion on two committee reports, 








those on automatic sprinklers and flam- 
mable liquids, were brought to the con- 
vention floor and resulted in the neces- | 
sity for two night sessions. There was | 
general comment to the effect that with 
the increasing burden of the associa- 
tion’s work, another day might be added 
to its program to advz intage, giving a 
little more leeway for more complete 
discussion and some relaxation. 


Cooperation to Be Resumed 


A significant develo yment of the con- | 
vention was renewal of common consid- | 


eration of fire protection — be- | 
tween the National Fire Protection 
Association and the Amesiens Water- | 
works Association. President George | 


W. Fuller of the latter organization in| 
his address announced that the Ameri- | 
can Waterworks Association invited } 


the N. F. P. to cooperate with it in| 
reaching a just and equitable decision | 
as to the treatment of public and pri- | 
vate water supplies cost. Municipal | 
waterworks are more liberal than pri- | 
vately owned corporations regarding | 


private water supplies for automatic | 
sprinklers as contributing essentially to 
community fire protection and as being 
therefore not to be penalized bv exces- 
sive charges for water connections and 
readiness to serve. 


Cut Water Charges for Sprinklers 


It is believed that the invitation of the | 
president of the American Waterworks 
\ssociation opens the way for bringing | 
about some common _ understanding 
which may result in the more general 
use of automatic sprinklers by the re- 
moval of heavy maintenance costs due 
to water company charges. The N. F. 





MAP SHOWS TORNADOES’ SWEEP 
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This map, compiled some years ago by “Rough Notes,” 
over a considerable 
which have beeen hit by disastrous storms of that sort. 


alysis of tornado losses 


after a careful an- 
period of years, shows the points 
It will be noted that the 


recent series of tornadoes which swept the southern and southeastern states ran 
true to form and that the sections where the greatest damage was done are those 
which have suffered from previous visitations of the same sort. 

The map will also be of interest to insurance men all over the country as 
showing the sections where the greatest number of serious tornado losses have 


been sustained. 


P. A. voted to have a special committee 
eaten which will meet with execu- 
tives of the American Waterworks As- 
sociation in an attempt to reach com- 
mon grounds. 


Photo Films to Be Safe 


Discussion in the convention and 
information given by Eugene Chrystal, 
a special representative of the Eastman 
Kodak Company, points the way to 
complete elimination of the flammable 
nitro cellulose film. Beginning May 1 
of ~— year, the Eastman Kodak Com- 
pany has been ready to supply all hos- 
pitals with the non-inflammable acetate 
film for X-ray use in hospitals, and by 
July 1 the company expects to have 
manufacturing processes completed so 
that it will be in position to furnish this 
non-inflammable film also for ail pho- 
tographers and portrait makers. Inspec- 
tors may therefore insist upon the hos- 
pitals and the photographers using safe 


film, thus eliminating a serious hazard 
from these occupancies. 
Old One Still Dangerous 
Of course it will be necessary for the 


hospitals and photographers to maintain 
special cabinets or storage facilities for 
the stock of flammable films upon which 
they may have their old pictures which 
they to keep for their records. 
Fire Commissioner Hough of Baltimore 
indicated what this hazard involves by 
revealing that a special inspection of 19 
large hospitals in Baltimore disclosed 
none of them as having satisfactory ar- 
rangements for handling this film. In 
one of them there was found 3,000 lbs. 
of flammable film, stored in the cellar 
in pasteboard boxes, on wooden shelves 
and in a vault which had no vent. 


Make the 


desire 


Movies Safe 


The non-theatrical film producers of 
the country are now using non-flam- 
mable films exclusively. The goer 
Kodak Company is prepared to furnis! 
the film in quantity so that the pO 
schools and other places of public as- 
sembly, not fitted with standard motion 
picture booths, may well be required by 
state legislation to use only the non- 
flammable stock. The last New York 
legislature passed a law making these 
requirements but it was vetoed by the 
governor at the behest of representatives 
of union labor. The more rapidly de- 
mand for non-flammable films is devel- 








oped, the nearer will be the day when 
film-makers will be in a opsition to 
furnish satisfactory non-flammable stock 
for theatres also. The report of the 
committee on hazardous chemicals and 
explosives presented by George W. 
Booth, chairman, gives rules and regu- 
lations for the proper hz indling of the 
flammable film in hospitals, doctors’ of- 
fices and elsewhere. 


Automatic Sprinkler Alarms 


The convention refused to follow the 
recommendations of the committee on 
automatic sprinklers that a change be 
made in the wording relative to require- 
ments for alarm apparatus on sprinkler 
systems. Many interpreted the recom- 
mended change to call for compulsory 
use of this apparatus except for wet 
systems in industrial properties provided 
with approved watch service. The re- 
quirement for alarm apparatus will re- 
main substantially as it is now. The 
convention accepted this committee’s 
report that “a sprinkler pipe system 
filled with calcium chloride should not 
be recognized as the equivalent of a 
sprinkler system controlled by an an- 
proved dry pipe valve.” 


Oil Tank Question 


The distances at which fuel oil tanks 
shall be placed in relation to other fuel 
oil tanks and in relation to adjoining 
property was the subject of a long dis- 
cussion. The committee reports pro- 
vided for a substantial lessening of the 
distances now called for but the minor- 
ity of the committee, believing that the 

distances had been decreased too far, 
carried their dissent before the conven- 
tion. On motion of C. M. Goddard of 
Boston it was voted to give the execu- 
tive committee power to promulgate a 
table of distances with the authority of 
the association provided a special com- 
mittee representing the National Board, 
the International Association of Fire 
Engineers, the American Petroleum In- 
stitute, the Bureau of Explosives and 
the Associated Factory Mutuals could 
reach a unanimous agreement. 

Among the particularly notable com- 
mittee reports were those on “Protec- 
tion Against Lightning,” presented by 
A, M. Schoen of Atlanta, that on 
“Safety to Life” presented by Sidney J. 
Williams of Chicago, that on “Protec- 

(CONTINUED ON PAGE 64) 
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PROTEST AGAINST MERGER 


Many National Motorist Association 
Local Clubs Will Not Join Any 
Commercialized Movement 


PITTSBURGH, Pa., May 21.—The 
members of the Pittsburgh Motor Club, 
with headquarters in the William Peng 
Hotel, are considerably aroused over the 
tactics of the American Automobile As. 
sociation in putting an advertisement jn 
the Pittsburgh papers to the effect that 
the Automobile Club of Pittsburgh, 
which is an A, A. A. club, continues as 
the only A. A. A. organization in that 
city. The advertisement reads: 

“The National Motorists Association 
has gone out of existence. It is merged 
with the American Automobile Asso- 
ciation and a large proportion of its 


clubs have already become A. A, A 
clubs.” 
Secretary Roth’s Comment 
C. H. Roth, secretary of the Pitts. 


burgh club, is considerably wrought up 
over this advertisement. Mr. Roth said 
in connection with the advertisement: 

“IT repeat that the Pittsburgh Motor 
Club has not been absorbed nor has it 
absorbed any other club in the National 
Motorists Association or the American 
Automobile Association. The entire con- 
solidation proposal is still very much 
up in the air with the proposed May 
ratification meeting postponed until some 
indefinite date. Bear in mind that the 
Pittsburgh Motor Club is a corporation 
and as such cannot be absorbed or taken 
over by any other organization. Re- 
gardless of this very important phase of 
the situation overlooked by those who 
are busy spreading the story that there 
is now only one motorists club in Pitts- 
burgh, let me state with all possible em- 
phasis that the Pittsburgh Motor Club 
will never be absorbed with any other 
organization, local or national, whether 
or not the N. M. A. is finally associated 
vith the three A’s.” 

Cause of the Split 

The split in St. Louis in 1922, Mr. 
Roth said, was caused by a plan of the 
A. A. A. whereby the United States 
would be divided into 12 zones, each 
zone being a part of a large reciprocal 
insurance exchange and governed by a 
comptroller. A number of organizations 
in several states, against this commer- 
cialized organization, withdrew from the 
A. A. A. and formed the N. M. A. Mr. 
Roth states further that the bylaws of 
the proposed merged organization would 
be founded upon commercialism and the 
clubs of the N. M. not commercial- 
ized will not agree to a commercialized 
merger. The combination must come 


clean, he said. 
It is true, Mr. Roth stated that the 
officers of the N. M. A. Walter A. 


Meals and Fred H. Caley oe negotiated 
with the officers of the A. A. A. to in- 
fluence the N. M. A.’s committee to 
accept the A. A. A.’s plan but some 
ulterior motive was back of this in his 
opinion. 


Many Against Merger 


The clubs of the N. M. in Penn- 
sylvania, New Jersey and Delaware ac- 
cording to Mr. Roth have decided to 
let the matter rest for the present. Many 
of the clubs in Texas, Illinois, Alabama, 
West Virginia, Maine and Georgia and 
those of the three other states men- 
tioned have stated that they are against 
the consolidation and would not be ab- 
sorbed by the A. A. A. In other words, 
Mr. Roth said, if the absorption should 
take place, and it unlikely that it will, 
there will be a new national organiza- 
tion formed. 


McMahan’s Tornado Ruling 
Use of the present tornado form in 
South Carolina has been prohibited by 
Commissioner McMahan unless it as 
sumes liability for loss through hail. 
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Advocate Sprinklers! | 


“Of the $1,320,000 loss in the county” (Hamilton County, 
| Ohio) “$1,086,000 came in 42 fires where the loss was $3,000 | 
or greater. The value involved in these 42 fires was nearly | 
$13,000,000. As a contrast to these figures, the report shows 
37 fires in sprinklered risks for which claims were file in 
| 20 cases only. The values in 17 of the sprinklered plants 

at I where fires occurred was $7,000,000 while the losses in the | 
a iE fires were only $50,000. Each year, Captain Conway’s | 
ase of all report shows these significant figures indicating what the | 
there | fire loss might be if automatic sprinklers were more | 
| 


i Ut generally used.” | 
PALS | |) 
other 


hether Ag The National Underwriter, April 17, 1924. | 
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| The advocacy of sprinkler protection for all Schools, Hotels, iy 
|| Hospitals, and other public institutions where loss of life may | 
so easily result from fire, will redound to the credit of an agent 
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to a far greater extent than the loss of commissions will injure i 
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Positive Knowledge 


You ask how it can be determined 
whether a man is under-insured or notr 
And the answer to you is that the only 


way it can be accurately determined 1s to 


have a definite knowledge of the valua- 
tion of his property. 


A Lloyd-Thomas *appraisal gives you a 
positive knowledge of this valuation. It 
is an important service not only to the 
property owner, but also to you. It 
shows the property owner the actual cash 
value of his property, and the amount of 
insurance needed for full protection. 
An “appraisal of this type is indeed a val- 
uable asset. 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 
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* “WHAT IS AN APPRAISAL?—It 








complete classified inventory of insurable 
property (except stock, mercha Soy materials). Each item of property is 
valued at today’s cost to repl amount of accrued depreciation is 
determined and the sound i surable “tte is given, 


is a 
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SERVICE IN APPRAISAL | PLAN FOR BIG MUSTER 


SHOWS VALUE TO THE AGENCY | 
H. B. Hall Says It Fits Into Changed 
Conditions in Insurance Salesman- 
ship of Today 

PITTSBURGH, PA., May 
value the appraisal to the insurance 
salesmen was explained by H. B. Hall 
the American Appraisal Company of 


oi 


ot 


| 


21.—The 


Milwaukee in his address before the 
Insurance Federation of Pennsylvania 
here today. Mr. Hall told of the 
changed conditions in salesmanship to 
day, as compared with the past, and | 
pointed to the position appraisals now | 
hold in insurance selling. He said in 
part: 

“A salesman who does not serve as 


he sells is in a sense a parasite—an eco- 


nomic loss. Service before and after 
the order is placed is the keynote of 
successful and constructive twentieth 
century selling. ‘Get the order’ may 
still be the slogan, but the day of ‘Get 
it any old way’ is past. The salesman 


whose chief qualifications are familiarity 
with menu cards, hollow legs, good sto- 
ries, a flexible expense account, and a 
wide acquaintanceship, being rapidly 
superseded by the salesman who rests 
his case on his knowledge of his goods 
—the ability to analyze his customer's 
requirements, and supply him with prod- 
uct or service he can profitably use, no 
more and no less. 


is 


Agents Render Great Service 


“T can think of no business in which 
there greater opportunity to serve 
when selling than that of fire insurance. 
I may be wrong, but it has seemed to 
me that those insurance agents who 
consider they are selling protection 
against loss, and not simply insurance, 
are the outstanding successes. They 
are placing the business on a profes- 


is 


sional plane, and are rendering the term | ahiv 


‘agent’ obsolete. 

“I need not attempt to enumerate the 
things an agency has to do to furnish 
the insured protection against loss, as 
well just ‘Insurance.’ You know 
more about most of them than I do, 
but for the sake of starting an argument 
if for no other reason I want to submit 
that it is impossible for you to sell 
such protection without continuous, def- 
inite, authoritative information on prop- 
erty values —disinterested, _ scientific, 
provable appraisal service. Without this 
information you must either sell your 
client excess insurance, in order to be 
safe, compelling him to waste money 
in premiums, or else permit him to go 
under-insured and suffer a heavy loss 
when the fire comes. Adjustment of 
the line of insurance carried invariably 
follows appraisal service. There is either 
an increase or a decrease, the former 
more often than the latter. 


Appraisal Is Part of Service 


as 


“You may be morally certain a prop- 
erty owner is under-insured but it is 
difficult to make him believe it. This 


partly for the reason that you are with- 
out the facts to support your opinion, 
and partly for the reason that the in- 
sured refuses to forget that you make 
your living selling insurance. He is 
inclined to discount your opinion on the 
value of his property on the ground that 
it is to your interest to keep the large 


end of the opera glasses toward his 
values. The appraisal organization de- 
votes its activities solely to the estab- 


lishment of values. It has no incentive 
or interest in finding anything but the 
facts, however the results may affect the 
insured or the insurance. When these 
facts are submitted the insured comes to 
his agent without urging, and adjusts 
his coverage. Responsibility for the 
values is assumed by the appraisal or- 
ganization. 

“It is impossible for you to sell pro- 
tection against loss by fire without sell- 
ing appraisal service. Likewise it is 


MILWAUKEE MEETING PLAns 


Committees Named to Arrange for Cop. 
vention of National Association 
of Insurance Agents 


MILWAUKEE, 





Committees to take he ar. 
rangements ior the of the 
National Association ot Insurance 
\gents, to be held in Milwa ukee Sept 
9-12, have been pointed V.B 
Calhoun, president of Mil waukee 
Board. Mr. Calhoun hims¢ will be 
ae 

Chairman of he execu { Committee 
composed ot Subd-Chalri selected 


irom the board ol 
The various 


charge ot 


activities 





comniittees 








following: Publicity, August Rebhan Bye 
the August Rebhan Agency: hall and 
registration, Walter T. Greene, Greene 
Bros. & Hansen; finance, Henry Eck- 
stein; C. F. Hibbard & Co.; t ransporta- 
tion and railroad, John M. Schneid er, J. 
M. Schneider Agency; reception and 
auto, Joseph Williams, Northwestern 
National Fire; hotel, B. A. Lehnberg, 
Chris. Schroeder & Son Agency; get- 
together dinner, James B. Leedom, Lee- 
dom, Miller & Noyes entertainment, 
Monroe Porth, Ed Porth & Sons; pro- 
gram, Fred J. Lewis, George H. Russell 
Co.; ladies, Benjamin J. W ne B. M. 
Weil Co.; decorations, Emil Hunkel, G, 
Philipp Hunkel eres Definite an- 


nouncement as to the building in which 
the meetings are to be held and similar 
details are to be announced in the near 
future. Accommodations are being pre- 
pared for about 1,500 persons. 


impossible for us to sell seeaetial service 
without selling insurance. 

“IT am unable to prove it, but am rea- 
sonably certain that, measured by dol- 
lars and cents, we are selli _— consider- 
y more insurance than we are ap- 
praisal service, and we are selling 
enough of the latter to keep more than 
a thousand people busy rendering it, 
{ don’t mean by this that we take orders 
for fire insurance. What I mean is this: 
In order to sell a man on the appraisal 


idea we must first convince him that 
fires do occur, second, that he must 
have insurance, and third, that he should 
have the right amount of insurance— 
enough insurance. The appraisal is the 
last thing sold to him. ‘Talks on ap- 
praisals fall on deaf ears unless a man 
is first sold on carrying insurance. 


Three-fold Obligation 


“In our co-operative effort to furnish 
property owners with protection against 
loss the first obligation of both of us is 
to them—our mutual clier its—the ap- 
praisal organization to give the biggest 
dollars worth of scientific appraisal serv- 
ice within its power and the insurance 
agency a full measure of insurance serv- 
ice with its insurance. 





“Our second obligation is to our 
chosen professions—to do what we can 
to keep them on a plane of universal 
public respect and admiration by con- 


tinually raising the caliber of 
we render. 
“Our third obligation is 


the service 


to ourselves 


—to see to it that no operty owner 
remains in ignorance on the sure, scien- 
tific and economical protection against 


loss which we jointly can furnish him.” 


Reciprocals Will Meet 


The annual meeting of the National 
Association of Automobile Inter-Insur- 
ers will be held at the Hotel LaSalle, 
Chicago, June 6. Arthur Wolf, man- 
ager of the State Automobile of Indian- 
apolis is president; F. M. Rice, man- 
ager of the Motor Car United Under- 
writers of Chicago, is vice-president, 
H. G. Rockwood of the Continental Au- 


tomobile of Springfield is secretary- 
treasurer and W. H. Crum is general 
manager. 
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Financial Statement—December 31, 1923 
ASSETS 


OE Oe a oro a ae 
NNN eos oo dian Veo d maw das.dreea eee 
Stocks and School Bonds.......... PEAS CE OT 
Agents’ Balances (None Past Due)............... 
eee SN ge oe ce ac dintelw waenv nw Seen eaneus 
Due from Other Companies for Losses Paid 
| Interest Earned But Not Due 
| 








$745,794.93 


LIABILITIES 


CAPITAL 
SURPLUS 


$300,000.00 
137,208.59 


PROTECTION OF POLICY- 


SURPLUS IR 
HOLDERS 


ES .. .$170,525.82 
Increase in Unearned Premium Reserve... 112,691.81 
IED vo ws Wo Do eenseaeesess 36,028.18 





Fidelity UnionF ire 


$394,221.00 
44,553.96 
28,000.00 
95,036.90 
163,969.94 
10,576.63 
9,436.50 


Reserve for Losses in Process of Adjustment..... $ 45,920.5 

Reserve for Unearned Premiums (New York- 
So ee Boe Se peg a aac ca hieia 252,420.72 

Reserve for Taxes and Reinsurance.............. 10,245.11 


— 


437,208.59 
$745,794.93 























-NsunaNcEtn 
CONNECTICUT 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, Conn 
has been well received in the field by local agents. The Secur- 
ity has made a reputation for promptness, liberality and 
service in connection with its agents. The 


adopted for the East & West. 


same policy is 


The East and West has been entered in all the states in 
which the Security operates. In additition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
East and West is assured of a capable experienced and aggressive 
management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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COVERAGE IS EXTENDED 


HARTFORD LIVE STOCK ACTS 


Will Pay for Animals Ordered Slaught- 
ered in the Foot and Mouth 
Disease Plague 


Che Hartford Live Stock has gotten 
out a notice to agents calling attention 
to the fact that the situation in Pa- 


cific Coast territory with regard to the 
hoof and mouth is very seri- 
ous. The federal and state governments 
cooperating to fight its spread have as- 
sembied the largest force of trained men 
that has ever been used in this country 
for such a purpose. Whole counties are 
under quarantine and cattle are being 
slaughtered by thousands. Banks 


licance 
GIsCast 


} 
tne 


which have loaned money to cattle own- 
ers are calling in their loans, which, as 
the Hartford Live Stock states, in many 
cases works” serious hardships and 
threatens disaster. Dr. W. H. Tim- 
mons, chief veterinarian of the Hartiord 
Live Stock with headquarters at Chi- 
cago, has gone to the Pacitic Coast to 
look after the Hartford interests. 
Animals Ordered Slaughtered 
One of the serious features contfront- 


ing those that have livestock policies 
is the fact that they cover death of in- 
sured animals, accidental 
jury, lire or lightning, but not slaughter. 
Che Harttord Live Stock states that in 
view of the serious situation confronting 
owners from hoof and mouth disease it 
has decided to extend its policies to in- 
clude loss by slaughter of insured ani- 
mals on account of the hoot and mouth 
disease for amounts up to the appraised 
value the animals at time of 
cemnation and slaughter. 


sickness, in- 


ot con- 


Will Reeompense Owners 


The federal and national governments 
have created a fund to recompense own- 
ers whose animals are slaughtered, the 
authorities making the appraisal and 
reaching what they feel is a fair cash 
value. In case of high priced blooded 
stock the appraisal is usually three times 
the regular commercial animals. The 
Hartford Live Stock takes subrogation 
and will make its demands on the fed- 
eral and state authorities later on. The 
Hartford Live Stock states that it 
giving the benefit of this extended cov- 
erage to policyholders anywhere. 

Those who are in close touch with the 
situation in California say that the con- 
ditions are growing worse. It un- 


is 


derstood that wild animals with cloven 
hoofs have taken the disease and are 
carrying it beyond the confines of Cal- 


itornia. A few cases have been found 
Nevada. So far authentic 
have come to light other 


mn no 


in 


cases 
States. 

TRANSIT 
LINCOLN, NEB., May 20.— Live 


stock insurance companies may have to 


MAY RAISE RATES 





increase rates on pure bred stock 
transit in Nebraska Breeders have 
found existing fre t rates so high that 


their trade territory has been limited. 
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TOTAL FIGURES SHOWN 


ANALYZE LOSSES IN GARAGEs 





Figures Show Tremendous 


Property 
Loss on Buildings Alone, Largely 
of Preventable Cause 





An analysis of fire losses public 
arages in the past five years is given 
in the April issue of “Safeguarding 
America Against Fire,” the monthh 


publication of the National Board. 

figures cover building losses only ] 

do not take into consideration the stil] 
| 





greater loss to cars stored in the gar- 
iges. The five-year total of public gar. 
re building losses is given as $19,¢ 


593, 


ot 





an annual average nearly 
$4,000,000. The most disastrous experj- 


ence was incurred in 1921, when the 
losses on this class totaled $5,862,797 


In the analysis of the causes of fire. 
exposure of course is the leading indj- 
vidual item, but this is not discussed as 
it is considered an effect and not 
cause fire. Of the true causes elec- 
tricity has resulted in the greatest prop- 
erty loss, its toll in the five-year period 
being $1,918,379. Several disastrou 
in which up to $250,000 in cars have 
been destroyed in addition to the build- 
ings are cited. Petroleum and its prod- 
ucts are next in rank showing loss 


ot 


S fires 





es ot 
$1,502,770. This is'a hazard that always 
exists and is more difficult to control, 


but there are many dangers around th: 
garage that can be removed by a care- 
ful management. One instance re- 
ferred to in the filling of gasoline tanks, 
when the simple caution of always plac- 
ing the filler nozzle against the metal 
of the tank will prevent the danger oj 
static Matches and smoking 
have combined to cause a total loss ot 
$1,138,585, this being an entirely pre- 
ventable Allied with this loss ar 
blow torches, vulcanizing outfits, decar- 
bonizing outfits and = small heating 
appliances, all of which should be elim- 
inated trom within the garage. Spon 
taneous combustion is also a factor and 


18 


S| 
sparks. 


loss. 


proper disposition of waste should b 
made to prevent this. Back firing is 
also a notable hazard and yet one that 
can be prevented through proper ad 


the carburetor 


justment of 


Decision Against Commissioner 

MINNEAPOLIS, MINN., May 20.—At- 
torney General Hilton has not fully de- 
cided whether he will appeal to the state 
supreme court an adverse 
handed down last week in a friendly ac- 
tion brought by the Security Fire 
against Commissioner Wells test out 
the right of an insurance company ft 
move a case from state to federal 


decisior 


to 


court 


without agreement of state insurance 
officials The point is similar to that 
covered in the Taft decision of 1922 ir 
j the Terrell vs. Burke case. This was 
‘ntirely a friendly test case. 
Form New Minnesota Boards 
Insurance men of Red Wing, Minn 


There is a movement on foot in the 
state to induce farmers to diversify | 
their activities, and the railroads have 


offered to cut in two the present rates 
on pure bred shipments, which are usu- 
ally in small lots but must be specially 
cared for. 
be relieved of the unlimited liability for 


The condition is that they | 


damage that now obtains under the | 
constitution. 
Under present conditions the insur- 


ance companies pay damage on transit 
and then are _ subrogated 
against the railroad. The proposed plan 
would result in the insurance companies 
having practically no recourse 
the railroads, as it has been found that 
if a shipper is given the option of a low 
rate without liability or a high rate with 
liability, the constitution 
served. 
the state railway commission has been 
halted until the insurance companies can 


losses as 


is 


against | 


} 


fully ob- | 
The adoption of the plan by | 


hoped this week to complete the organi- 


zation of a local board affiliated witl 
the state federation. Next week 
effort will be made to organize a loca 
at New Ulm and following that at St 
Cloud and Fairbault. 

The most recently organized local 
board is that at Winona, which adopted 
the name Winona Underwriters assocla- 
tion. The following officers have bee! 


elected: President, Blake R. Nevius 
vice-president, C. A. Bierce; secretary 
Orra H. Clark; treasurer, M. J. Smith 
chairman executive committee, J. P 
Ross; chairman grievance committet 
N. B. Peake. 

Local boards are now fully organized 
at Mankato, Austin, Rochester and 
Winona. 


advise the members whether the in- 
crease in premium rates would be large 
enough to wipe out the saving in freight 
rates. The railroads propose to cut the 
freight rate in two. 
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eAnother California Product with an 
Lnternational Market 


Vassers and vessel cargoes in every port of the world, 
homes, factories, stores and merchandise in every city 
of the United States and Canada, automobiles on every 
highway from the Atlantic to the Pacific are today be- 
ing protected by the policies of the FIREMAN’s FUND. 





Foods and fruits are not the only Calitornia products 
that have achieved an international market. 


Fire--Automobile and ~Marine Insurance 


FIREMAN’S FUND 


INSURANCE 
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COFFERS CHAMBER’S AID | | . — : “] | state ap officials. Most of the 
vr T State officials resent the attempt of New 
. I! VIEWED FROM NEW YORK _ || ¥orkte set up'tie principle that { has’ 

TtELP FIRE PREVENTION WORK | | right to regulate the business of a com- j 
—— : By G. A. WATSON — J | pany in its home state simply because jt 














has applied for admission to New York 
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Secretary Joseph Button of the In- 
surance Commissioners Convention has 
announced the itinerary for the meeting 
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s bat : tamathie aad they have eretofe re, have been notified that the} commendable spirit in their dealings 
ike what is not tangible < they hz ae a3 es a as et , . 
ke t ig not tan no bse Aiea Mage regulation was forced through the ex- | with the adjusters, and such as are not 
Deere Bley wise ane % fe perience of the membership companies | covered by riot and civil commotion 


nain active indefinitely on any one prop- | ..:4, tags pags ANF apa Lg k ad . ; at Seattle. v 28-, y The official 

+i Our oroblem is then to provide | “ith the class. As a general propo-| policies intend filing claims with the | * ill _ fay “p eden « 
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he best advantage, on major propost-} an entire week, during which ime | COMMENT ON NEW YORK STAND leave July 15, going to Toronto, pass- 
tions, not minor details, the necessarily 
limited time that they will devote with 
full energy to even this vital subject.| and to give us the needed engineering 
factors. Your association played a 


Considerable interest is attached to the | ing through northern Ontario and ar- 
position of the New York insurance de-|Triving at Winnipeg, July 18. The con- 
partment in its attempt to regulate the nections from other cities are as follows: 
i : play t| business of companies of other states | Pittsburgh, New Orleans and Kansas 
prominent part in the organization of | and countries as a prerequsite of their | City, July 16; St. Louis, Louisville, De- 

“Knowing this full well, our insurance | the council. It has continued to make! admission to New York, and in this con- |] troit and Chicago, July 17. The entire 
department is issuing bulletins and let-| whole-hearted and valuable contribu-| nection the “Journal of Commerce” has { party will leave Winnipeg, July 19, Cal- 
ters to organizations and their fire pre-| tions to the success of the council. commented as follows: gary, July 21; Lake Louise, July 22. 
vention committees, giving them definite “The greatest single contribution that “The position of the New York insur-{ The members will go to Banff from 
things to work on. But we are not ex-| the Chamber has been able to make to | ance department in attempting to regu- | Lake Louise. Enroute they will stop 
perts. We need the help of experts.| date for the promotion of the move-| late the classes of business transacted {at Edmonton, Jasper Park and Vanr- 
We look to the Fire Waste Council to| ment has been the conception of the] anywhere in the United States by com- | couver reaching Seattle on the evening 
furnish us from their experience and] inter-chamber fire waste contest, which| panies of other states of countries as a} of July 27. They leave Seattle, August 
study with the items on the program] was enthusiastically taken up and for-| prerequisite of their admission to this | 2, spending August 3 at Portland, then 
that lend themselves to accomplishment | warded to a successful conclusion by | state, has become the subject of quite an | going to Spokane and Butte. They ar- 
through committee work and publicity, | the Fire Waste Council.” active controversy between the various | rive at St. Paul, August 7. 
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“Insure YOUR. 
~  Jnsurance” 






































WE DO SELL a complete service concerning all 
phases and problems of the insurance business. 


Our service is divided into three branches: 


FIRE & MARINE Each branch of the service consists of an annual volume, a monthly 
CASUALTY “News,” special reports and our speedy bulletin service. Price for 
LIFE any one branch—$30.00 a year. 


BEST’S INSURANCE GUIDE WITH KEY RATINGS 


A handy quick reference volume showing at a glance the compara- 
tive financial standing and merit of Fire and Casualty companies 
and associations, together with ratings as to net resources, loss pay- 
ing record and management. 

Price—$5.00 a copy. Reduction on quantity orders. 


ADVISORY AND ENGINEERING SERVICE 


Policy audit. 

Surveys and rate analyses. 
Policy forms and line analyses. 
Fire prevention lay-outs. 


A COMPLETE DISINTERESTED and INDEPENDENT SERVICE 


at the lowest possible cost consistent with first quality. 





ALFRED M. BEST COMPANY, INC. Fe ee ee ee 
| Alfred M. Best Co., Inc. CE. nu aniikn tll ab wie naan 
75 FULTON STREET ] 75 digg ge 
N =. *. 2 
NEW YORK, N. Y. | Coniuaia 
7 I desire further information and contract form for your 
TWENTY-FIFTH ANNIVERSARY | service as haealt tahoe - ~b 

| FIRE C CASUALTY | LIFEO A. & E. 0 
| Please send to me your latest edition of “Best’s Insurance 

| Guide with Key Ratings” at $5.00 per copy. C 
| EE © bce Cad eoeuc sear ra ts tnstetekaawcedens tubasedas seer 
“Aus Aoe wasnt WHYS’ : BOOS occ cccnccwnxessuxth de ne tilted trakicte ti lesasiarsebananeee 
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This advertisement was prepared for the Westchester 
by its agents, Charles J. Hedwall Co., Minneapolis, Minn. 
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Question: lf a factory, on which Property Damage and Use and Occupancy 
insurance is carried, works for three months to manufacture enough stock 
to fill the warehouse and then burns, what does the owner lose? 


Answer: 


Question: If a factory works three months to manufacture enough stock to fill 
the warehouse and then the warehouse burns, what does the owner lose? 


Nothing. 


Answer: The profits on three months’ operation of the factory unless the ware- 
house stock is protected with Profit insurance in addition to Property 
Damage insurance. 


Mr. Agent: First be sure that the manufacturer is an A-1 moral risk and 
has a prosperous selling season in prospect, then explain profit insurance to him. 
The wise manufacturer will consider it a necessity. 


Established 1837 


WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORE 


Western Department 
111 West Jackson Boulevard 
Chicago 


A Lesson 













































oston 
Jnsurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1924 


PARCEL POST 
—AUTOMOBILE— 
4d and CIVIL COM- 


—TORNADO— 
and OCCUPANCY. 


I, .ncauesketeceeossxoasesen $13,304, 105.14 
DD. senécvasvaenacaevenae 8,108,481. 

rrr rr 4,195,623.26 
Capital. ..... pitkaindet vias . 1,000,000,00 
Net Surplus to Policyholders....... 5,.195,623.26 


FI 

ISTS’ BAGGAGE — PARCEL 
POST—AUTOMOBILE— 
SPRINKLER LEAK AGE- 
EXPLOSION — RIOT AND 
CIVIL COMMOTION— 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1924 





TORNADO—R E N T S— I, occu tednnsuncweubecéstsénacnkncseabeneinvesszecus 
USE ANB OccU SAMI, «<voec+000 
PANCY —" 

DT A¢ cai deni tecnbnsadewnte 

Net Surplus to Policyholders ....... 


























HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department Pacific Coast Department 
Lansing, Michigan 202-4 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers Charles A. Colvin, Manager 


























| CHANGES IN THE FIELD 


se 
——— er 





FRANK M. POND QUITS FIELD 





Nebraska State Agent of Alliance tg 
Devote His Entire Time to Local 
Agency At Omaha 





Frank M. Pond of Omaha, Neb., has 
bought all of the stock of the local 
agency of G. L. Martini of Omaha, Neb. 
and will in the future devote his entire 
time to the affairs of the agency. He 
has resigned as Nebraska state agent 
of the Alliance of Philadelphia. J. F 
Powell, formerly with the Southery 
Surety of Des Moines, will be associated 
with Mr. Pond and will have charge oj 
the casualty end of the business. Mr 
Pond was for nearly 20 years Nebraska 
state agent of the Fidelity-Phenix, He 
resigned a few years ago to become 
state agent of the Aetna in Minnesota, 
but later returned to Nebraska joining 
the Alliance. 





R. E. Currier and C. R. Dickinson 


Robert E. Currier has been appointed 
state agent and Chauncey R. Dickinson 
special agent for the Aetna in Florida 
following the recent resignation of State 
Agent Frank J. Malone who enters the 
iocal business at Miami. 





Walter F. Knott 


Walter F. Knott, for many years jn 
the field for the Marquette National, 
has been appointed inspector in Cook 
county, IIL, for the Chicago Fire & 
Marine. 





J. S. Berkshire 


J. S. Berkshire, formerly Oklahoma 
state agent for the Atlas Assurance, has 
been named special agent for the World 
Fire & Marine with headquarters at 
Ardmore, Okla. 





W. T. Dent and C. D. Cole 


William T. Dent, Jr., has been ap- 
pointed special agent in Virginia for the 
National Union, succeeding Cecil D. 
Cole, who has been transferred to the 
home office with a-view of being as- 
signed to important work in another 
field at a later date. Mr. Dent will have 
his headquarters in Roanoke. For some 
time past he has been secretary of the 
Davis & Stephenson agency at Roanoke. 
Mr. Cole went to the Virginia field of 
the National Union from the home office 
a year ago, making his headquarters in 
Richmond. He is a son of Edward E. 
Cole, president of the company. 


Fred E. Brake 


Fred E. Brake has been appointed 
farm special agent of the Aetna in Iowa. 
He was formerly in the local business 
at Carlisle, Neb. He will make his head- 
quarters in Des Moines and be asso- 
ciated with State Agent H. Clay Stuart. 


S. Thomas Pippin 
S. Thomas Pippin succeeds Frederick 
W. Doremus as special agent for the 
American of Newark in eastern Penn- 
sylvania, Delaware, Maryland and Dis- 
trict of Columbia. He has had six years 
experience in local agency and field 
work. Headquarters have been estab- 
lished in Philadelphia. Mr. Doremus, 
after long service with the Americat, 
recently resigned to connect with the 
Philadelphia local agency of Hare & 
Chase. 
1%, 


Allan C. McCabe 


Allan C. McCabe has resigned 4s 
state agent for the Phoenix of London 
and affiliated companies in Ohio to be- 
come associated with the Albert W. 
Shell & Co. local agency at Cincinnatt. 





L. T. Law 


Lealis T. Law, special agent for Vir- 
ginia, Maryland and the District of Co- 
lumbia for the Central of Baltimore with 
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Information 
—" Success 


who for six 
years was prime minister 
of England, said: ‘‘It has 
been my observation that 
the most successful man 
in any undertaking, is the 
man who has the most information.’’ 





It doesn’t require any super amount of 
information to sell insurance. But to 
sell the best of that insurance in a way 
that is satisfactory to your clients and 
to yourself—that is successful selling. 
And to do this you must have infor- 
mation. 


The more thoroughly you study all 
the conditions affecting each _pros- 
pect’s property, the more easily you 
will convince him that you are the 
logical man to whom _his_ insur- 
ance should be granted. If you can 
point out weaknesses and hazardous 
fire conditions in his property and 
suggest ways of improving this prop- 
erty from an insurance standpoint, you 
are selling him valuable information. 


The Alliance believes in keeping its 
agents well informed. It realizes the 
great need of this. Alliance agents 
receive the utmost of cooperation at 
all times 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.90 


Cash Capital 
$1,000,000.00 





A Company of Character 


























iieiinaaeiic at Richmond, has resigned 
effective June 1. Mr. Law is originally 
from Georgia and will probably return 
south to make a new connection in that 
state. 





E. P. Carson 


E. P. Carson has been appointed spe- 
cial agent and service engineer for In- 
diana of the three fire companies in the 
general agency of George W. Pangborn, 
the Pacific, Bankers & Shippers and 


New Jersey. Mr. Carson has been for 
several years in the service department 
of the Indiana Inspection Bureau, both 
in Indianapolis and South Bend. 


Harold W. Smith 
farold W. Smith has been appointed 
special agent of the Phoenix of Hart- 
ford in Ohio with headquarters at Cin- 
cinnati. He has recently been attached 
to the New York office of the Phoenix 
and was formerly with the National 





Liberty. 














INSURANCE CLUB TO ELECT 
The annual meeting of the Insurance 
Club of Chicago will be held at the City 
Club May 27th, the dinner to be fol- 
lowed by an entertainment program after 
the election of officers. The administra- 
tion ticket which will be nominated by 
the special committee is as follows: 
President, L. R. Hanawalt, National of 
Hartiord: first vice president, Elmer J. 
Schafer, Meeker-Magner agency; second 
vice president, 
ford; treasurer,*P. A. Magnuson, North 
America: secretary, Daniel C. Morgan, 
Marsh & McLennan; 
min Richards, Western Factory Asso- 
ciation: directors, E. F. 
chell, Miller, Whitney & Barbour; W. 
F. Carter, Travelers, and H. H. Quinby, 
Continental Another ticket may be 
noninated from the floor, 
has not yet been announced. 

* * %* 

STREET ASSUMES NEW POST 
Charles R. Street, newly elected vice- 
president and western general manager 
of the Great American group, arrived in 


Chicago Monday morning and took his | 


position. Mr. Street occupies the old 
office of Walter H. Sage. During the 
week a number of old time friends called 
to pay their respects. Mr. Street re- 


ceived bouquets from old friends and the | 


office force. He spent the last ten days 
at West Baden, Ind. 
es 


~ 
* * 


ALLIED WITH FEDERATION 


President Charles H. Burras of the | 


Insurance Federation of Illinois an- 
nounces that the Insurance Personnel 
Exchange, a service devoted to insur- 


ance employment in Chicago, is now | 


affiliated with the Federation as a spe- 
cial personnel department. The Insur- 
ance Personnel Exchange secures em- 
ployes for insurance offices. It studies 


the conditions personally and selects the | 


applicants who are trained along the 
lines of selective and vocational em- 
ployment. Mr. 
the fact that this is the only activity of 


the kind in Illinois. It is located at | 
Room 715, 139 North Clark street, ! 


Chicago. 
* 
BUREAU COMMITTEES NAMED 

Waite Bliven, president of the West- 
ern Insurance Bureau, has ee 
the standing committees. Herbert 
Clark, manager of the National Libe ray 
becomes chairman of the executive com- 
mittee. The other members are George 
R. Davies, Pittsburgh Underwriters; J. 
W. Crooks, Ohio Farmers: Fred M. 
Gund, Crum & Forster; 
Hewett, Boston and Old Colony: C. E. 
Sheldon, American: W. D. Williams, 
Security: W. E. Wollaeger, Concordia, 
and C. H. Yunker, Milwaukee Mechan- 
icts. Benjamin Auerbach of Herrick & 
Auerbach and F. S. Danforth, Millers 
National, are members ex-officio. The 
other committees are: 

Grievance—N. A. Weed, Republic, 
chairman; J. L. Truscott, Camden: Vic- 
tor Roth, Security; Alfred F. James, 
Northwestern National, and E. T. Tanner, 
Security. 

Arbitration—C, FE. Sheldon, American, 
chairman; FE. E. Cole, National Union; 
Cc. H. Yunker, H. A. Clark, National 
Liberty, and B. L. Hewett, Boston. 

Finance—Benjamin Auerbach, 
man; H. A. Clark and W. E. Wollager. 

Membership—W. EF, Wollaeger, chair- 
man; Anthony Matre, Marquette National: 


chair- 


Gordon E. Boon, Hart- | 


librarian, Benja- | 


Reynolds, Crit- | 


although it 


Burras calls attention to | 


Rawlings & 





HERBERT A, CLARK 
New Chairman Executive “Committee 
Western Insurance Bureau 


| Victor Roth and E. G. Pieper, Rhode 

Island. 

Maps—C. H. Yunker, F. A. 
Eureka-Security, and O. E. 
Wheeling Fire. 

Patrol—A. H. Trimble, Superior, chair- 
man; Benjamin Auerbach and Fred M., 
|} Gund. 

Program—H. W. Letton, Netherlands, 
chairman; George R. Davies and C. A. 
Georger, Buffalo. 

Publicity and Edueation—F. S. Dan- 
forth, Millers National; N. J. Schrup, 
Dubuque, and Benjamin Auerbach. 

Traction—Fred M. Gund, chairman; 
W. D. Williams, Waite Bliven, Firemen’s; 
| Horace Gifford, State, Pa., and W. E. 
W ollaeger. 

Uniform Forms—F., S. Danforth, chair- 
man; Waite Bliven, H. A. Clark, C. H. 
| Yunker and B. L. Hewett. 

Cooperation of Bureau Field Men— 
Ralph Rawlings, Boston, chairman; Fred 
M. Gund, E. T. Tanner, J. W. Crooks 
and W. E. Wollaeger. 


Rothier, 
Strauch, 





Supervisory — Waite Bliven, C. H. 
Yunker, C. E. Sheldon, 
x * * 


WESTERN FACTORY MEETING 


At the annual meeting of the West- 
ern Factory Insurance _ Association, 
Charles E. Dox of the London & Lan- 
cashire was reelected president, W. L. 
Lerch, Great American, vice-president; 
John C. Harding, Springfield Fire & 
Marine, secretary and treasurer. C. R. 
Tuttle, North America, and J. R. Wil- 
bur, Continental, were elected members 
of the executive committee succeeding 
George H. Bell of the National and 
H. T. Cartlidge, L. & L. & G. An au- 
tographed message of good will signed 
by all those present was sent to Pres- 
ident Dox, who is recuperating from a 
minor operation at St. Luke’s hospital. 

The annual report showed an increase 
of premiums but the year’s record was 
bad because of the $600,000 loss on the 
glass factory at Cambridge, O. 

A committee was appointed to con- 
sider making the rules more elastic so 
that the management could more suc- 
cessfully meet the demands. It consists 
of H. T. Cartlidge, Liverpool & London 
& Globe; George M. Lovejoy, Phoenix 
of Hartford: C. F. Shallcross, North 
British: F. P. Hamilton, Queen; 0. F. 
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——_—"" a | 
Wallin, Fred S. James & Co.; €. R. Tut- | 
tle, North America; J. R. Wilbur, Con- | 
tinental. 

It was suggested by one member that 
the peerage of the association 
should include all members of the West- 
ern Union. 

* * * 


CHICAGO BASEBALL LEAGUE 


The first games of the Insurance Base- 
ball League of Chicago were played 
at Lincoln Park last Thursday. The 
scores were as follows: North America 
g, National Liberty 3; Great American 
15, Springfield 11; Royal 11, Firemans 
Fund 2; Kemper & Co. 8, London & 
Lancashire 1; Hartford 7, National 6. 

This week’s games, scheduled to be 
played at Lincoln Park at five o’clock, 
Mav 22, are as follows: Springfield at 
National Liberty, Great American at 
North America, Fireman’s Fund at Na- 
tional, London & Lancashire at Royal, 
Kemper & Co. at Hartford. 

NEW PRESIDENT OF IROQUOIS 


At the quarterly meeting of the Iro- 
quois Fire, Henry A. Farley was elected 
president to succeed E. W. Wilson. He 
is vice-president and manager of the 
Peoria Stone & Marble Works and 
prominent in Peoria. Frank T. Miller, 
the attorney, was chosen vice-president 
and Albert H. Addison was re-elected 
treasurer. Ben E. Dwinell becomes 
assistant treasurer. Al C. Schmuke was 
reelected secretary and managing un- 
derwriter. 

-* 2 
BAD STOCK YARDS FIRE 

It is interesting to find the lines that 
companies write on stockyards property 
in Chicago. Fire caused a serious loss 
on the one story frame building on Ra- 
cine avenue between 43d street and Ex- 
change avenue in the Union stock yards 
May 17. This was known as divisions A 
and D and sheep houses 1 and 2. Fora j 
while this fire looked very alarming and | 
it was thought it might invoive the en- | 





THE NATIONAL 


tire stockyards. Insurance on the gen- 
eral form is as follows: 


Alliance, Pa..$90,000 Millers Nat.. 20,000 


Amer., N. J.. 45,000 Milw. Mech.. 20,000 
Automobile .. 22,500 Nat. Union... 25,000 
Amer. Eagle. 15,000 Natl., Ct...... 77,500 
Assur, Co.... 12,000 Niagara ..... 40,000 
Balt. Amer... 4,500 Netherlds. . 40,000 
Bank. & Ship. 80,000 N. Y. Und.... 25,000 
Brit. Amer... 10,000 New Jersey.. 80,000 
Camden ..... 20,000 Niagara-Det.. 20,000 
Chi. F. & M.. 45,000 North, N. Y.. 15,000 | 
Columbia . 20,000 North River. 45,000 | 
Com. Un.....104,000 Norw Un..... 40,000 
Concordia ... 18,000 Ohio Farmers 40,000 
Continental . 25,000 Orient ...... 20,000 
Citizens, Mo.. 30,000 Pacifie ...... 80,000 
Det. Und..... 26,000 Palatine .... 60,000 
Dub. F. & M. 23,300 Patriotic ... 15,000 
East & West 15,000 Phenix Und.. 12,500 | 
Equitable 5,000 Phoenix, Eng 60,000 
Farmers . 15,000 Phil. Und.... 37,500 
Fire Asso.... 11,000 Phoenix, Ct.. 50,000 | 
Firemen’s F. 58,000 Queen ...... 75,000 
Firemen’s U.. 5,000 Roch. Dept... 20,000 
Franklin . 75,000 Royal ...... 200,000 
Firem’s, N. J. 10,000 Royal Exch... 15,000 


Glens Falls.. 
Globe & 


37,000 St. P. F. 
90,000 


& M. 60,000 


Rut. Safeguard .. 28,000 


Hamilton ... 25,000 S. U. & N... 30,000 
40,000 


Hanover Secur.. N. H. 30,000 





Henry Clay.. Sprinfigeld .. 40,000 
BOOGD ace ncsc Stand., Ct.... 15,000 
Home Und... Stand., N. Y. 15,000 
PEUGSOM 1.20 State, Eng... 40,000 | 
Home F.&M.. Stuyvesant .. 25,090 
Hartford ....200,000 Sun ........ 27,550 
Imp. & Exp.. 45,000 Svea ........ 28,000 
State, Pa. .. 5,000 Twin City .. 25,000 
Industrial ... 20,000 Union, Eng... 42,000 
Ins. Co., N. A. 57,000 Unit. Firem’s 13,600 
Imperial . 20,000 United States 45,000 
Ins. Undrs... 37,500 Union, Can... 37,500 
bo) Tr 7,500 Va. F. & M.. 7,500 
Knickb’k’r .. 40,000 Westchester. 45,000 
L. & L. & G.102,500 Western 75,000 

50,000 


80,000 Yorkshire ... 50,0 
65,000 
60,000 
10,000 


London 
Lon. & Lance. 
Marq. Natl... 
Beet. FED,» vs 


"$3,883,900 
SLIGHT IMPROVEMENT SEEN 
Farm underwriters say that there is a 
gradual improvement in their special 
line, although it is almost imperceptible. 
However, basically they declare condi 


tions are improving in the farm districts. | 


The farmer himself may not appreciate 
it. Where there is diversified farming, 
the farmers are pulling themselves up 
out of the hole. While the price of 
wheat keeps low, there are other pro- 
ducts that bring very good returns. Not- 
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withstanding the adverse conditions on 
the farm the loss ratio does not show 
much increase. In fact, taking the fire 
losses together the ratio is lower this 
year than last. In March, 1923, occurred 
the big tornado that swept through the 
central west and south resulting in 
thousands of claims. 

It has been difficult in many instances 
for the farmer to finance the payment 
of his insurance premiums. It has re- 
quired finesse on part of the agent to 
get the money. Many farmers cut down 
their insurance and a few found it nec- 
essary to drop it entirely. However, 
the big majority of the farmers have 
managed to keep up their insurance in 
some way or other. 

t= 
FRAGALE NOW IN CHARGE 


Joseph J. Fragale, who has been con- 
nected with 
Bureau head office in New York, has 
taken charge of the Chicago office, lo- 
cated with Alexander Smullan & Co., 
1929 Insurance Exchange. Harry Moss 
has been in charge of the Chicago office 
but hereafter will devote his time to 
independent investigating for compan- 
Mr. Fragale is an experienced man 
in his line. 


1es. 


NEW LIFE MEMBERS CLASS 

This year 20 members of the Fire Un- 
derwriters Association of the Northwest 
will, having continuously held member- 
ships for 25 vears, become automatically 
eligible for the Life Members Society. 
Those who are to join the Life Mem- 
bers Society this year are: 

Raynolds Barnum, local agent, Kansas 
City, Mo.;: Lee W. Bort, adjuster, Beloit, 
Wis.; J. T. Caldwell, general agent Mil- 


lers National, Chicago; Hart Darlington, 
United States manager Norwich Union, 
New York; Williams Deans, general 
agent, San Francisco; Charles E. Dox, 


western 
Chicago; 


manager 
B. T. 


London & Lancashire, 
Duffey, state agent Royal, 


Cleveland; C, L. Easton, special agent 
Northern of England, Milwaukee, Wis.: 


E. S. Freeman, state agent Agricultural, 


| Omaha, Neb.; B. J. Gilmore, special agent 


the Underwriters & Credit | 


Starkweather & 
Ind.; R. G, 
loss 


Shepley, 
McCullough, 


Indianapolis, 
superintendent 
department Fireman’s Fund, Chi- 
cago; H. W. Murray, superintendent of 
agencies Tokio Marine & Fire, Chicago; 


George E. Redfield, Jr., general agent 
Farmers of Pennsylvania, Chicago; W. 
J. Sonnen, manager St. Paul Fire & 


Marine, Chicago; J. R. Sullivan, inspector 
Wisconsin Inspection Bureau, Milwaukee, 
Wis.; J. B. Tallman, general agent, Royal 
Exchange, Chicago; George 8S. Valentine, 
assistant secretary Ohio Farmers, Leroy, 
O.; Lansing B. Warner, reciprocal insur- 
ance, Chicago; Charles O. Young, state 
agent Liverpool & London & Globe, Min- 
neapolis, Minn. 


Associate member, John S. Shepherd, 
adjuster, Los Angeles, Cal. 
* * 


Vice-President George M, Lovejoy of 


| the Phoenix of Hartford was in Chicago 
| last week 
a 4 

Mrs. Anna A, Weise, mother of John 
D. Weise, well known adjuster, asso- 
ciated with Harry M. Wells & Co. of 
Chicago, died Friday morning at the 
| family residence in River Forest, Il. 
She was 73 years of age. 


Western Manager John C, Harding of 
Springfield, who is a member of the laws 
committee of the National Board, has 
gone east to be present at the annual 
meeting this week 


Western Manager John M, Thomas of 
the Aetna is visiting the head office in 
Hartford and will go to the National 
Board meeting in New York. 


Will Do Live Stock Work 


the 





special the 


the 


Hereafter 
farm department of 
will also act as special agents for the 


agents in 
Hartford Fire 


| Hartford Live Stock. In this way the 
| farm men, therefore, will be in close 
| touch with the livestock situation and 
| greater service will be rendered. 


Standard’s Funds Increased 


stockholders of the Stadard Fire 
add $500,000 to the 


| The 
of Hartford 


voted to 


| present capital, bringing the total to 
| $1,000,000 The stock is sold at two for 
| one, which will add $500,000 to surplus. 
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The indomitable -_ of the Eureka-Security is carrying it on, 
stronger each day the faith its agents have in 
their company. The vision is clear; the goal is never lost sight of. 


Additions to the beautiful home office building have been made 
necessary by the solid, satisfying business expansion of the last few 
For the year 1923, the Eureka-Security made one of 
the best underwriting records of any company, and is going still 


stronger this year. 


We are very proud of this record. Our agents are proud of it. 
They feel they are justified in putting forth their very best efforts. 
They know that the company is backing them to the limit. And 


we are justifying our agents’ faith in us. 


REKA-SECURITY | 


Fire & Marine Insurance Company 


(Known also as the Cincinnati Underwriters) 


Cincinnati, Ohio 
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BUSINESS BUILDING OPPORTUNITY 
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| IN SPRINKLER LEAKAGE LINES | 
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EW YORK, May 21.—Companies 
writing sprinkler leakage insurance 
were rudely jolted when apprised 
loss of $42,000 suffered by the 
West Lynn, Mass., plant of Thomas G. 
Kelly & Co. a short time ago. The 
while by no means the largest 
known to the business, was yet total as 
to insurance and sufficiently heavy to 
wipe out a lot of premiums. The prop- 


of a 


loss, 


erty damaged was finished leather; | 
which is piled upon low platforms. 
While the skins can be refinished, the 
process destroys their value as _ first- 
grade leather. 
Stirs Up Interest 

The loss has served to stimulate in- | 
terest in sprinkler insurance and has 
been used by several companies as a 
text for writing their agents on the 


line and to urge that it be more aggres- 
sively developed. According to P. M. 
srink, assistant secretary of the West- 
chester, and an admitted authority upon 
sprinkler insurance, probably the larg- 
est single loss ever sustained under a 
sprinkler leakage cover, was on a stock 
in a large wool wareh ouse, when 
through the breaking of a supply pipe 
damage of $95,000 resulted. In under- 
writing the business, Mr. Brink advises 
it is usually written with 10 percent 
or 25 per cent insurance to value. The 
division of aa risk into fire sections he 
says may “enable an underwriter to 
greatly increase his fire lines because of 
the full insurance.” With the low per- 
centage of insurance to value on the 
part of the sprinkler leakage insurance a 
total loss under a policy might occur 
in any one section of a several section 
risk, so that each risk must be under- 
written as a total loss proposition for 
sprinkler leakage, whether or not the 
property may be divided into several 
sections. 


Determining the Net Lines 


In determining a scale of net lines, or 
line sheet, for sprinkler insurance, 
final net line carried must necessarily 
be graded on the percentage of coin- 
surance used. Where it would be 
proper to carry a net line of $10,000 on 
a risk with 10 percent coinsurance, an 
increase of the net line to two or three 


times could probably be made if the 
insurance were based on 25 percent 
coinsurance. If this is not done the 


company will find that its larger lines 
with the higher percentage of coinsur- 
ance do not produce so much income as 
the smaller lines with the lower percen- 
tage of coinsurance. 


Opportunities to Build Business 


Dealing with the 
business getting in 
offers that despite 
companies employ 
concentrate all 


oportunities for 
the line Mr. Brink 
the fact that several 
special agents who 
their attention on sprink- 
ler yy “there yet remains a large 
field for iurther development. Of those 
concerns porte h are already carrying in» 
surance many do not carry much as 


as 





the | 


they should, and further advertising and | 
explanation of the benefits of writing 
with the higher coinsurance clause are 


bound to bring increased business. 
“Most of the leakage insurance that has 
been written heretofore,” he said, “has 
been straight property damage cover. 
There are many possibilities for writing 
leakage insurance in the various special 
covers, known more or less inaccurately 
‘side lines.’ Use and occupancy in- 
surance against sprinkler leakage is de- 
sirable and necessary, and could un- 
doubtedly be sold more generally than 
is now done. 


as 


Chance for U. & O. Insurance 


‘That there are many chances of use 
and occuparrcy losses from water leak- 
age is evident when you consider that 
serious interruption to the operation of 
a factory or mercantile establishment 
can be caused through damage that 





water can do. For instance; the wet- 
ting down of a main belt may spoil such 
a belt and cause the entire shut down of 
a plant until a new belt is obtained. This 
might take considerable time as many 
of these large belts are not obtainable 
in the open market but have to be 
made to order. The wetting down of a 
delicate machine that is essential to the 
finishing of products of a plant, or the 
ruining of some necessary raw stock 
may seriously interrupt the output. A 
mercantile establishment might suffer 
a considerable loss if a lot of stock 
which had been obtained for a specially 
advertised sale should be ruined by 
water ffom leakage. 


Profit Leakage Insurance 


“Stocks of finished merchandise that 
were damaged by water might have to 
be sold without realizing expected pro- 
fits, and therefore regular profit leakage 
insurance should be attractive. When 
the owner of a building has installed 
sprinkler equipment in a property oc- 
cupied by various tenants, or one ten- 
ant of a multiple tenant risk has in- 
stalled an equipment in his own occu- 
pancy the owner of such equipment 
might be held legally liable for damage 
that was done to the property of others 
by leakage from that equipment. 

Claim Might Be Brought 


“In case of leakage any one of the 
neighboring tenants might bring a 
claim against the owner of the equip- 
ment. It would therefore seem wise for 
such owners of equipment to protect 
themselves against such claims by tak- 
ing out legal liability sprinkler leakage 
insurance. This is now being written in 
many instances and there are undoubt- 
edly many other cases where it would 
be sold. Warehouse men having prop- 
erty of others in their custody need to 
provide themselves with insurance to 
protect against their liability from leak- 
age damage to the property in their 
care. 
Should Carry Full Protection 


“Inasmuch as the leakage policy states 
that there shall be no liability for loss 
or damage to the automatic sprinkler 
systems unless liability is specifically as- 
sumed thereon for a stated amount un- 
der a separate form, every building 
owner ought to provide against losses 
from leakage to his equipment by add- 
ing to his leakage policy, the particular 
rider approved by the conference for in- 
suring the repairs and replacements 





CAN ASSIST ADJUSTER 


SAYS AGENT CAN BE OF AID 


J. S. Campbell Tells 
Federation Satisfactory Adjustments 
Need Agent’s Cooperation 


Pennsylvania 


Greater cooperation between the 
agent and the adjuster was urged in the 
address of J. Sherman Campbell, presi- 
dent of the Walter H. Cobban Com- 
pany of Pittsburgh, before the annual 
meeting of the Insurance Federation of 
Pennsylvania at Pittsburgh this week. 
Mr. Campbell explained the relation be- 
tween the agent and the adjuster as 
follows: 

“One of the frequent causes of trou- 
ble is a lack of confidence on the part 
of the agent in the adjuster. This lack 
of confidence is usually communicated 
to the assured either directly, or by in- 
ference, and the assured’s mind fixed 
upon the idea that he is going to be 
abused in the adjustment. Every act of 
the adjuster is then subject to a false 
construction, his attitude of honesty is 
probably regarded mere craftiness 
and his show of fairness as an exhibi- 
tion of cunning. Many experiences in 
the speaker’s recollection emphasize the 
fact that an agent can do much in pav- 
ing the way for a satisfactory adjust- 
ment, and much of the responsibility 
and credit for the final result may be 
due the agent. The agent who assures 
his claimant that the adjuster will treat 
him squarely and that he need resort to 
no artifice whatever in order to get a 
just settlement of his claim, makes the 
path of the adjuster much more smooth 
and practically assures himself of a sat- 
isfactory adjustment. We offer no alibi 
for the adjuster who by boorish tyranni- 
cal tactics makes himself offensive to 
an assured. His type is fast disappear- 
ing from the field. So that we might 
sum the adjus tment of losses up by say- 
ing that it is a matter of divided respon- 
sibility as between agent and adjuster, 
and either party may destroy the pros- 
pect of an adjustment by failing to per- 
form his function properly. 


as 








necessary to be made to the equipment 

| because of leakage damage. This insur- 
| ance can be advocated by the companies, 
not only because it would bring in ad- 
ditional premiums but also because it 
would preclude any claims from the as- 
sured in case of a loss for damage to 
the equipment under the regular buiid- 
ing insurance.” 





MAY GET MONEY BACK 


WOULD INDEMNIFY COMPANIES 


Bills Passed by U. S. Senate Would 
Return $23,000 Paid on Loss of 
Treasury Certificates 


WASHINGTON, D. C., May 20— 
Bills for the relief of a number of insur- 
ance companies which indemnified the 
government for the loss while in transit 
of treasury certificates of indebtedness 
insured by them were passed last week 
by the Senate and now go to the House 
of Representatives for consideration. 

The securities in question were ship- 
ped by federal reserve banks te the 
treasury department in Washington and 
were lost in transit. They were insured 
with the treasury department by the 
original owners, and the department 
paid the loss. It then was reimbursed 
by the insurance companies, and they 
were therefore subrogated to the rights 
of the treasury department, which had 
paid for the lost certificates. The cer 
tificates are still outstanding qvideness 
of debt against the United States, how- 
ever, and therefore by subrogation be- 
long to the subinsurers and have not 
yet been paid. The insurance companies 
are to give bond in double the sum of 
the bonds, in case they should turn up 
at a future date. The measures have 
the approval of the secretary of the 
treasury. 





Two Bills Passed 


Two bills were passed by the Senate 


dealing with situations of this character. 
Under one the Commercial Union 
would receive $2,600, the Federal $2,600, 
American & Foreign Marine $1,950, 
Queen $1,950, Fireman’s Fund $1,820, 
United States Lloyds $1,560 and the 


20, a total of 





Paul Fire & Marine § 


$13,000. Under the other bill, the Com- 
mercial Union would receive $2,000, 
Federal $2,000, American & Foreign 


Marine $1,500, Queen $1,500, Fireman's 
Fund $1,400, St. Paul Fire & Marine 
$400 and United States Lloyds $1,200, a 
total of $10,000. 





Quebec Losses Still Heavy 


Province of Quebec fire 
been exceptionally heavy for some years 
past, and do not show any sign of im- 
provement, and to date there is no im- 


losses have 


provement shown for the current year. 
Companies writing in Quebec City are 
seriously considering the necessity of 
securing increased rates to endeavor to 





reduce the losses. 


FIGURES FROM THE COMPANY STATEMENTS 


Additional Reports Received Too Late for Insertion in The Argus Fire Chart and Argus Casualty Chart 
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Prems. 
Surplus plus 
Unearned asto Net Interest 
Admitted Prem. Policy- Prems. and Losses 
Assets Reserve holders Written Rents Paid 
STOCK 
Capital Fire, Cal. Sains 255, i Sled 254,265 17,169 
West American, Cal....... 1,398,485 234,348 1,002,898 746.756 
MUTUALS 
Iowa Hardware Mutual... 2,28 123,777 
DEORE WO, Bic cs ccvcwse 24,35 824 
Reliance Mutual, Ia....... 13,39 506 y 
Retail Merchants, Ia...... 40,809 41,769 —9,324 68,840 
Theresa Ins. Co., Wis 25,282 19,218 4,514 29,191 
Bremen Farmers M., Kan. te «enous .@ne%es 
Brown Co. Farm. M., Kan. RSE: i. ou etal a ak eee 
Capital City Mut., Wis..... GGe svéccs 4,290 
Farmers State M. Hail, Ia. ere 15,607 
Hawkeye Mut. Hail, Ia..... < et Sdviacal Aech ce 35,637 
Te BEE Biicesivercnsss QR wancse 60,394 ; 
tetail Dealers Mut., Wis pS eee 33,340 
i sa... MEE esence  aetene  8eeees  “Seeaae 
Farmers Mut. Hog, Ia..... 3,577 3,082 8,253 
Indiana Mut. Cas., Ind.... 286 "001 432 116,667 246,016 
RECIPROCALS 
Auto Ins. Exch., Wash.... 108,987 81,463 2,141 Err 158,188 
Associated Empl. Rec., Tll.. 1,619,350 48,559 501,014 23082 24 2,32 1 _s 568 
State M. Ins. Exch., Minn. 5,318 5,964 29,136 #030 623 1,744 
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- SOME RECENT COURT DECISIONS IN 


THE FIELD OF FIRE UNDERWRITING | 
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Measure of Damages Under Non- 
yalued Automobile Policy—In Gibson 
ys, Glens Falls, a Nebraska case re- 
ported in 197 N. W. 950, the plaintiff 
brought an action for the loss of a car 
under a non-valued automobile policy. 
In stating the rule governing the meas- 
ure of damages in situations of this 
kind the Nebraska supreme court said: 

“Our statute does not require a valued 
policy upon personal property; nor did 
the contract of insurance provide for a 
yalued policy, but to the contrary. The 
true rule for the measure of recovery on 
a policy of this kind, under our law, 
where there has been a total loss, is the 
actual market value of the property at 
the time the loss occurs. Should the 
loss be only partial, then the measure 
of recovery would be the difference be- 
tween the actual market value of the in- 
sured property immediately before and 
immediately after the damage or injury 
thereto occurs.” 


* * * 
“Sole Ownership” Clause Held Not 
Violated—In 1921 J. L. Monpleasure 


obtained a fire policy insuring a dwell- 
ing and barn in his name. This policy 
contained a clause which stipulated that 
the policy should be null and void “if 
the insured shall not be sole and uncon- 
ditional owner in fee of said property.” 

In 1922 the property insured was de- 
stroyed by fire, and it then appeared that 
the property was of record in the names 
of Monpleasure and wife. On these 
facts the insurance company denied If- 
bility on the ground that Monpleasure 
was not the “sole and unconditional 
owner” as required by the terms of the 
policy. 

As a defense to this Monpleasure set 
up that the property had been purchased 
out of his separate and personal estate, 
and that he never at any time intended 
to change his title to the property by 
gift, advancement or otherwise. It 
further appeared that the property was 
placed in the names of Monpleasure and 
wife for the purpose of avoiding admin- 
istration expenses in case he died before 
his wife. In passing upon the validity 
of the policy, in the light of these facts, 
the court in Monpleasure et al vs. Home 
of New York, a Missouri case reported 
in 359 S. W. 815, said in part: 

“The deed in the instant case was 
made to plaintiff and his wife on the 
belief or notion, as plaintiff testified, that 
if the deed were so made and he should 
die first it would save the expense of 
administration. The law applicable to 
the facts is discussed in the Turner 
case, and it is not necessary to repeat 
here. : 

“The policy was held valid in that 
case, . because under such facts 
the wife was held to be a mere trustee, 
holding whatever title she had in trust 
tor her husband, who purchased and 
paid the purchase price without any in- 
tention of making an advancement, gift, 
or settlement upon his wife. . . . ¢ 

n the authority of the Turner case, 
and cases there cited, we hold that under 
the facts in the case at bar the policy 
was not void on the ground that the 
plaintiff was not the sole and uncondi- 
tional owner in fee of 
erty.” 


the insured prop- 


x* * * 


Misstatements Made by Company’s 
Agent in Application Held Not to Avoid 
Policy—In Busboom vs. Capital Fire, a 
Nebraska case reported in 197 N. W. 
957, the plaintiff was solicited by the 
defendant’s agent to take out a policy 
on a threshing machine. The agent 
wrote out the application following the 
defendant’s answers to the questions 
therein, and the defendant signed it. 

From this application it appeared that 
the machine was unincumbered when as 
a matter of fact there were three mort- 
Sages on the machine when the applica- 
“on was written. The property was 
subsequently destroyed by fire, and the 
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company contested payment on the 
ground, among other things, that the 
property was incumbered when the ap- 
plication was made out, though the 
plaintiff had warranted otherwise. Upon 
the trial of the cause the plaintiff testi- 
fied as to the circumstances surrounding 
the making of the application, as follows. 

“They (the agents) asked me whether 
I had anything against this machine, 
and I said there was, and they asked me 
what it was, and I told them I had two 
small mortgages against it, that I didn’t 
think they were on record; and he just 
branched off and said, ‘if they are small 
we will not pay any attention to that.’ 
He let it go, and didn’t put it on.” 

In passing upon the legal effect of 
these misstatements, in the light of the 
circumstances, the court, in part, said: 

“It is clearly established by the evi- 
dence that the policy would not have 
been issued by the insurance company 
if it had known of these chattel mort- 
gages; and if false representations with 
reference thereto were made by the 
plaintiff a perfect defense to this action 
is made out, 

“It seems however, that the plaintiff, 
when asked the question as to incum- 
brances, stated to defendant’s agent that 
there were two small mortgages upon 
it; plaintiff testifying that he considered 
them small mortgages from the fact 
that they covered considerable other 
property, and that he didn’t mention a 
third mortgage because he understood 
it had been paid. * * * 

“The situation we must assume, then, 
is that the agent of the defendant who 


prepared the application was notified 
by plaintiff of the existence of two 
mortgages upon the subject of insur- 


ance, but considering them unimportant 
wrote the answer ‘no’ in the application. 
Such a situation is not new in this 
state, and it has been held that where 
the applicant makes a truthful disclo- 
sure as to the situation of the property 
relative to incumbrances and the so- 
licitor of the insurance writes false ans- 
wers in the application, he acts as the 
agent of the insurance company, and 
the latter is estopped from claiming the 
representation is false.” 
x * 


Contract of Insured to Sell Held Not 
a Change of Title That Would Void 
Insurance Policy—In Trichel vs. Home 
a Louisiana case reported in 99 So. 403, 
the plaintiff insured his home in the 
sum of $3,000 against fire. This policy 
contained the usual clause found in pol- 
icies of this kind which in effect stip- 
ulated that it should be void if the in- 
terest of the insured became other than 
unconditional and sole ownership. 

Thereaiter, the insured entered into 
a contract with a third party whereby 
an agreement to sell the property was 
entered into. Following this the prop- 
erty was destroyed by fire, and the 
insurance company denied liability on 
the grounds that there had been such 
a change in ownership of the property, 
by virtue of the contract to sell, as 
would void the policy. 

The case reached the supreme court 
of Louisiana on appeal. And here, af- 
ter noting that some jurisdictions “seem 
to hold that a mere promise of sale on 
the part of an owner operates such a 
change in his interest in the property 
as to forfeit the insurance thereon,” it 
Was said. 

“As to these we say simply that we 
decline to follow them. We think that 
such a doctrine is subversive of the 
whole theory of insurance which (in 
theory at least) is intended to provide 
protection for the assured. As we have 
heretofore said, the property insured 
remains at the risk of the insured, not- 
withstanding a promise to sell the 
same; and in dollars and cents (which 
is the practical side of the question) 
his interest in the property is precisely 
the same before and after his promise to 
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sell; his risk not ceasinng therein until 
the actual sale.” 
% * * 

Liability of Insurance Company for 
Alleged Fraud of Agents—In Mcosker 
vs. Federal, a Kansas case reported in 
224 Pac. 53 the question of the liability 
of an insurance company for the al- 
leged fraud of its agents in procuring 


| contracts for policies was up for decis- 


ion. The facts, as takén from the re- 
port, being as follows: 

It was alleged that the agents of the 
company falsely represented the terms 
of the policies in question, took the 
plaintiffs’ applications and notes for the 
premiums. The notes were sold to a 
bank which was held to be an innocent 


good faith holder and allowed to re- 
cover against the makers. 
When the policies in question were 


delivered the plaintiffs declined to ac- 
cept same, and thereafter brought the 
instant action against the insurance 
company for the alleged fraud and mis- 
representation of its agents in thus se- 
curing the notes. In passing upon the 
evidence the supreme court of Kansas, 
in part, said. 

“Portions of the sample policies were 
read and explained by these agents, but 
it appears that what was read did not 
correspond with the provisions of the 
policies which the company undertook 
to deliver to the plaintiffs. There was 
no lack of evidence as to the fraud of 
the defendant.” 

In conclusion the court affirmed a 
judgment rendered in the lower court 
in favor of the plaintiffs. Holding the 
evidence sufficient to sustain the allega- 
tions of fraud on the part of the agents, 
and the company liable for the 
caused thereby. 


loss 
x * * 

Letter of agent requesting return of 
policy held not to amount to cancella- 
tion—As a general rule, an insurance 
company is held to a strict compliance 
with the terms of a policy in respect to 
cancellation, and regardless of the com- 
pany’s intention, unless these terms are 
complied with a cancellation will not 
result. As an illustration of the applica- 
tion of this rule of law the Pennsylvania 
case of Pemerantz vs. Mutual Fire of 
Chester County, (124 Atl. 139), is well 
worth a brief review. 

In this case the insurance company 
issued a fire policy, which, following the 
standard form required, provided in re- 
spect to cancellation as follows: 

“This policy may be cancelled at any 
time by the company, by giving the in- 
sured a five days’ written notice of can- 
cellation, with or without tender of the 
excess of paid premiums above the pro 
rata premium for the expired time, 
which excess, if not tendered, shalk be 
refunded on demand. Notice of cancel- 
lation shall state that said excess pre- 
miums (if not tendered) will be refunded 
on demand.” 

Thereafter the company desired to 
cancel this policy, and the general agent 
wrote the agent to procure the policy 
and return it for cancellation. Pursuant 
to this the agent wrote to the insured 
requesting that the policy be returned 
for cancellation. The letters relied on 
however, it seems, did not comply with 
the cancellation provision in the policy 
in several respects; they did not state 
that the excess premium would be re- 
funded, nor did they positively and un- 
equivocally affirm a cancellation. The 
insured did not return the policy, and 
during the course of the correspondence 
a loss occurred. 

A dispute followed in which, it seems, 
the company denied liability on the 
ground that the policy had been can- 
celled, by virtue of the letters written by 
its agent. In denying a cancellation had 
taken place under the terms of the 
policy by the letters written by the 
agent, the court, in part, said: 

“To successfully terminate the relation 
of insured and insurer, the company 
must give a written notice of such can- 
cellation to the insured, when the rela- 
tion will terminate at the end of five 
davs from the receipt of such notice. 
While no particular form is necessary, 
it must be a positive and unequivocal 
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LARSON GIVES A TALK 


SPEAKS ON LIGHTNING RODS 


Tells of Value in Fire Prevention and 


Urges More Care in 


Installation 


PITTSBURGH, PA., May 21.—The 
value of the lightning rod as a fire pro- 
tective appliance, particularly in connec- 
tion with exposed public buildings and 
residences, was explained by G. E. Lar- 
son of Dodd & Struthers, lightning rod 
manufacturers at Harrisburg, Pa., speak- 
ing before the annual convention of the 
Pennsylvania Insurance Federation here 
yesterday. Mr. Larson first explained 
what lightning is and how it operates 
and then discussed the function of the 
lightning rod in preventing fires from 
this cause. 

Mr. Larson said that the most im- 
portant factor in connection with light- 
ning rods is the installation and that the 
best rod on the market would be useless 
if not properly installed. He said that 
the Underwriters Laboratories had 
taken an excellent step in offering the 
label service for lightning rod and sug- 
vested that it might be a step still higher 
in the ladder of advancement if the Lab- 
oratories could in some way show the 
manufacturer that he should be more 
careful in choosing his representatives. 
Mr. Larson said that the lightning rod 
business has outgrown its old reputa- 
tion of the “fake business,” but that 
there is still room for improvement on 
this term. He said that the business, 
however, has “staged a comeback” and 
is taking its place as one of the real 
factors in eliminating millions of dol- 
lars of property loss annually. He said 
that as the insurance world recognizes 
this more fully, the factor of installation 
will be given greater consideration. 


CONFER ON U. AND O. FORMS 


A further meeting of the use and 
occupancy committees of the Western 
Union and of the Eastern Union was 
held in New York Tuesday, and while 
no definite conclusions were arrived at, 
distinct progress toward that end was 
attained. It is probable that a further 
gathering will be held in New York next 
week, though the exact date has not 
been fixed. 

The sub-committee named to wait on 
representatives of the National Retail 
Dry Goods Association made its report, 
following which the general subject of 
the use and occupancy form was gone 
into. The managers heard from sev- 
eral company adjusters especially in- 
vited to give their views regarding the 
practical operation of certain proposed 
clause changes as well as those now 
used. 


act of cancellation indicating unmistak- 
ably the intention of the company no 
longer to be bound by the policy five 
days after the receipt of notice of can- 
cellation. If the notice be equivocal or 
not indicative of a present cancellation, 
but a mere intention or desire to cancel 
in the future, a cancellation will not be 
effected. 

“In the present case there is no doubt 
defendant company desired to cancel 
the policy, and plaintiff was made ac- 
quainted with that fact. But, owing to 
the indefiniteness of the notice, plaintiff 
could not know when it was to take 
place, if at all. Appellant (the insur- 
ance company) claims the notice came 
from letters sent by the insurer’s agent 
to the insured, but, giving them such 
effect, the notice did not comply with 
the terms of the policy; the letters to 
the insured merely requested a ‘return of 
the policy for cancellation.’ This for 
various reasons could not and should 
not be done.” 





The man who dies without insurance 
isn’t remembered long—and why 








should he be. 
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Clahimetits on Bide Ratio 


Under U. & O. Insurance 


HAT the day stability 
underwriting of use and 
insurance can be hastened by 
lishment and observance 
writing principles 


William J. 


in the 
occupancy 
the estab- 
of two under- 
was the comment of 
Greer in a recent address be- 


of 


for the Western New York Field Club 
on “Side Lines and Loss Ratios.” Mr. 
Greer referred to the heavy losses in- 


curred on this new class of insurance in 
past years and predicted that the near 
future would see even greater losses, but 
that this will 


not discourage the com- 
panies from continuing the class. The 
same has been true of all side lines in 


the early years of their development and 
use and occupancy is now going through 


this test. Mr. Greer commented in part 
as follows: 
“One of the features that must be con- 


sidered, as use and occupancy insurance 


becomes more and more general, is its 
effect upon the moral hazard. The basis 
of U. and O., the foundation of the 


structure, is net profits. By force of cir- 
cumstances the underwriter cannot know 
in the average case what the U. and O. 
value is, or how much the assured actu- 
ally needs, but he should be satisfied, 
permit me to say, that the business en- 
terprise which he proposes to insure 
actually earning a net profit. True 
enough, the policy also covers fixed 
charges, etc., but my thought that, 
in the days to come, the underwriting 
profit on U. and O. will not be on the 
risks which have nothing to insure but 
fixed charges and expenses, but on the 
business of prosperous, going concerns 
with a profitable income and profits 
to be protected. 


is 


1s 


net 


Over Insurance Big Factor 


“Experience in adjustments thus far 
has shown, in most of the cases of U 
and O. where there was no net profit, 


that the risk was over insured, by reason 
of the fact that fixed charges and ex- 
penses which it was ieee to cover 
could not have been earned during the 
period of suspension, had there been no 
fire. If you believe there is a relation 
between over insurance and moral haz- 
ard, then, may I suggest, you would do 
well to give yourself the benefit of the 
doubt and aim to confine your U. and O. 
acceptances to such risks as you may be 
reasonably certain are prosperous enter- 
prises and yielding an actual net profit. 

“Now, what has all this to do with the 
loss ratio? Let me ask you, as insur- 
ance men, what you think might happen 
to the loss ratio in the state of New 
York if the standard fire policy were 
suddenly amended to provide that every 


manufacturer and merchant should be 
entitled in case of loss, to value his 
goods at the selling price? Yet that is 
practically the situation, is it not, in 
every case where the manufacturer is 
carrying at one and the same time, prop- 


erty insurance, plus profit insurance and 


plus U. and O. or where the merchant 
has both property and-U. and O. cover- 
age? 
Sees Loss Increase 

“Furthermore, we know, do we not, 
that the greatest single cause of fire in 
this country is carelessness? If fires 
are increasing, does it mean that care- 
lessness is also on the increase? If so, 


to what extent does the development ot 
these special lines of coverage bear upon 
that situation? In early times, when in 
surance covered only the intrinsic 
the assured in the average case had in- 
terests at stake not covered by any kind 
of insurance. This was the company’s 
margin safety, was it not? Is that 
margin of safety in danger of disappear- 
ing under modern conditions? 

“We have only to look forward a few 
years, it seems to me, when use and oc- 
cupancy, profits, rents and rental value, 
leasehold and kindred forms of coverage 
will have become generally adopted, to 
appreciate hat there but little pros- 
pect just of the loss ratio coming 
down, but more of going up. Well 
what is the remedy? Are the companies 


loss, 


or 
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State fate Official Tells 
Worth of Local Agents 


LANSING, MICH., May 
against the purchase of 
relatives or friends 
the full time to the 
was the high light of 
to the Lansing Retail 
ciation by Leonard T. Hands, state com- 
missioner of insurance. at the regular 
monthly meeting of the association. 

‘A great many people will place orders 
for insurance with relatives,” said Mr. 
Hands, “who are not familiar with the 
insurance business. It is merely a side- 
issue with them and they take out per- 
mits that they can make money in 
their spare time by selling insurance to 
relatives and friends. They should place 
their insurance with a bona fide agent, 
an agent who devotes all his time to the 
business and will that you will be 
given the lowest rates possible.” 

Mr. Hands also discussed the status of 
mutual and stock companies and recip- 
rocals, telling how they were operated. 
He also spoke on the coinsurance clause 
and the laws governing policies and 
forms. 


20—Advising 
insurance from 
unless they devote 
insurance business 
the address made 
Druggists Asso- 


so 


see 


MANKATO AGENCY FILES SUIT 
Zuel & Co. Inc. Gets Temporary Re- 
straining Order Against Home and 
Continental Preventing 








Withdrawal 

MANKATO, MINN., May 21—E. M. 
Zuel & Co., Inc. of Mankato has 
a suit against the Continental and 
the Home of New York to restrain 
them from withdrawing from _ the 
agency. This suit is almost exactly sim- 
ilar to the one filed recently by the Wi- 
nona Insurance Agency of Winona, | 


Minn., against the Northwestern Fire & 
Marine and the Hartford. Both of these 
separation suits will be heard before 
the same judge on May 24. The court 
has granted a temporary restraining or- 
der to Zuel & Co. The Zuel Agency, 
of which E. M. Zuel is president, has 
been in business since 1899 and one 
of the most active insurance offices in 
the southern part of Minnesota. It acts 
general agent in Minnesota for the 
department of the United States 
and the Rochester department. 
Since separation activities first com- 
menced Mr. Zuel has been very out- 
spoken in his opposition to them, and 
the filing of suit asking for a restrain- 
ing order is not a surprise to age + who 
are familiar with the situation in Minne- 
sota. 

Judge Aibert 
Minn., will hear both the Winona and 
Mankato on May 24, either at 
Hastings or Red Wing, Minn. 


1s 


as 
hail 
Fire 


Johnson of Red Wing. 


cases 


to cease writing these classes? No, the 
remedy does not lie in that direction. 
These collateral forms of coverage are 
here because they meet the needs and 
demands of commerce and they are here 
to stay. To find the remedy and applv it 
is one of the problems of the immediate 
future, and we know it will be solved, 
because all of progress, as some one has 
said, is but a record of problems met 
and solved. The solution of this, as 
well as other problems of our business, 
is in the offing and all in good time will 
rise above the horizon and then all such 
will have 


questions found their proper 
places. 

“In the meantime, it is the privilege 
of insurance men everywhere to hasten 


the day by the establishment and observ- 


ance of true underwriting principles in 
the writing of side lines as well as in the 
writing of main lines.” 


Judgment Under Explosion Policy 


ROCHESTER, WN. Y., May 20.—In a 
friendly suit recently decided at Roches- 
ter judgment for $30,000 was given 
against the Niagara. The company had 
an explosion policy upon a house ordered 
razed by city authorities, after it had 
been rendered usesafe through blasting 
operations The Niagara will likely 
seek to recover from the municipality. 











Gives Sone Suggestions 
on U. & O. Underwriting 


OME important suggestions on the 
underwriting of use and occupancy 


insurance were given by William J. 
Greer in a recent address before the 
Western New York Field Club at 


Rochester, N. Y. Mr. Greer pointed es- 
pecially to the need of a cooperation be- 
tween the agent and the companies in 
developing this new line through more 
careful underwriting and selection of 
risks. He said in part: 

Is Yet Undeveloped 


“Use and occupancy insurance, though 
it even now represents a very substan- 
tial volume of premiums, is still a field 
very largely undeveloped. When first 
introduced and for some time there- 
after, it interested only the manufac- 
turer, but, as it has become more widely 
known and better and more fully under- 
stood, it makes its appeal also to the 
jobber and the merchant, both whole- 
saler and retailer. The day is not far 
distant when every successful business 
which in any way dependent upon 
the preservation of property will have 
this protection, in addition to insurance 
upon the property itself. It is a fine op- 


is 


portunity for salesmanship and for the 
extension and development of your 
business, and, as usual, the prize goes 
to the individual who knows his sub- 
ject, coupled of course with the use of 
the knowledge at the right time and in 
the right place, by which I mean that 
U. and O. insurance should not be writ- 
ten indiscriminately, but with due re- 
gard to whether.the assured actually 
needs it and how much. 


Development Is Remarkable 


“The assured, or prospective assured, 
when he comes to consider U. and O., 
is interested in two things. What is it? 
What does it cover? and how much 
should he carry?’ Of course the form 
contains the answer to the first ques- 
tion, but since insurance men do not 
themselves entirely agree in their in- 
terpretation of some of the features of 
the U. and form, it is to be expected 
there will be some things about it that 
the layman does not understand. The 


truth is that up to a comparatively re 
cent date there has been a great deal 
of misapprehension and misunderstand- 
ing of the subject, even among insur- 
ance men themselves, and we must 
frankly admit some of it still exists, but 
one feature as to which I am sure we 
all agree is the marvelous possibilities 
of U. and O., in the way of unusual and 


unique questions of coverage and liabil- 
itv. While a comparatively recent de- 
velopment of our business, it is remark- 
able, when you come to consider the 
ramifications of the subject, that there 
is so little in the way of judicial prece- 
dent. The fact is, notwithstanding the 
multiplicity of questions arising out of 
the contract, there has been practically 
no litigation, particularly in recent years, 
in regard to use and occupancy claims. 

‘The insurance fraternity has had to 
acquire its knowledge of U. and O 
from experience rather than from es- 
tablished precedent. Each complicated 
case has added to the sum of our knowl- 
edge, and a number of questions for 
merly regarded as open or doubtful are 
by general acceptance and common con- 
sent longer in that category. The 
exchange experience among insur- 
ane men, particularly, | may say, among 
adjusters and the heads of loss depart- 


no 


ol 





ments, has added much to the general 
understanding of the subject, but all 
our present day knowledge has not been 
acquired from insurance men. Occa- 
sionally a layman comes along from 
whom we learn of the beautiful poss1- 
bilities of this most interesting branch 
of our business. 
Should Watch Values 

‘The other question with respect to 
U. and O., which as we have said is 
likely to be of particular interest to the 
assured, or prospective assured, is as 
to how much he should carry. Prob- 
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Pil lat. Testifies 
For Use and Occupancy 
hs, MONY as to the value of use 
occupancy insurance for the 
protection of a business, placing it ona 


and 
par with fire insurance itself, is given 





by James F. McCarthy in an article iy 
the June issue of “System.” Mr Mc- 
Carthy is manager of the Hecla Mining 
Company which last year incurred q 
total loss of its surface piam* at the 
mine. This loss was incurred only 
three months after the policy on the 
mine had been increased from $50v,000 
to $1,000,000. The payment saved the 


company from ruin and permitted it to 


pay divide nds regularly despite the com- 
plete loss. 

In his discussion of use and ccu- 
pancy insurance, Mr. McCarthy sumined 
up the essentials of use and occupancy 
insurance, covering sales and under- 
writing points from the policy holde:s’ 
viewpoint, and then commented on it 


folk ws: 


as 

“Many business men believe that the 
destruction of the plant is the greatest 
less. This may not be so. The great- 
est loss 1 r be the cessation of Gpera- 
eons and "the accumulation of fixed 


-harges. Profits cease, but rents, taxes, 
royalties, necessary wages, (that is, 
those of indispensable employees) con- 
tinue to mount up. 

“Use and occupancy insurance indem- 
nifies against such losses. It helps hold 
organization in the 


the together event 
of complete loss by fire with the least 
possible tax on financial resource 
“Insurance certainly saved the day 
for us at the time of our fire. Two 
quarterly dividends amounting to $400,- 


000 were paid despite complete loss by 
that’s quite an achievement, as 
insured and suffering loss by 


n. will agree.” 


mre 
ome, not 
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Justice Makes Change 
W. H. 


formerly 


Justice of Colorado Springs, 
special agent representing E. 
lor of Colorado Springs in the 
hail writing department, has recently 
connected with W. G. Studebaker of 
Topeka, Kan., who has the hail writing 
department of the City of New York for 


the state of Colorado. 

Mr. Justice will devote his entire time 
as special agent for the Studebaker of- 
ficé, maintaining his headquarters at 
Colorado Springs, and will travel only 
in Colorado. He will have full charge 
of the territory, including the adjust- 
ment of hail losses. 
ably he has put the question up to his 


insurance adviser, who has already sug- 
gested to him that he estimate the an- 
ticipated net profits of the business for 
the coming year and add such of the 
fixed charges and expenses as would in 
red’s judgment be likely to continue 
during a total or partial suspension of 
business, and such advice, I am free 


assu 





to say, would be the best that could be 
given; but the assured does not always 
find it e: to separate the ‘necessarily 
continuing’ variety from the other kind 
of expense and frequently he wants 
more light. which the insurance man 


may be able to supply as to some of the 
items but not as to all, for the reason 
that the question often depends upon 
the nature and extent of the fire. For 
instance, depreciation on machinery isa 


perfectiv proper charge, but if, in a 
given case, all the machinery is de- 
stroyed in the fire, there is nothing to 
depreciate, and consequently no U. and 
©. loss on that item in that particular 
case 
Use Stamping System June 1 

Secretary Howgate of the C. F. U. A. 
i Montreal has advised the members 
that the central stamping system for 
the province of Quebec will be inaugu- 
rated June 1, and that that’ portion of 
the province at present under stamping 
will be first dealt with by the central 
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WESTERN MEN IN NEW YORK 
Expect to Promulgate Rates for No 
Amount Policies Similar to Those 
of National 





NEW YORK, May) 21.—Several 
members of the advisory rate commit- 
tee of the Western Automobile Under- 
writers Conference have been m New 
York for nearly a week past discuss- 
ing with officials of the National Con- 
ference, the promulgation of a set of 
rates to be used by Conference compan- 
ies in the writing of no amount policies. 
Those present from the west are E. L. 
Rickards, manager, Western Confer- 
ence; H. A. Miller, assistant manager, 
North America; J. D. Vail, assistant 
general agent, Hartford; and L. L. 
Sanders, manager automobile depart- 
ment, National of Hartford. 


Want Same Rates 


It is the desire of the Western Con- 
ference to evolve a system of rates that 
will produce approximately the same 
figures as used by the National of Har 
ford in connection with its “actual 
value” policy. This contract was put 
on the market by the National several 
months ago and at once made a hit with 
agents. It has made a popular appeal, 
principally because the manual of rates 
used in conection with it is so simple 
and easy to understand. Symbols are 
not used, but instead all rates are ex- 
pressed in dollars and cents. The man- 
ual recognizes only two classes of cars 
—new and old. 

Thus the agent can tell at a glance 
exactly the rate to be used on either 
a new or old car in connection with 
anv combination of coverage. The Na- 
tional’s manual shows the rate for fire, 
theft and tornado, fire theft and tor- 
nado with property damage, fire, theft 


and tornado with collision (both $50 
and $100 deductible forms) the fire. 
theft and tornado with collision and 
property damage—both $50 and $100 


deductible forms. The National’s agents 
have written a large amount of busi- 
ness, under this new form. From the 
first the National has shown a marked 
interest in the idea of writing automo- 
biue insurance under a no-amount form, 
and its actual value policy is a result of 
a great deal of thought and study. 


WHAT TO DO IN BUYING 

AN AGENCY 

Question—Will you kindly advise on 
the following questions? 

(1) Does the majority of a purchased 
business renew? 

(2) How should we figure the pur- 
chase price of an agency? 

(3) What publicity should the vendor 
give us? 

(4) How should we acquaint 
selves with the new policyholders? 

Answer—The renewal of a purchased 
insurance business depends very much 
on its character. You cannot say what 
percentage of the business will renew 
inasmuch as so much depends on the 
personal element. Where the purchaser 
is well thought of, and where the busi- 
ness has been put on conservatively, 
there should be a satisfactory renewal. 
The purchase price of an insurance 
agency can be based on the net com- 
missions of the year previous. That can 
be used as the starting point and then 
the value of company representation or 
possibility of renewal may either in- 
crease or diminish the basis price. In 
some cases the purchaser bases his pur- 
chase price on the renewal percentage, 
that is, the seller will get more pro- 
vided more business is renewed. The 
seller should send out a letter to all his 
policyholders notifying them that you 
have taken over the agency and that it 
is his wish that they continue to patron- 
ize the new owner. The new owner 
should immediately get in touch with 
the policyholders, personally. He should 


our- 


, Competition.” W. J. 
‘Perry 








PLAN FOR NEW YORK MEETING 


State Association Has Strong Line-up 
for Two-Day Session at Syracuse, 
June 4-5 


SYRACUSE, N. Y., May 21.—No- 
tices of the annual meeting of the New 
York Association of Local Agents, to 
be held in Syracuse June 4-5, have been 
sent out by President Frank L. Gardner, 
together with a preliminary program 
for the two-day session. The associa- 
tion has arranged a strong speaking 
program, interspersed with open discus 
sion and routine business, and has pro- 
vided for ample entertainment. On the 
first day the association members will 
be the guests of the Insurance Agents 
Club of Syracuse at lunchecn and will 
hold the annual banquet in the evening, 
at which Representative Charles L. 
Underhill will be the principal speaker. 
The tentative program is as follows: 

Wednesday, June 4 

9:30 A. M. 
bers only.) 

Address of welcome, Frederick V. 
Bruns, president Syracuse Chamber of 
Commerce, 

Response by 

Address: 


(Executive session—mem- 


association officers. 
“Meeting Mutual Casualty 
Farber. of Bowen, 
& Forbes, Syracuse, N. Y. 

Address: “Mutual Fire Competition.” 
C. D. Melhuish, of Slone, Melhuish & Co., 
Jamestown, N. Y. 

2 P.M. Address: “Common errors in 
writing, and causes for delay in issuing 
sonds.” Lawrence D. Bates, manager 
bonding department Aetna, Albany, N. Y. 

Thursday, June 5 

9:30 A. M. Address: “The Rating Situ- 
ation in New York State,” by Larry Daw, 
secretary of the New York Fire Rating 
Organization, Syracuse division. 

Address: Making Automobile Rates, 
with special reference to New York 
State,” by H. P, Stellwagen, manager of 
the automobile department of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, 


New Jersey’s Finance Plan 


To provide additional surplus for the 
New Jersey of Newark, N. J., its direc- 
tors propose changing the number of 
the company’s shares from 40,000 at 
$25 each to 50,000 at $20 par value, the 
additional stock to be sold at $28.75 per 
share, thus adding $287,000 to surplus 
making the figure aproximately $440,- 
000. Upon completion of this program 
it is intended to declare a dividend at 
the annual rate of $1.80 per share pay- 
able semi-annually. 

The price fixed for the new stock has 
been arrived at by dividing the capital 
and surplus as of Dec. 31 last by the 


40,000 shares now outstanding. This 
does not take into consideration the 
very substantial value of the reserve. 


Directors of the company have agreed 
to take up whatever shares of the new 
issue other stockholders may be un- 
able to carry, thus insuring the success 
of the submitted plan. The stockhold- 
ers will meet June 9 to pass upon the 
proposition. 

In the three years that the New Jer- 
sev has been under the control of its 
present administration its financial con- 
dition has been improved to the extent 
of over $380,000. Following the recent 
death of Jacob R. Hall, C. V. Meserole. 
the former vice-president, was elected 
president of the company, while L. R. 
Bowden and H. B. Lamy were chosen 
vice-presidents. 
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send out letters every two weeks for, say 
two months, giving information as to 
some phase of insurance. Anything to 
hitch an excuse on for writing should 
be used. A personal call should be made 
on the more important premium payers 
at once. If the seller can accompany 
the purchaser to see his more important 
customers it would be highly desirable. 


Plan Aids Field Men 


TT HE manner in which the advisory 
board plan can aid field men in 
building a strong agency plant was out- 
lined as follows by William M. Good- 
win of Bethlehem, Pa., speaking before 
the annual convention of the Insurance 
Federation of Pennsylvania at Pitts- 
burgh this week: 

“The advisory board plan is a sensi- 
ble, reasonable business proposition and } 
can be of great help to the special agent 
who has heretofore regarded the selec- 





tion of agents as a game of chance. 
Sometimes they are lucky, often wun- 
lucky, in their selections. The records 


prove that the promiscuous issuance of 
licenses by fire insurance companies in 
the past has been a short sighted policy 
to say the least. The successful opera- 
tion of the advisory board plan per- 
forms a great service to all companies 
and its assistance to the legitimate local 
agent is beyond question. The big, old 
line stock fire insurance companies will 
realize in time what this system means 
to them and I have no doubt that when 
they do they will take an active part 
through their field men, who are a high 
class body of intelligent men, in render- 
ing valuable assistance to the boards. 
It is up to us as individuals to see that 
our companies and their representatives 


| 


are kept informed of advisory board 
activities. Urge them to attend your 


meetings, go to them for advice, make 
them understand that this is not purely 
a federation matter but one in which 
the whole business of insurance should 
be interested. 

“The fire insurance field man who 
takes an active interest in advisory 
board matters will be amply repaid. He 
will render a service that will be appre- 
ciated by the local agent. His place in 
this great educational movement should 
be a leading one, for the old line stock 
fire companies have never failed to back 
a good cause. The special agent will 
find the local agent eager to receive his 
cooperation and the work of both will 
be considerably improved, resulting in 
better service to the insurance public 
which, after all, is the purpose of the 
advisory board system.” 


Auto Underwriters Meeting 


NEW YORK, May 21.—The govern- 
ing committee of the National Automo- 
bile Underwriters Conference is meet- 
ing here today. Sessions of the actu- 
arial and forms committee were held 
vesterday and several days last week. 
The casualty committee is to meet to- 
morrow while the semi-annual gather- 
ing of the National Conference will 
take place May 29. 


Rawlings Made President 

Ralph Rawlings of Rawlings & 
Hewett. western managers of the Bos- 
ton and Old Colony, was elected presi- 
dent of the Western Sprinklered Risk 
Association at the annual meeting. 
Charles E. Sheldon of the American of 
Newark and Charles H. Yunker of the 
Milwaukee Mechanics were elected vice- 
presidents, and Benjamin Auerbach of 
Herrick & Auerbach, treasurer. The 
secretary will be selected by the exec- 
utive committee. Mr. Rawlings has also 
been elected chairman of the board of 
governors of the Western Inter-Rein- 
surance Bureau. 


S. T. Shotwell 


Samuel T. Shotwell has been ap- 
pointed special agent in the central 
west for the automobile department of 
the New York Underwriters. He is a 
graduate from the head office of the or- 
ganization, with which he has been con- 
nected for several years, first in its 
sprinkler leakage department and later 
in the automobile branch. His promo- 
tion to field work was in recognition of 
his proven ability. 


Climbing may be hard work, but the 
view from the top is generally worth 





ithe June issue of “System”, 
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Rain Insurance Cited 


AIN insurance uvderwriters since 

the inception of the business have 
stressed the advertising value of rain 
insurance to the insurance agencies, but 
it remained for one of the insuring pub- 
lic to make equally strong recommen- 
dation of the line as an advertising me- 
dium for the policy holder himself. In 
a depart- 
ment store manager is quoted as saying 
that he considers rain insurance as the 
best advertising expenditure he can 
make in putting over a particularly big 
sale. He states that his store always 
takes out a large amount of rain insur- 
ance on large sales, not only for protec- 
tion, but for the advertising value of the 
policy itself He explains 
follows 

“Whenever we put on a particularly 
big sale, we always take out a large 
amount of rain insurance. We do this 
not so much for the purpose of protect- 
ing ourselves as for the purpose of ad- 
vertising the sale 
We play up the fact of having se- 
cured this insurance quite strongly in 
every advertisement we put out for the 
sale. We emphasize the large size of 
the policy and we also play up the fact 
that such a big policy is made neccs- 
sary by reason of the fact that we are 
sure to do a tremendous busines; at the 
sale, provided there isn’t a downpour 
of rain. 

“All this has the effect of making 
people feel that the sale ‘s going to be 

really memorable event and so, of 
course, has the effect of making more 
women determine to take advantage of 
the opportunity the sale presents for 
getting bargains. 

“The fact of the matter is that here 
in this store we consider rain insurance 
as just about the best advertising ex- 
penditure we can make in putting over 
a particularly big sale.” 


this as 


INSURANCE “AD” CONFERENCE 


Program for Semi-Annual Convention 
at Pittsburgh Mapped Out at 
Philadelphia Meeting 





The Insurance Advertising Confer- 
ence was officially accepted as a depart- 
mental of the Associated Advertising 
Clubs of the World at an executive ses- 
sion of the National Advertising Com- 
mission in Philadelphia this week. 


The executive committee of the In- 
surance Advertising Conference, as- 
sembled in Philadelphia as guests of 


the Insurance Company of North Amer- 
ica and mapped out an intensive pro- 
gram for the semi-annual convention 
which will be held in Pittsburgh Oct. 
27-28. 

John O. Platt, vice-president of the 
North America welcomed the delegates 
to Philadelphia. 

Leon A. Soper, advertising manager 
of the Phoenix Mutual Life, and pres- 
ident of the Insurance Advertising Con- 
ference, presided. Others in attendance 
included: Edward A. Collins, advertis- 
ing manager National Surety of New 
York; Chauncey S. S. Miller, publicity 
director North British & Mercantile 
Co.: R. L. Clark, advertising manager 
of the Continental; and Clarence Pal- 
mer, advertising manager, North Amer- 
ica. 

At the closing session of the cxecu- 
tive committee of the Conference, var- 
ious committees were appointed to ar- 
range plans for the forthcoming conven- 
tion and election of officers. Those ap- 
pointed on the nominating committee 
are: Harry A. Warner, Marvland Cas- 
ualty Co.; Miss Florence E. Barrett, 
Connecticut General Life: and W. A. 
Randall, Missouri State Life. 





It costs money to get dusted off— 
keep moving—don’t let the dust accum- 
ulate. 


Oft’times a little act of charity pays 





the effort. 


for itself in the satisfaction it affords. 








VALUE OF STATE. CONSTABULARY 


Some of the Ways Insurance Is Benefitted by a Well Organized 


THE N. ATION: AL 


» Mounted Police 


BY GEORGE 


Detroit, 


T every legislative session in all of | 
the states in the northeastern and | 
north central portions of the 

United States there is more or less dis- 
cussion regarding the merits of the 
state police system. Nine of these states | 
now have such forces, which are regu- | 
larly opposed by union labor represen- 
tatives and some other elements, while 
in other states there is agitation for the 


creation of constabulary forces. 

“Probably very few insurance men | 
realize the direct interest of the insur- | 
ance business in the outcome of these 
legislative battles,” said Milton R. 
Palmer, editor of the “State Trooper.” | 
“In a general way the insurance official | 
or agent considers that the state police | 


there- 
is apt 


stand for law and order and are 
fore a good thing, but his feeling 
to be a passive one. 

Value Is Direct 


“Further study of the subject, how- 
ever, indicates that the value to the in- 
surance companies and their policyhold- 
ers of having such an additional organ- 
ization for the protection life and 
property is a very direct one and justi- 
fies an active participation in behalf of 
the support of existing state police 
forces and the creation of new ones. In- 
deed, there is scarcely any field of in- 
surance in which the effect of state po- 
lice is negligible. 

“A particular instance is the success 
of such forces in dealing with the crime 
of arson in such states as Massachusetts, 
New York, New Jersey, Pennsylvania 
and Michigan. This is always a difficult 
crime to deal with, but the usual polic« 
agencies may be appealed to in the 
larger cities. In the smaller cities and 
rural districts, however, it requires a 
force having trained investigators to 
cure the proper evidence and to 
bring about convictions and thereby im- 


of 


se- 


sort ot 


press the hazard of that kind of law- 
breaking upon the minds of those who 
might otherwise be tempted to burn, 
buildings. 
| 

teduce the Arson Loss 


“Tt can be that the 
state police hare 


fire insurance 








cept business other 
wise it would so. They 
have put an ¢ ng, spite 
fires and oth <e nature 
in rural com1 bring 
ng to justice persons in small towns 
who set fires for the purpose ollect 
ing the insurance. In any of the states 
mentionce above plenty ot examples 
could be prod uced of the beneficial re 
sults of such work. 
Service Is Valuable 

“The use of state troopers to prevent 
riots and destruction incident to strikes 
has earned the enmity of certain labor 
leaders. From the insurance viewpoint, 
this kind of service has been very valu- 
able. In states having no state police 
it is often necessary to call out the na- 
tional guard to deal with such disturb- 
ances, but in ~h cases a fatal defect 
is that the militia is not called in until | 
rioting and disorder are already danger- 


ous and thus much damage has been done. | 


Suit Over Rhode Island Loss 


PROVIDENCE, R. IL, May 21.—Suit 
against five companies has been insti- 
tuted by Dr. Thomas J. Brennan of 


circumstances, 
awarded him a $25,000 for 
the burning of his residence in July last. 
Not satisfied with this, the assured ap- 
pealed to the insurance department to 
compel a second appraisal, which the 
companies declined to grant pending set- 
tlement of the matter Commissioner Wil- 


Providence under novel 


Appraisers 


bour held up renewal of the Heenees | 
of the companies and of 75 of their 
agents but later decided to grant these 
upon advice of the attorney general. | 


| of even estimating 


| there is a growing 


| has no such 


| courtesy, 


BROW N- - 
Mich, 


The practice where there are 
lice is to send them in 
(trouble becomes acute 
the damage occurring. There is no way 
the value of property 
from destruction, much of 
which is covered by insurance. How- 
ever, it is conservative to estimate it at 
a sum equal to a very large proportion 
of the cost of the troopers. 

Effect 


“In 


State po- 
before the 
and thus prevent 


thus saved 


on Automobile Insurance 


insurance, 
need for state police. 
While local officials do not go beyond 
the botindaries of their city or county, 
the troopers ride everywhere within the 


regard to automobile 


state and are able to do service on the 
roads which not only results in the re- 
covery of a large number of cars but 


also in running down gangs of automo- 
bile thieves and in preventing such 
thefts. Their communications are such 
that they can often round up stolen cars 
where locai officials would be helpless. 

“The prevention of automobile acci- 
dents, involving heavy insurance costs, 
is also a factor in considering the value 
of state police. 
highways has a deterrent effect 
reckless drivers and they pick up a great 


' 


| 


Their patrolling of the | 


on | 


many drunken drivers. Also, they are 
often at hand to render first aid or to 
rescue persons injured in automobile 
accidents and thus reduce the dangers | 


and cost of such accidents. 
Bank Robberies Reduced 


“Bank robberies are less in states hav- | 


ing adequate state police forces. 
is because the expert criminals who com- 
mit such crimes know that a state 
with men stationed all over the 
can cut off their escape. Pennsylvania 
has been a notable almost 
putting an end to 
Its record is illumi 





state 





success in 
this kind of 
inating in relation to 
bank robberies as contrasted with Ohio, 
Indiana, Illinois and Missouri, 
still lack state police. 

“Another interest 
insurance men has to 


ng comparison 


do with the 


This | 


lorce 


crime. | 


vhich | 


ation as regards crimes having a bearing | 


losses as 


\ irginia, 
} 


on insurance 
between the 
having state 


protection and 

of West 
and Kent ucky, w 

The comparison of 

two states, of ] i 


somewnat 
characteristics, is 


states 
police, 


force. 


hich 


these 1 
such as to show the 


efficacy of the tro ypers. 


Render Varied Service 
“Activity of state police in combat- 
ting the makers of poisonous moonshin¢ 


whiskey, 
on life, 


bearing 
rance. It 


has a very import 
health and accident insi 
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is only to be regretted that the con- 
stabulary forces are not sufficiently large 
to carry on much more of this kind of 
work. 

“In the state police states the mem 
bers of the forces do a great deal of 
work in the inspection of moving pic- 


ture theaters, rural schools and public 

institutions. This is a definite safety 

measure of a preventive nature. 
“Generally speaking, the state police 


make life and property safer in the 
communities in which they work and 
| their influence is toward preventing in- 


” 


surance losses. 


Case Addresses New England Exchange 

James L. ¢ 
the National 
Agents, of Norwich, 
fore the New 


former 
Association 


‘ase, 
of Insurance 
Conn., appeared be- 
England Insurance 
change at its May meeting by special 
and addressed the members on 
qualifications and the need of 
closer cooperation of the specials in 
picking good men. President Edwin J. 
Cole of the Massachusetts Association of 


agency 


Insurance Agents spoke at the same 
time on the coming New England agents 
convention, to be held in the White 


Mountains in June. 


president of | 


Ex- | 
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J. G. HUBBELL GIVES SOME IDEAS | 
ON INSPECTION OF PROPERTIES | 


G. HUBBELL, manager of the 
National Inspection Company of 

* Chicago, spoke before the Ohio | 
Farmers Study Club at Leroy, O. In 
commenting on moral hazard, Mr. Hub- 
bell said that it springs from the owner 
himself and it is a great deal more than 
a mere question of honesty. A company 
insures the individual. His intelligence, 
ability and honesty are 
mining results. It is the duty of 
the inspector to analyze these character- 


loss 


istics of a man and read them into the | 


risk itself. Competition, changes in 
trade, law suits, sickness, domestic trou- 
ble, advancing age and death operate 


everywhere, said Mr. Hubbell, and may 
convert an excellent value into a doubt- 
iul one. 


Productive Value Lessened 


As 


properly 


to be 
hazard is 
found in the 

in a small 


He dies 


soon as property ceases 
productive, moral 
open to question. It is 
palatial residence erected 
town by a successful man. 
leaves and there 
such an establishment. 
that has been successful 
date. It may have been owned 
millionaire who could meet the 
When he there is no one 
of it. 

Successful 
said, usually look the 
methods are sound and 
pros] , the risk will 
arrangements, good repair 
penditure. 


A summer hotel 





deficit. 
goes 
care 
Mr. 
part. 

the 
show up-to-date 

and wise ex- 


Hubbell 
If business 


properties, 


yerous 


Distance Management 


Mr. Hubbel . said that “long distance” 
man ment usually means antiquated 
methods the plant struggling under 
various handicaps. The trouble usually 
i he owners are getting just a liv- 
ing and hi money with which 
advance or improve. Mr. Hubbell said 
fi fault is a tendencv to 
ind the lack of 


Long 





age 






no 


the common 





1 tnorougl 1g and reculat clean-up 
system, me r refuse and ma- 
chinery. but sal of odd pieces 
of machinet and discard gener- 
ally. 


of Losses 

Mr. Hubbell 
of miscalcu- 
height, depth, 
inherent struc- 


Mis-estimates 
imates, 


Poni 
“niet sources 


Winona Agents Organize 
WINONA, MINN., May 21. — Local 


agents of Winona, have organized the 
Winona Insurance Agen 
the officers of the new 
President, Blake Nevius: 
O. A. Bierce; secretary, 


treasurer, M. J. Smith. 





appointed chairman of 

committee, and N. B. Peake chairman 
of the grievance committee. The asso- 
ciation includes agents of casualty and 
surety lines as well as fire insurance. 
The articles declare the purpose of the 
organization to be the promotion of 
harmony and good practices, the reduc- 
tion of fire risk, and the education of 
the insuring public to the support of 


right principles as applied to underwrit- 


ing, and opposition to unethical prac- 
tices. 
Loss on Dairy Plant 
The Hasler dairy farm, located near 
Henderson, Colo., was the scene of a 


disastrous fire last week, the dairy barn, 
milkshed and workshop being totally de- 
stroyed with an estimated loss of $10,000. 
Due to the lack of fire protection, noth- 
ing could be done to halt the progress 
of the flames, which burned themselves 
out. 

The fire was of the freak variety 
was caused when an employe went into 
the barn to get some gasoline. The can 
he was using had a leak im it and some 
of the gasoline dripped out. A spark, 
believed to have been caused by a pair 
of pliers striking against a piece of 
metal, touched off the gasoline and set 


and 


| 


factors in deter- | 





tural weaknesses, the danger of falling 
walls and underestimation of exposure 
and failure to recognize the severity 


with which fire in large structures at- 
tack the walls. Mr. Hubbell said there 
have been many severe losses in high 
one-story risks of superior construction 
with machine shop occupancy and little 
to burn but the boards of the roof. The 
low hazard of such shops should not 


| confuse the inspector as to the prob able 


is no one to keep up | 


When losses come in 
are usually total. 


extent of loss. 


such risks they 
Hazard of Deep Buildings 


Mr. Hubbell said that deep buildings 
without access along the sides are nearly 
always a burn out as a hose stream can 
not be directed to prevent the 
floors from burning through in the in- 
terior of the risk. Fires burn upward 
until a por heey s, or sparks falling 
in open , let them down. 


so as 


well 


Cleveland Loss Recalled 


Mr. Hubbell said that the inspector 
should not let excellence of management 


| lead him into overlooking physical cer- 


grows out of ; 
by a] 


to take | 


concern is | 


loss 


He 


tainties 
features. 


of arising from structural 


recalled a wholesale gro- 





| cery in Cleveland which burned. It was 
a fine looking compromise new brick 
building, with floors carried on a naked 
steel frame. Judging from the size of 
the net lines carried, one would believe 
the risk to be nearly fireproof. A fire 
occurred on an afternoon. Notwith- 
standing the fire department had high 
pressure water service, the property 
burned out and collapsed. The fact that 
it would burn out if it got on fire was 


to | 


perfectly apparent from the 
structure and the use 


depth of re 
of naked steel f 




















floor supporting frames. 
Campaign of the Mutuals 

Year ago, he said, the New England 
mutuals started a campaign to have 
plants desig gned with careful -reference 
to increasing the fire resistance, to the 
exclusion of hazardous operations from 
the main values and locating the manu- 
facturing department _ separate from 
warehouse department. In these indus- 
tries raw and manufactured stock was 
not found piled around manufacturing 
} rooms. Stock es in from the ware- 








house, 





proxi 


trom 


chines and 


ne 


to the m 





the manutactu 


issues depart- 
rent to return to the fini 


uniform 


foods 


hed 


the 1 
insurance, 


arn. 


Kansas Blue Goose 


KA, KAN., May 19.—The Ka 
Goose lunched today, with Gle1 
Hussey of the Glens - _Falls pr 
Ted M. Hussey of the Standard, 

been ill for the past month, was 
and received hearty congratul: 
his recovery. The pond voted 

an invitation for a “Field Day 
at Lawrence Country Club, Tuesday, 
June 17. A big time is expected. 

T. W. Graham, formerly of Chicago, 
was welcomed to the Kansas field 
sistant to N. K. Nelson, agent 
the Great American. 


TOPE 
Bluse 





esidi 
who 


present 


has 


itions on 
to accept 
Meeting” 


as as- 


of 


State 


Grand Island Insurance Meeting 


GRAND ISLAND, NEB., May 21.—The 
Grand Island Chamber of Commerce 
made insurance the subject of an eve- 
ning’s program, staged last night under 
the direction of the insurance division 
of the chamber, well over 200 being 
present. Among those present were 40 
fire field men and 15 life underwriters. 
George Cowton, president of the cham- 
ber, was toastmaster. R. E. Vernor, 
manager of the fire prevention depart- 
ment of the Western Actuarial Bureau, 
gave a strong fire prevention talk. 





“How can you expect me to put my 
money into this new company. I don't 
know a thing about the business of fire 
insurance.” “Well, that seems to me 4 
good reason for thinking you might 
subscribe.” 
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ASSETS AND LIABILITIES 
Capital ..... $1,000,000.00 Capital .....$1,000,000.00 
All other 


A. H. Hassinger, Secretary Thos. A. Hathaway, Secretary 
Wells T. Bassett, Secretary A. H. Hassinger, Secretary 
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the Capital ..... $2,250,000.00 
All other 
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ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 


All other All other 


liabilities.. 8,181,979.10 
Net Surplus... 4,251,619.22 


Total ..... .$14,683,598.32 
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liabilities... 2,949,854.39 
Net Surplus... 1,075,257.03 


EE aici $5,025,111.42 
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Net Surplus.. 865,373.90 


Total .......$3,673,818.99 
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Net Surplus.. 819,295.35 


Total Assets .$4,757,541.29 
Surplus to Policyholders, 
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lagher is chairman of the golf commit- 
tee, R. W. Hukill of the baseball com- 
mittee and C. G. McCray of the ladies’ 
committee. Dancing will be held in the 
evening. Guy W. Funk, most loyal 
gander, will be in charge of the affair. 


Ohio Fire Chiefs’ Good Program 


At a meeting of the officers and direc- 
tors of the Fire Chiefs Club of Ohio it 
was decided to hold the annual conven- 
tion in Columbus, June 17-18. Some of 
the speakers at the convention will be: 
F. R. Morgaridge of the National Board, 
“Criminal Fires’; Curtis R. Welborn, 
Underwriters Laboratories, “Proper In- 
stallation of Fuel Oil Burners”; D. A. 
Hitchcock, dean of the department of en- 
gineering, Ohio State University, “Work 
of the Research Laboratory”; J. R. With- 
row, professor of industrial chemistry, 
Ohio State University, “Chemical Fire 








Hazards”; D. H. Poer, M. D., general hos- 
pital of Cincinnati, “First Alia”; . Jd. 
Manning, chief engineer of the Ohio In- 
spection Bureau, “Classification of Cities 
and Villages for Fire Insurance Rate 
Making Purposes”; Ralph E. Richman, 
editor “Fire Protection,” “Fire Depart- 
ments.” 


Inspection of Springfield, O. 


One of the features of the inspection 
at Springfield, O., conducted by the fire 
marshal’s department, May 6 and 7, was 
a meeting of the night watchmen of fac- 


tories and public buildings. Over 100 
men were present, it is estimated, who 
are responsible for the safety of over 


$50,000,000 worth of property during half 
of each day. C. S. Magruder, discussed 
factory fire prevention and the duties of 
night watchmen. Russell Goonan, dis- 
trict inspector of the Western Factory 
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Insurance Association, discussed sprin- 
kler systems, giving the night watchmen 
some very valuable information. M. A. 
Kline of the American District Tele- 
graph Company explained the reporting 
system, Chief Hunter, who was respon- 
sible for this meeting, discussed factory 
fires in Springfield, during recent years, 
explaining how many of them could have 
been avoided or made less serious if the 
night watchman had done the right thing 
at the right time. 

Out of the 444 inspections, 151 general 
recommendations were made, and 45 on 
electrical wiring, but’ no orders were 
placed. A check will be made on these 


ae 
recommendations this week and orders 
placed on those that have not been car. 
ried out, 


West Virginia Agents’ Meeting 


The annual meeting of the West Vir. 
ginia Association of Insurance Agents 








will be held at Fairmont, June 23-24, 
Ohio Notes 
The Glen Cove Mutual of Glen Coye 
N. Y. Has been licensed in Ohio. 7 
Insurance Superintendent Harry L 


| Conn of Ohio was in Chicago last weex 
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DETROIT AGENTS’ NEW RULES 


Resolutions Place a Limit on Number 
of Agencies, Define “Underwriters” 
and Establish Solicitors’ Schedule 


The Detroit Insurance Exchange has 
adopted the resolutions recommended 
by the executive committee, limiting the 
number of agents, defining what is a 
legitimate “underwriters” and establish- 
ing commissions for solicitors on the 
graded scale of 10, 15 and 20 percent. 
The resolutions provide that they 
come effective Nov. 1. The resolutions 
with the exception of the graded com- 
missions to solicitors are as follows: 

Whereas, the executive committee of 
the Insurance Exchange of Detroit has 
been granted by said Insurance Exchange 


be- 


of Detroit, full power to confer with the 
fire insurance companies operating in 
Detroit regarding the number of agents 
to be represented by said companies, 
and the executive committee has consid- 
ered the subject fully and carefully. 


Limit Number of Agencies 


Resolved, That fire 


insurance com- 
panies limit the number of agents, main- 
taining offices in Detroit, to four in the 
territory bounded by Grand boulevard 
and Detroit river and that companies 
whose home offices are located in Detroit 
limit the number of agents to eight in 
this territory. 


Resolved, 
number of 


That all companies limit the 
agents maintaining offices in 


Detroit outside of the territory bounded 
by the Grand boulevard, including High- 


land Park and Hamtramck, to 
this territory. 

Resolved, That agents shall have con- 
current jurisdiction in both territories. 

Resolved, That underwriters (one to a 
company) which operate and do a gen- 
eral business in three states outside of 
Michigan be recognized as separate com- 
panies, 


four in 


Effective Nov. 1, 1924 

Resolved, That the stipulations recited 
in this resolution become effective on 
and after Nov. 1, 1924. 

Resolved, That no member of this ex- 
change shall represent a company not 
complying with the provisions of these 
resolutions. 





LaTeer to Move to Peoria 
J. D. LaTeer, Illinois state agent of 
the Agricultural, will remove his head- 
quarters from Chicago to Peoria on June 


1. Mr. LaTeer has secured office head- 
quarters at 227 Hippodrome building, 
Peoria. Some months ago Mr. LaTeer 


relinquished supervision of Wisconsin in 
order to give his entire time and atten- 
tion to Illinois. 






ILLINOIS FIGURES ARE GIVEN 


Some of the Returns on Last Year’; 
Business Showing the State Pre. 
mium Leaders 





The advance Illinois report shows the 
premiums and losses in Illinois for the 
various companies. The following are 
the figures for the Illinois com- 
panies: 


stock 


Pre mium s 
& Marine. 


“hi Losses 
Chicago Fire 





STORE BMEOS cc cccsraces ; 
CSPORE WOBEEER 6 cccccces 34,006 
38 aaa 33,969 
EPOGUGIS DEO 66 -cccves 5.088 


Marquette National 
Metropolitan-Hibernia 
National Reserve 


81,629 
a’ aan 
62,035 











eccece 8, 60,999 
Pioneer, Chicago ......« 24, 6,388 
Standard American ..... 41.407 17,808 
The Millers National led the state mu- 
tuals, its premiums being $200,895 and 
losses $109,912. The Millers Mutual of 
Alton had premiums $120,688 and losses 
$73.611. The mutuals of other states 
which had premiums over $100,000 in 
Illinois last year are as follows: 
Premiums Losses 
Arkwright, Mass. ...... $136,343 $ 9,472 
yg. 3 Sf se 185,516 13,301 
Lumbermen’s, Ohio ..... 108,082 39,241 
Minn. Implement Peeee oe 107,788 , 31 
State Mutual, R.I. ...... 106,691 9,080 


Figures of 


The Illinois reciprocals writing fire 
insurance received in premiums $123,- 
335 and paid losses $70,078. The Can- 
ners Exchange of Chicago leads with 
$32,615 premiums and $26,965 losses. 
“he Ft. Dearborn Fire Underwriters 
was next with $27,488 premiums and 
$4,951 losses. The Hardware Under- 
writers of Elgin had $25,556 premiums 
and $31,130 losses. The Indemnity Ex- 
change of Chicago had $21,853 pre- 
miums and $4,531 losses. The rest only 
had small amounts of premiums. The 
out-of- town reciprocals had in_ pre- 
miums $225,297 and paid losses $121,642. 
The Reciprocal Exchange of Kansas 
City led with $64,033 premiums and 
$21,478 losses. The Universal Under- 
writers of Kansas City was second 
with $57,811, and $15,872 losses. The 
Lioyds head offices in this country had 
premiums of $52,183 and losses $22,577. 
The American Lloyds led with $36,797 
premiums and $13,085 losses. 

The total premiums of 
Lloyds in Illinois 


the Reciprocals 


London 
last year amounted 
to $274,672 premiums and_ $113,213 
The A. F. Shaw & Co., of Chi- 
cago, group led with $134,481 premiums 





losses. 


and $3,320 losses, the Marsh & Mc- 
Lennan group was next with $66,424 
premiums and $55,208 losses. 
Stock Company Leaders 
The Illinois leaders among those 


companies 
miums are 


receiving over 
as follows: 


$300,000 pre- 





Premiums Losses 
BOGE, 62 decdrccevess $2,214,485 $1 190,923 
American Central .. 319,894 221,719 
American Eagle 363,651 135,407 
American .......... 1,597,483 754,174 
BUROMAODIIO ccccccce 883,385 408,857 
DE sactoneunenee 311,883 150,979 
ee ee 361,607 138,704 
Connecticut ........ 534,152 280,616 
Continental ........ 1,700,529 815,124 
ee ee 360,585 141,146 
Fidelity-Phenix .... 1,3503998 779,787 
Fire Association ... 45 5,180 378,559 
Fireman’s Fund .... 653,767 309,410 
ere 369,393 249,701 
Glens Fale ..csccee 554,672 286,710 
Globe & Rutgers 971,337 684,906 
Great American 1,521,748 863,942 
TERMONOS 55505 ccs vere 520,264 261,305 
Hartford... 26.0000 3.108.874 1,707,859 
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Tders é z bps Losses | have the temporary injunction dismissed. 
} Cate Home, MY ix sees my bg Had this been done the commissioner 
if Merchajechanics 2 491,856 would have been in a position to take 
E National, Ct. ....... 1,591,518 some action, had he so desired, toward 
ig National eapesty tee tig te. checking separation in Indiana. It is 
7 - ¢ S ee ee d 0, » 4 © ° 
Vir. New —.... ppd: 530788 also agreed by many that the injunction 
Eents an eae ea 436,534 made permanent by the federal court in Laid _ 
1. N. W. National ..... Sy Indianapolis, concurred in by federal 
Pennsylvana jecassic 476652 judges trom Chicago and Milwaukee, 
eeovidence Wash. .. 347,696 may become a precedent to apply in re- 
Bie’ chemists straining commissioners in other states 
Queen ..- “4 : gr : , 
Cove, St. Paul ¥ 8 M....- in Western Union territory from pro- THE 
Seca aeld 7 heal de mulgating and enforcing rules against 
oe i . 1s. ; A P Y 
reek! United States .....- separation. While the injunction refers SURANCE COM AN 
Westchester, - sseeee . +f. to the limitations placed upon the In- 
Commercis were es 300611 | diana commissioner by statute in that OF THE 
“a my BR os 6.6 381.990 | state it is claimed by some that similar 
| London & Lane. .... gt} action might be brought in other states. PENNSYL V ANIA 
| en terenses esse 4 2 70’ 798 —_—— 
North B. & M....--- 300,026 179,723 cs : : 
— Northern, Eng. ..... » Seraas I Ag Gary Board’s Picnic Plans Philadelphia, Pa. 
Be soucececeeeece »248,15 924,70 8¢ 
VEN news 511,844 192,054 GARY, IND., May 20—Gary insurance 
Sun .--+eeees- kae.ea 4 Sige rey pt te sper 3 . : , 
Union 7 vad ones son'aee se¢ ty ae Nee oo = ng Insurance Fire—Lightning Windstorm 
' J no an eee Pe. os) ole soard, “il 77 “ate . Oth anniver- - ’ 
fear’s * Urbaine ia bneite st 455,952 260,866 vas ° the yrecces mashes of A pay tend he mo Baggage Automobile 
we e ) « a ) ic , c n : 
e ——— ; June 12 by holding an all-day picnic at r _ ransportation Parcel Post 
a Use and Occupancy Rent Insurance 


McMURRAY’S HANDS ARE TIED Long Lake or some other sylvan spot to 


| be selected by the picnic committee 
which is composed of Clarence H. Sum- A s 
‘— . : 3 cquire 
Insurance Commissioner of Indiana Can | mers, Don Van Liew and Chester John- q 


: . son. The big feature will be the initia- 
r the Take No Action on Separation tion of about 50 candidates into “Coop | éé 99 
; are Because of Injunction | No. 1 Gary Ganders.” 




















com- Pe eee | The order was founded several years 
‘ . 7 ago at » of the annual picnics of the 
. > ¢ f — igzo i one 0 : I | 
INDIANAI OLIS, IND., May v1. | board and it has thrived like a flock of 
Commissioner McMurray of Indiana, | English sparrows. Its present officers 
when asked this week if he intended to | are: Imperial quack, Don Van Liew; = 





take any action similar to that which a | webbfoot quack, Harold Mauzy; conduc- 
number of states have taken against sep- | tor of pinfeathers, John Churchill; 
injunction | keeper of coop records, Clarence H 


aration exclaimed, “The 
Summers; coop gate-tender, Chester 





























which was secured against my office in | 
tors -our and hich ha , | Johnson. ' 
the federal courts and which has now | Qe ey ee a ees | 
heen made permanent has tied my hands ‘mitedaanin dine cmaciea 2 pater gape | A ] t 
as to. separation. Separation ny olve 5 guests of the board. it pp © on OX, nc. 
ul o commissions to agents and the injunc- 
OSSes tion is broad in its application. I don’t ' : 1 11 
tates feel that I can even make a statement Indiana Insurance Society Luncheon South William Street, New York 
0 in ; , ” 
te. for I don’t want to be misconstrued. INDIANAPOLIS, IND., May 20 “the | | 
sses Reason for the Action | idea of holding the monthly meetings of | | 
9,472 ’ ; the Indiana Insurance Society in connec- | | Se 
5.20 It is known, however, that Commis- | tion with a luncheon was first tried out | | 
ret sioner McMurray has sympathized Monday and was a great success, about | | 
9'080 deeply with the situation in which sepa- | 125 members being in attendance. Among | ‘ 
ration has involved many of the local | those present from out of town were | A t b | I 
ie of the state and that it really | © L. Nevins of the improved risk de- u omo | e nsurance 
fire wedi an attempt to secure them relie partment of the Hartford’s western de- |} 
it was ¢ at I to I i ape ‘ rilli > ‘elle Mr. | 
123,- vhich led him to promulgate the order sana — * - = oN a nea, 
a , ge - Nevins made a short taik which was 
Can- on commissions agreed to by the com- | well received. There will not be an- 
with missioners in Chicago. As soon as he other meeting of the society until the | 
SSES. returned from the later meeting ot the | mid-year outing at West Baden in June. | 
iters ( ssioners in Pinehurst when the | Preparations for that event are well un- | , . 
a Re ahieeiel 6s» Meeeenaadin. Or MRE | I United States Merchants & Shippers Insurance 
\der- on” he withdrew his former “order’ — il Co., New York f 
jun and substituted a “recommendation” te Illinois Notes | 
2x- the companies that a uniform scale of | ; | 
- oe ig gpa ee Si The Buscher-Carrico grain elevator | f Admitted Assets, $4,447,786.62 | 
pre- CESMORS DE atOpred. He has con- and warehouse at Litchfield, 1ll.. was de- 
only sistently foll wed the official action of | stroyed by fir ns gg oo ely agg Sh 
The the commissioners in this connection. mated at $100,000, partly covered by in | | 
sar rj , hee 1 h- sura é rh fir is b ved to have * . . 
pre- Some surprise has been expressed that . oe : ae . | 
,642, the companies, when Commissioner Mc a Bh, SB ‘ls of, “i ™ ‘ ri : , ee H Tokio Marine & Fire Insurance Co., Ltd., Tokio 
sas Murray rescinded his “order,” did not | gation sin a i 
Pp U \ cinad¢ | a , did 1 iti | Admitted Assets, $6,064,621.08 Hy 
and | . \ 
der- — = —pemenn § | 
i | STATES OF THE NORTHWEST | | 
The , | . . 
ne IR Ott diac i il ets tai Daca eee. Indemnity Mutual Marine Assurance Co., Ltd., 
(577. a ee London H 
5797 PLAN SUPERIOR INSPECTION | been enlisted in the work, and the super- 
joie intendent of schools has pledged his | Admitted Assets, $1,325,877.59 
idon Special Committee on Public Buildings hearty support. The principal street | 
nted N ‘ . corners in the downtown section are be- 
913 amed by President Nicholson ing stenciled with the slogan, “Prevent | 
Chi- of Wisconsin Association Fires.” 
ums ae President Nicholson is devoting a | 
| 
| 


:- a large part of his time to perfecting the | 
a PR smerlohd KEE, WIS., May 20.— inspection organization of the associa- W, it he O A P Pt B4 
oe Wak for the hapecton of Supe- tion. The latest move is the appoint- rl efror ur gency roposition 
a IS., tg = are being wag ment of a special committee to have 
Me Milwaukee headquarters of the 1S- charge of all public buildings. incl : 
rome: : = P aii j F gs, including 
consin State Ire Prevention Associa- . | 














hose : ; y = | municipal structures, theaters, churches, 
pre- tion, under the direction of Roy L. 
Nicholson, president of the association. 
ol C. W. Hutchinson, who has taken a | 
923 prominent part in the preceding inspec- | o . . 
719 tions of neighboring cities, has been | merican ationa Ir 
+ placed in charge of the preliminary ar- | ec nsurance 1 
857 "grr at Superior, where he has COLMUBUS, OHIO 
979 een for the past week. 
eH The inspection was arranged for at | Capital $500,000 
“194 - request of the Superior Civic & 
Ms ere Association, of which W. CHARLES G. SMITH, President 
eH site ser an enthusiastic fire preven- JOHN A. DODD, Vice-President and Secretary 
"410 a forker, 1s secretary. Local cooper- ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
701 evar ~ being developed to the highest | 
7 ossible extent. The Superior fire de- | i i i 
‘a nie ‘a diet te oe Its Name Indicates Its Character. Progressive, Yet Conservative 
305 Protection and prevention literature at Operating Alon Sound Li 
: 2 i ‘ ines. 
859 the present time. Boy Scouts have also ! bL Pe e e 
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hotels, and any other places where large, 
numbers of people congregate. 

The members of the new committee 
are: A. L. Telin, state agent Northern, 
chairman; W. C. Howe, Milwaukee Me- 
chanics; Thomas S. McQueen, Hart- 
ford Fire; L. W. Snider, Concordia; P. 
F. Lewis, Boston Insurance; A. L. 
Bouldrie, Great American; Fred W. 
Weineck, National Liberty; Walter R. 
Hunter, Commercial Union, and C. R. 
James, Aetna. 


RESCIND STATE FUND ACTION 


County Officials at Eau Claire, Wis., 
Decide That Stock Company 
Policies Are Better 


EAU CLAIRE, WIS., May 20.—The 
board of supervisors of Eau Chire 
county has rescinded the resolution of 
last fall which placed the fire and tor- 
nado insurance on the county property 
in the state insurance fund. Experience 
shows that the policies were unfavorable 
in comparison to regular insurance pol- 
icies, as was also found to be the case 
in Sheboygan county and in the city 
of Madison. In several cases where 
this experiment was tried the premiums 
paid on insurance carried in the state 
fund were in excess of the premiums 
paid when written under the regular in- 
surance policies. 

Commissioner Smith, who is boost- 
ing the state fund very strongly, cen- 





tered all his heavy artillery on Eau 
Claire in bringing about the former 


vote favorable to the state fund. 


FOR PERSONAL LIABILITY ACT 


Commissioner Van Camp Urges It at 
Mutuals’ Meeting as Means of Cut- 
ting Fire Loss Ratio 


MINNEAPOLIS, MINN., May 20.— 
At the annual convention of the North- 
western Association of Mutual Insur- 
ance Companies, Commissioner Van 
Camp of South Dakota urged the enact- 
ment and enforcement of personal lia- 
bility laws in all states as a means of 
decreasing the fire loss ratio. He at- 
tributed most of the terrific fire losses 
of the companies to personal careless- 
ness and careless placing of insurance. 

Other speakers were H. F. Gross, Des 
Moines, president of the National Asso- 
ciation of Mutual Companies; W. A. 
Rutledge, Des Moines; S. H. Scallin of 
Mitchell, S. D.; F. H. Wilder of Fargo, 
and Frank T. Wilson of the University 
of Minnesota extension department. H. 
P. Janisch of Chicago, general manager 
of the American Mutual Alliance, spoke 
on “What Mutual Insurance Has Done 
for America.” He also conducted a dis- 
cussion of tax problems. 

Endorsement of the farm bureau pro- 
gram for the advancement of coopera- 
tive marketing and diversified farming 
was considered at the closing session. 
The mutuals, although not dealing di- 
rectly with farmers, are dependent on 
the basic industry of agriculture for their 
own prosperity, as O. M. Thurber of 
Owatonna, secretary of the association, 
pointed out. Mr. Thurber said that ag- 
ricultural conditions in the northwest 
will be improved. 

The following officers were elected: 
W. A. Rutledge, Des Moines, president; 
George A. Jacobs, Janesville, Wis., vice- 
president; O. M. Thurber, Owatonna, 
Minn., secretary; H. L. Hjermstad, Red 
Wing, Minn., treasurer. D. W. Clark, 
Valley City, N. D.; S. H. Scallin, Mit- 
chell, S. D.; L. M. Thurber, Chatfield, 
Minn., and G. W. Wilkinson, Monroe, 
Wis., are the new members of the board 
of directors. 


Look for Hostile Legislation 


Some of the men who are watching 
the political situation in Minnesota 
think that the next session of the legis- 
lature will be a hostile one from the in- 
surance standpoint. The statement is 
made that the legislators will be out 
with a harpoon for “big business.” In- 
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surance will be a shining mark for these 
legislators. Many agents feel that it is 
unfortunate that the row between the 
Western Union and Western Insurance 
Bureau came at this time because it 
has served to fan the fire and they look 
for a number of drastic bills. 


Local Boards Organized 


The Minnesota Association of Insur- 
ance Agents has been doing some ex- 
cellent work during the present year 
in the organization of local boards in 
towns where there are enough agents 
and sufficient business to warrant an 


crganization. Local associations have 
already been organized in Mankato, 
Austin, Rochester and Winona. Meet- 


ings for this purpose in prospect in the 
near future are Red Wing, Faribault, 
New Ulm and St. Cloud. E. A. Sher- 
man, the secretary of the association, 
has arranged for the details of these 
meetings. 


Will Meet at Alexandria 


The South Dakota field men are ar- 
ranging to hold their mid-summer meet- 
ing at Alexandria, Minn., June 19-20 at 
the Drake hotel. The Minnesota field 
men will meet at Alexandria at the 
same time as will the North Dakota 
field men. This will bring together the 
field men of the three states. 


Organizing Agency Plant 


The Farmers Insurance Company of 
Minneapolis which was licensed a few 
weeks ago to transact tornado, wind- 
storm, cyclone and hail business is now 
making agency connections. It has 
$100,000 capital and $10,000 surplus. 
The company was promoted by James 
T. Hazard and F. E. Oberholt of Min- 
neapolis and Phillip J. Mackey of St. 
Paul. 


Minnesota Firemen’s Pension Tax 


MINNEAPOLIS, MINN., May 20—Cities 
and towns in Minnesota maintaining fire 
departments will receive a total of $231,- 
360.75 from the state as their share of 
the tax on fire insurance premiums col- 
lected during the year 1923. A total of 
$12,201,684.70 was collected in these cities 
and towns during the year. 





Improve Madison Water Supply 


MADISON, WIS., May 20—Building of 
a high grade service reservoir with 
6,000,000 gallon capacity and installation 
of a piping system in connection with 
the contemplated improvement are mat- 
ters which have been presented to the 
common council for approval. The new 
water system will give Madison a Class 2 
rating with respect to water supply, ac- 
cording to the National Board and the 
Wisconsin Inspection Bureau, which have 
been urging improvements. Class 2 rat- 
ing is as high as Madison can receive 
because of using wells as a source of 
water supply. 


Revise Wisconsin Building Code 


MADISON, WIS., May 20.—Insurance 
men have noted with interest the re- 
vision of the state building code of Wis- 
consin, necessitated by the rapid in- 
crease in the use of concrete blocks for 
building purposes in the state. The re- 
vision of the code was made in the in- 
terest of public safety, according to the 
announcement contained in the report 
of the chief engineer of the Wisconsin 
industrial commission. 

“Manufacturers of concrete blocks 
have sprung up all over the state,” the 
report explains. “The result has been 
an unsafe building unit, and the demor- 
alization of the legitimate business of 
large and small concrete block pro- 
ducers.” The new code requires the 
marking of all concrete blocks and tile 
with a distinctive and permanent brand 
and testing for strength and porosity. 





Has Moved to Duluth 


The Northwestern Mutual of Hibbing, 
Minn., has changed its home office to Du- 
luth. 


Postpone Red Wing Inspection 


The Minnesota Fire Prevention Asso- 
ciation has postponed its inspection of 
Red Wing, Minn., which was scheduled 
for the latter part of this month. Red 








Wing will not be inspected until Sep- 
tember. The plans were changed, due 
to the closing of the schools, the local 
authorities believing that they could not 
profitably carry out the inspection under 
present conditions. The association has 
scheduled an inspection for the first 
week in June, however, Brainard being 
on the program for that time. 


Seek Better Protection at Oshkosh 


OSHKOSH, WIS., May 20.—Investiga- 
tion has been started by the Oshkosh 
Association of Credit Men into the mat- 
ter of fire protection for the city at the 
present time, It is pointed out that vast 
sums have been spent to bring about a 
better condition here, and that every 
effort has been put forth to eliminate 
fire hazards from the cit'y. The opinion 
is now being expressed that the move- 
ment that has been started by the credit 
men may prove unavailing in reducing 
insurance rates, unless better water 
pressure is provided. A committee has 
been appointed to look into the matter 
thoroughly, and to report with a sug- 
gestion for the most desirable course 
of action to be taken to bring about an 
ideal situation. The association has ex- 
pressed its determination to do every- 
thing in its power to bring about a rate 
reduction. 


Telephone Men to Discuss Insurance 


MADISON, WIS., May 20.—Discussion 
of ‘wider insurance protection will be 
one of the leading matters before the 
Wisconsin State Telephone Association 
at its annual meeting here June 4-6, A 
recommendation that risk of sleet storms 
be included in the general policies and 
that a group life insurance plan be 
adopted will probably be made by the 
special committee that is making an 
investigation into the insurance subject. 





Unusual Lightning Loss 


MILWAUKEE, WIS., May 20.—Tolles- 
Bort-Nurnberg, independent adjusters of 
this city, report an unusual case of light- 
ning damage coming from Whitewater, 
Wis., involving the freak action of light- 
ning in connection with a radio receiving 
set. The set, belonging to Ralph J. 
Brooks, professor of chemistry at White- 
water Normal school, was of the super- 
hetrodyne type, equipped with loop aerial 
and grounded through a hot air furnace 
in the basement of the home. The aerial 
and all of the upper exposed sections of 
the outfit were fully protected by light- 
ning arrestors, but nevertheless the bolt 
partly destroyed the set. It is thought 
that the lightning struck the ground 
first, making its way up the grounding 
apparatus to the set where it burned 
out the condenser and the tubes. So far 
as is known to local adjusting experi- 
ence, the Brooks incident is the first 
radio case in which lightning traveled 


upward, as it apparently must have 
done, to destroy part of a set. 
Ladysmith Enters Contest 
LADYSMITH, WIS., May 20.— The 


Ladysmith Chamber of Commerce has 
entered the inter-chamber fire waste 
contest of the United States Chamber 
of Commerce, according to announce- 
ment just made by R. B. MacDonald, 
local insurance agent and secretary of 
the local chamber. The arrangements 
for participation in the contest were 
made by Mr. MacDonald, with the aid 
of Paul E. Rudd, state agent for the 
Aetna. 


Ruling on Hail Mutuals 


MINNEAPOLIS, MINN., May 20—The 
attorney general’s office has ruled that 
under the state laws a mutual hail and 
eyclone insurance company incorporated 
in Minnesota can not use its miscellan- 
eous income for expense purposes. 


Minnesota Fire Marshal’s Work 


MINNEAPOLIS, MINN., May 20—Dur- 
ing the past six months B. L. Kingsley, 
state fire marshal, has investigated 150 


fires involving property valued at 
$3,465,674, with insurance carried of 
$1,844,618. 


Made Hail General Agents 
Michaelson & Hughes of Ladysmith, 
Wis., have been appointed hail general 
agents for the Twin City Fire, and will 
cover several counties in that vicinity. 


Dakota Notes 


Myrl B, Hyatt has opened a new local 
agency at Letcher, S. D., taking over the 





—————— 


companies that were formerly with the 
Citizens’ Bank there. 


The town hall and barber shop at Zap, 
N. D., were destroyed by fire which orig: 
inated in the attic of the town hah 
The total loss is estimated at $4,500, the 
town hall being valued at $2,800 with 
insurance of $1,500 and the barber shop 
valued at $1,500 with $1,000 insurance, 

Articles of incorporation have 
filed at Bismarck, N. be 
Farmers Mutual with headquarters gt 
Bismarck. The company proposes to 
write fire, lightning, windstorm and tor. 
nado insurance in Burleigh, Emmons 
Kidder, Sioux, Grant, Stark, Hettinger’ 
Adams, Slope and Golden Valley counties. 


The Grassy Butte Cash_ Store at 
Grassy Butte, N. D., operated by Willlam 
Nichols, was destroyed by fire he be. 
lieved to have been caused by exhaust 
from a small electric light equipment 
engine setting fire to straw banking on 
the side of the building. The loss was 
close to $8,000 with $4,500 insurance on 
the stock and $1,500 on the building, 


bee 
by the Slope 


Minnesota Notes 


The Lumbermens of Philadelphia has 
retired from Minnesota. 


The Lumber Underwriters, a reciproca] 
with head offices at Fordyce, Ark., has 
retired from Minnesota. 


The Marquette National Fire of Chi- 
cago and the American National Fire of 
Columbus have withdrawn from Minne. 
sota. 


The Minnesota State Firemen’s Assoct- 
ation is planning on one of the best 
meetings in its history when the annual 
convention is held at Mankato June 
10-11. 


Jacob Miller, charged with firing his 
Moorhead Army & Navy store on the 
night of Dec. 31, 1923, pleaded not guilty 
to indictments of second and third degree 
arson in Clay county, Minn., district 
court, 


Wisconsin Notes 


Gerhard Babenroth of the Arthur J. 
Strauss Company has been elected to 
membership in the Milwaukee Board, 


Miss Catherine Virginia Manson of 
Wausau, Wis., died of appendicitis May 
12. Miss Manson was well known 
through her work with the J, J. Manson 
Agency, 


Julius Bacher, president of the Julius 
Bacher Insurance Agency of Milwaukee, 
has left with Mrs. Bacher for an extended 
European trip. They plan to spend sev- 
eral months on the continent, chiefly in 
Germany. 


The Dunnigan-Rutherford Agency at 
Eau Claire, Wis., has purchased the J, A, 
Smith Agency. L. E. Dunnigan and G, A. 
Rutherford were both connected with the 
J. A. Smith Agency for a number of 
years previous to Mr. Smith’s death. 


Arthur J. O’Connor of the Leedom, Mil- 
ler & Noyes agency of Milwaukee has 
been elected vice-president of the Mil- 
waukee Athletic club, The custom of the 
club makes the election as vice-president 
preliminary to election as president the 
following term, 


The state fire marshal’s office is inves- 
tigating the firing of the Fort Atkinson 
Canning Company at Jefferson, Wis., re- 
sulting in loss of $7,000. It was learned 
that officials of the company had been 
receiving threatening letters, Insurance 
of $70,000 was carried. 


The Threshermen’s Insurance Agency 
at Madison, Wis., to write compensation 
insurance for threshermen and other 
power machinery owners, has been or- 
ganized by C. C. Doring, L. A. Clark and 
Osear T. Toebaas. Mr. Doring and Mr. 
Clark were vice-president and secretary 
of the Threshermen’s National Insurance 
Company, which has been dissolved, 

Among the principal speakers at the 
festival attendant upon the planting of 
a tree from General Pershing’s head- 
quarters at Chaumont, France, on the 
grounds of the Wisconsin Masonic Home 
at Dousman. Wis., was D. O. Stine of 
Reedsburg, Wis., state agent for the St. 
Paul Fire & Marine. Mr. Stine is presi- 
dent of the Fire Underwriters Associa- 
tion of the Northwest. 

Home office officials of the Concordia 
Fire of Milwaukee were paid visits by 
representatives of the company from dis- 
tant points during the past week. R. L 
Harris of Labry-Harris & Watson, Los 
Angeles and San Francisco, general 
agents for the company in California; 
Cc. B. De Mille, general agent in Washing- 
ton and Oregon, and C. G. Redd, special 
agent in Arizona and New Mexico, with 
headquarters at Albuquerque, were all 
at the home office. 





Field Position Wanted! 


Man with 10 years’ successful agency experi- 
ence, a natural executive, a producer, can 
adjust losses and build agencies, Can handle either 
recording or farm department. Indiana erred. 
Address J-46, care National Underwriter. 
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STATE ieee Leapens IN NEBRASKA 


Companies That Had Over $200,000 in 
Premiums in the Business of 
Last Year 


The total premiums for the stock 
companies in Nebraska last year amount- 
ed to $9, 652,553 and the losses $5,679,441. 
The mutuals had premiums amounting 
to $1,121,489 and losses $582,388. The 
premium leaders in Nebraska reporting 
over $100,000 are as follows: 





eT Losses 
Me cnesseseeeseceess vest 311 $199,050 
American, rr 37.789 90/131 
Connecticut .....++++4- 201,708 
Fidelity- Phenix seeeeeos 170,407 
DR IPREID. 506s 0450080 130,845 
Globe & Rutgers ....... 291,119 
Great American ........ 205,824 
Hartford ....-.ccccccces 405,972 
Hawkeye Secur. ....... 118,730 
Home, N. Y. ...----eee. 473,488 
ine. Co, of No. Amer. 228,288 
Se are ee 182,824 
V ercantile, err 109,279 
National American, Neb. 229,454 
National, Ct. ....cccccecs 856,856 
National Security ...... 103,774 
Phoenix, Ct. ...cccccees 189,011 
QUEEN .. secre eeesereees 135,287 
Royal ...ccccccccccccces 118.816 
Security, Ct. ..cccccccee 120,216 
Springfield ere rrr re ers 244,848 
Ge PRE coccccccscccece 316,246 240,790 
United States .......... 142,277 100,402 
Capital, Neb. ..cccccscces 126,954 62,255 
Union, Neb. ......ceee0- 637,208 242,374 
Hail Record in Nebraska 
The hail premiums in Nebraska last 
vear amounted to $1,877,276. and losses 
$1,517.875. ‘The state leaders on hail 
business are as follows: 
Premiums Losses 
Agricultural ......e.+0. $ 28,294 $ 24,310 
Capital, Neb. .....ccccee 36,19 34,519 
COMUOMER cc cccccccces 35,582 25,426 
Farmers Mutual of Iowa 187.493 58,564 
Federated, Iowa ....... 48,367 45,980 
Fidelity-Phenix ........ 30,994 18,856 
Globe & Rutgers ....... 79.671 66,582 
Great American ........ 26,709 25,776 
EE. ba cccvccecveve 42,943 34,922 
Hawkeye Securities 120,134 113,495 
BE, Bh Ee tevcccesese 62,066 41,076 
LL&L. & _ Chas 7,767 49,199 
WROUGRMETO cc cccccccccce 35,754 32,136 
Minneapolis F. & M. .... 41,281 41,290 
National American, Neb. 52,018 36,413 
PE, GE. ccrcscceses 328 846,823 
Nebraska National ..... 39,848 36,180 
Northwestern F. & M. .. 45,168 46,511 
i rrr 26,550 22,16 
Omaha Liberty ....:... 40,848 39,428 
RG Elly. 5.605.0000006s 44,222 42,294 
Providence Washington. 26,421 21,854 
EEE .o55050-0046000 21,278 17,571 
Al See 38,989 34,302 
State Farm. Mut., Minn. 47,519 23,878 
7h, ae > GE Dy cvcsece 035 52,376 
Union, Nebraska ....... 87,288 48,231 
TEE GUOON ceccscvces 50,054 52,728 
State Hail Dept., Neb... 82,761 94,557 





Kansas Case May Go Over 


TOPEKA, KAN., May 20—Unless the 
lawyers in the Kansas rate case put on 
a good deal of steam it is not likely that 
the case will be heard by the district 
court here until next fall. The attor- 
neys have asked that the court hear the 
evidence as they did not desire a referee 
or to attempt to take the evidence by 
deposition. 

The Missouri rate case has been post- 
poned until May 26 and it begins to look 
like it would be impossible to get to the 
Kansas case until late in June. The 
judge before whom the case is set for 
trial is going to his vacation late in 
June so it would appear that it was not 
likely that there would be any trial this 
summer except before a referee. It may 
be that the court will decide to appoint 
a referee on his own account in order to 
hurry the hearing along and get the 
case in shape to present to the court 
early in the fall. 

It was originally announced that the 
case would be heard late in May or early 
in June so that the evidence could all be 
presented and transcribed and the briefs 
and arguments made to the court before 
the summer vacation. In that event it 
18 probable that a decision would be 
rendered before the vacation season. 


Bulletin Hazards at Wichita 


WICHITA, KAN., May 20—The fire pre- 
vention committee of Wichita has 
adopted a new scheme in its efforts .at 
removing some of the fire hazards and 
trying to prevent fires in :that city. 








James W. Campbell, chairman of the 
committee, is preparing a bulletin show- 
ing the location of every fire hazard 


found in the city. The inspection is be- 
ing made by members of the city fire 
department, fire insurance men and offi- 
cials of the state fire marshal’s depart- 
ment, 

The conference of the inspectors, fol- 
lowing their trip over the business dis- 
trict, showed that as far as appearances 
went Wichita looked like one of the 
cleanest cities in the state. But when 
the inspectors began examining the in- 
terior of both public and private build- 
ings in the business district they found 
many things wrong. Most of these haz- 
ards can be easily and quickly removed 
and if the owners and occupants of the 
buildings would remove them _ there 
should be some material reductions in 
fire rates and the danger of damage 
would be materially reduced. 

The plan of publishing a bulletin set- 
ting forth just what the _ inspectors 
found, the nature of the hazard and how 
it may be remedied or removed is an 
experiment. It may be of wide benefit 
and it may not accomplish much. But 
the committee has determined to give the 
plant a tryout and see what happens. 





No Iowa Hail Losses Yet 


SIOUX CITY, IA., May 20.—For the 
first time in years Iowa farmers have 
gone into May without a single loss by 
hail storms, officials of companies have 
reported here and at Des Moines. 

Last year there had been 30 losses re- 
ported by the middle of May. 


Davenport Losses for Year 


DAVENPORT, IA., May 20—Daven- 
port’s fire losses for the fiscal year end- 
ing Apr. 1 were $246,602. The losses are 
the highest in recent years and were 
augmented by six large fires in the first 
two months of the current year. There 
were 644 fires. Insurance so fully pro- 
tected the fire losses that the depart- 
ment reports the net loss at only $4,565. 
The per capita loss was $4.11 and the 
average fire loss $351.78. 





Change in Sioux City Agency 


SIOUX CITY, IA., May 20—Announce- 
ment is made here that Chris Berthelsen 
and Fritz Borman, prominent young 
Sioux City insurance salesmen, have 
purchased the A. A. Ellerd Insurance 
Agency. The new firm will represent the 
Aetna Life and affiliated companies as 
general agents, and will be known as 


the Berthelson & Borman Insurance 
Agency. 
Mr. Berthelsen has been engaged in 


the general insurance business in Sioux 
City for more than five years, having 
entered this work upon his return from 
the world war, in which he served in the 
famous 168th regiment of the “Rainbow” 
division. Mr. Borman has been a special 
agent for the Ellerd agency since the 
end of the war. 


Local Board for Burlington 


Local agents at Burlington, Ia., are 
working out plans for the formation of 
a local board. Preliminary meetings 
have already been held to discuss ways 
and means. Arrangements for that meet- 
ing were made by J. E. Jamison, J. S. 
Lahee, E. C. Cady and George B. Salter. 


Protest Nebraska Rate Raises 


LINCOLN, NEB., May 20—The Ne- 
braska insurance department has _ re- 


ceived a protest signed by business men 
in Kimball protesting against an in- 
crease in fire rates that has just been 
ordered on practically every business 
risk in that city. They contend that the 
city has an efficient fire department with 
an up-to-date equipment and that’ the 
increase is unjustified. A similar pro- 
test was received from Beaver City. As 
the department has no control over rates 
the protests have been forwarded to the 
Nebraska Inspection Bureau at! Omaha. 


Debates Improvements; Suffers Big Loss 


Gallatin, Mo., which has been debating 
whether to spend some $75,000 for water- 
works improvements, including a large 
standpipe to obtain needed pressure for 
fighting fires, had the inadequacy of its 
present system brought home in a costly 
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manner May 14, when five buildings were 
destroyed by fire with a loss of $75,000. 
All of the buildings on the south side of 
the square with the exception of the tele- 
phone exchange were destroyed. At one 
time the flames threatened the court 
house, The engine of the electric power 
company used for pumping purposes was 
wrecked on Monday, May 12, and only 
one small engine was available 
pumping purposes. So when the fire 
started it was necessary to cut off the 
light and power in town to pump water 
to fight the fires. 





Kansas City Blue Goose Luncheon 


KANSAS CITY, MO., May 20—The sec- 
ond of the series of Blue Goose luncheons 
of the Heart of America Pond was held 
Monday, with an attendance of 45. W. O 
Woodsmall and R. D. Air were the chair- 
men for the day. There was 
discussion among those present regard- 
ing the Wichita inspection by the Kan- 
sas Fire Prevention Association and par- 
ticularly regarding the fire loss at a 
club in Wichita that occurred the even- 
ing after the inspection was completed. 
But it is said that this club house had 
not’ been inspected, this hiatus being a 
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informal | 


| idly 


| the 





luncheon Monday that Neosho would be 
inspected May 28, and asked for pros- 
pective attendance. Twelve of the field 
men present signified their intention of 
participating and others may be expected 
to help also. Neosho has one business 
men’s organization that functions as 
Chamber of Commerce, Advertising Club, 
etc., and this body has become nationally 
famous as the “Advertising Club of 
Neosho.” The inspection committee has 
reason to expect good cooperation, there- 
fore, 


Iowa Notes 

L. CG. McCord, 
of New York in 
this week after 


adjuster for the Home 
Iowa, resumed his duties 
an absence of six weeks, 


having undergone an operation for ap- 
pendicitis. 

Special Agent N. J. Caldwell of the 
Home of New York in lowa, who was 
quite seriously injured in an automobile 
accident last November, has left the hos- 
pital and is now convalescing quite rap- 


at his home. 

The storage warehouse 
Quaker Oats in Cedar Rapids 
totally destroyed by fire on the night of 
May 13, entailing a loss of $50,000, partly 
covered by insurance. This makes three 
disastrous fires in Cedar Rapids in recent 
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Worth plan as an experiment can rest 
assured that if it were so, it certainly 
was a success, for at the annual meet- 
ing of the Fort Worth Insurance Under- 
writers Association it was unanimously 
voted to continue the bureau on the 
same plan as the past year. 
Elect Officers for Year 


William Rigg was elected president, 
and John Ward Harrison vice-president. 
The appointment of the executive com- 
mittee, which is an important committee 
in the operation of the bureau, will come 
up at the next meeting. 

C. A. Wheeler, president of the Fort 
Worth Chamber of Commerce, states 
that while some persons did look upon 
is as an experiment he, himself, had felt 
for a long time that insurance had such 
an important part in the upbuilding of 
community, that it should in some 
manner be more definitely identified 
with the progress of any city. He had 
no hesitancy in recommending to the 
directors of the Fort Worth Chamber of 
Commerce the est ablishment of the 


a 





source of some relief to the members | months. bureau, and was confident of its success 
attending. J. E. Richards, Seeeene. | _-— from the start. 
ent of agencies of the Great American, Missouri Notes SheseeGed Mugestatiens 
was among the visitors. John Melton is | Fir —_ fiv Sart donkciie. toatl ’ 
ehairm: " . ‘ ennt ‘ire in 1e re-story brick building sie " an, : 
chairman for the mext session, | at 514 Locust street, St. Louis, occupied | | Che man who was greatly responsible 
| by the J. H. Tiemeyer Carpet Company,|for working out the plans for the 
Three Insurance Aldermen Fn ne May, ole a nga A _ i bureau, Ireland Hampton, manager of 
eTzZz é { ‘ ‘ y. ‘ se OSS ~ ° « e eo 
KANSAS CITY, MO., May 20—The fire placed at $72,000, covered by insurance. the Fort Worth Chamber of Commerce, 
insurance fraternity of Kansas City is | The candy company’s stock was damaged | says that although he had never antici- 
= P ) Ss Oo ¢ P: oe <1° 'T'} 3 . ° 
well represented on the city council. | a ——— —_ by ee ee eee oe pated anything but a successful opera- 
ore " oe - * #3 emeye oss as es i , é 200, . . “ . * . 
Three men, who are members of the local | ona the building at $10,000. tion, it was indeed surprising to him the 
board ap oy - o oo — Insurance ment of St, Louis have had | Vast amount of good the bureau had 
David Py Childs ¢ fo , a ely tien |} a very important part in the drive to| done for the city. Its accomplishments 
18 now serving a our-year erm In 1e | raise $3,000,000 for new buildings for the ey ae el a NR PE “ae 
upper house of the council and is presi- | y. M, C. A. in St. Louis. George D. Mark have jar surpa sed hi expectations ev 
dent of this body. Preston Dobbin is | ham of William H. Markham & Co. acted the first year. the only | regrettable 
also a member of the upper house, chair- | aS_chairman of the committee on spe il phase ot it was the lack of interest that 
rj ‘ Ss as c irm of e gwen ] e , ’ ; 7 . 
man of the public improvements com- | Sifts om get spd an of Se 8 5 “ many of the insurance companies have 
. + : * ° ‘ommi ec, W lle arren ° ¥ rnn, £en Be . . ° 
mittee, and Arthur Fels is chairman of pin pephaie San ties Susaasateatin Motual | Snow 10. its operation, for in a great 
the finance committee, these two being | |ife, was chairman of the downtown | part of the work the companies them- 
— most important committees of the | committee. selves profited the most. 
10use. 
The Nebraska fire marshal announces Public Interest Aroused 
° ~$} the conviction at Ord, Neb., of Frank I. . . . , 
Plans for Neosho Inspection Olsen, charged with employing Edward Ee. Sy, Foreman, Manager of the 
KANSAS CITY, MO., May 20—John | M. Anderson to set fire to a sale barn he bureau, who also is secretary of the 
Battershill has been appointed chairman ownee. penned 1S sth = — — | local insurance association, in writing of 
, : : : . _ wea 1, 18S O ler O ne ocal saS < j ’ “ire - 
of a committee of the Missour! Fire Pre- at Ord and has been a larg dealer in| the bureau’s activities for the past year, 
vention Association to inspect Neosho, | horses and mules in that section of the states that it is surprising to know the 
Mo. He announced at the Blue Goose | state, interest policyholders throughout the 
—————— city took in matters pertaining to insur- 
anil ee } |}ance. It was not uncommon ior a per- 
STATES OF THE SOUTHWEST [pa yes 
ib | - oy 1 1 
| {} | ment of the bureau he never had a place 
— — = — —! | to go but to those that were interested 
1 ii) insurance as a business for impartial 
URGES CONSERVATION WORK | ratio can never be expected until all are formation. He also states that a great 
a fully functioning in conservation. H¢ mount of his work has centered around 
sd that am v< he nem + “- | 3 . Pap . ‘ - 
H. B. Savage, in Arkansas Convention | 8“ that among the enemies con-| fire prevention, active interest in water 
Ade “Sas un Id te ikecce. sr wip aga nas 3 Ay Main extensions, improvements and ad 
Address, Says Local Agents Shou ness, indifference and neglect 1| ditions to the fire fighting equipment o 
Back This Move each of these cases, the local agent has | the city. 
an important part to play.’ Mr. Savage 
Stine Getel vn Lars ¢ = 
cities and towns where con 
MNE RIIIGCE flaw 91 — ; ; = * 
PINE BLUFF, ARK, May 21.—L< fire prevention practices | EXPECT BIG TEXAS MEETING 
cal agents were gt ge to cooperate 1M) are being carried on systematically, the | eae ai 
every way possible in conservation work | £.. Iosses are growing much less: on the | a 
in the speech given by H. B. Savage,| on Salinas. eeibananameineda anda he Preliminary Arrangements Under Way 
chief of the division of conservation Of | jacking the losses are mounting higher} for Agents’ Annual Convention at 
elena ty 3 > —_ NTIS scents aha ‘ . 4 . 
the Arkansas Fire Prevention oe ind higher continually. Mr. Savage | Galveston, June 26-28 
nee gr ha annual of Ins of the pee closed with a teview of the work of the ail 
sas Association oOo! nsurance gents Pesoe and 3 fe fsa ewices to | 
here today. Mr. Savage said that there Bureau and an Ofer of its services to} GALVESTON. TEX... May 2 D 
“age eee ee ras ~ ae: all agents in the state at all times. rALY Ee » LEAN. May 20. 
is much work to be ogy ranges pene ial | S. Montgomery, president of the Gal 
rs < hz ‘y have vee a et — 
holders and that they have not been| woRK HAS BEEN SUCCESSFUL ! veston Insurance Board, has announced 
sold as much on conservation as they - “or 
; he appointment of the convention com- 
should have been by the local agents. ee ae pet Negros: F aie 
He said that enough interest generally | Fort Worth Association Votes to Con- | T ee “e assist ak eens Ae the 
: : ee F *xas Association of Insurance Agent 
does not appear to be felt in this im- tinue Insurance Bureau of Chamber tex ocl =H ao u = gents 
‘ meeme 4 » other in arrangements for the annual conven- 
portant matter, along with the other of Commerce oaiiongr ee See aan We cs 
phases of local agency work. tion at Galveston, June ae i . com- 
wd ° } ae ase so . _ > r 
Mr. Savage said that conservation i <n mittee chairmen are: Fred M. Burton, 
work can never be a success and bring FORT WORTH, TEX., May 20.—A | amusements; I. N. Childress, banquet; 
about the results it should until the| year ago the Fort Worth Insurance| L. E. Boddeker, hotel reservations: 
state is fully sold on it and until the Underwriters Association affiliated as a | Frank M. Douglas, registration. 
complete cooperation of everyone is se- | body with the local Chamber ot Com- To Announce Program 
cured. He said that there is no one! merce. Members voluntarily increased é , 
who can help do this more effectively | their dues in an amount sufficient to A. P. Cunningham of Dallas, presi- 
than local agents. The lecal agent can | provide for the maintenance of an in- dent of the Texas association, is working 


at once spread the gospel of conserva- 
tion, and render an unparalleled serv- 
ice to his policyholders that will assure 
renewal and —_ a clientele that will 
not be lost. Mr. Savage said, however, 
that agents should go even farther than 
this work among. their policyholders 
and should occasionally visit the schools 
for inspection purposes and do similar 
work about the towns. 

In commenting upon the present los 
ratio, Mr. Savage said that a lo® loss 


s 
s 


ow 


surance and fire prevention bureau as a 
permanent department of the Chamber 
of Commerce, with an experienced in- 
surance man in charge. 

This action of the insurance men of 
Fort Worth was an advance over any- 


| thing that had ever been attempted be- 


| 


} 
| 
| 


placing the insurance 

profession on an equal plane with the 

commercial interests of any city. 
Individuals and organizations over the 


fore toward 


| country that have looked upon this Fort 





on his program and will soon announce 
the complete program. The members 
are assured of a strong lineup for this 
year’s meeting. The meeting will prove 
a most interesting one. With a strong 
array of talent on the program and the 
entertainment features of the finest cali- 
ber a most successful meeting is assured. 

Agents from all parts of the state have 
already made reservations at the Galvez 
for the meeting. Galveston is an ideal 
place for holding a convention. There 








is no question but what this 
meeting will be well attended. 


NO NIOW TRIAL IS ALLOWED 


year's 


Interesting Case Involving the Race 
Riots in Tulsa Brought Agains: 
the American Central 





The 
motion 


court 


tor 


overruled the plaintiff's 
a new trial in the recent case 
brought in connection with the 1 


race riot 
in Tulsa, Okla., June 1, 1921. Exceptions 
were allowed and the plaintiff Was given 
time to appeal the case to the state sy- 


preme court. It is not known whether 
2n appeal will be taken or not. 
Insurance companies were much in- 
terested in the trial of William Rediern 
vs. the American Central w a came up 
in the district court of Tulsa county 
This was one of several cases p Bt wen 
a by 


property fire by reason ot 
the race rio Tulsa, June 1, 1921. The 
plaintiff had "$19,000 insurance in the 
American Central. In his testimony he 
did not say that the property was de- 
stroyed by fire caused directly or in- 
directly by riot, but said that he did not 
know the cause of the fire. 

A few days after the fire, Mr. Red- 
ern in a written statement to the fire 
marshal, describing the conditions exist 
ing in the negro section of Tulsa, im- 
mediately prior and at the time of the 
riot, stated that the cause of the riot in 
his opinion was due to the lack of in- 
terest white people showed towards the 
negroes. It was also shown by evidence 


that Redfern had instituted suit 


agains 














the city for $85,000 damages by reas« 
oi the destruction of his property grow- 
ing out of the trouble June 1. 

The court overruled the demurrer of 
the company to the evidence and henc« 
the attorneys were forced to introduce 
evidence on behalf of the company. The 
testimony of its witnesses showed that 
the fire was caused directly by riot and 
that at that time the buildings were set 
on fire by persons engaged in the riot 
Redfern was put on the stand in an 
effort to contradict some « > Americar 

entral’s testimony but unable t 
upset the evidence introduced as: to the 
cause of the fire The court sustained 
the rf the attorneys for the 
Ame for a‘directed verdict 

The at had as a witness O. W 
Gurléy, a ne living in Los An- 
cele He was present on Greenw 
avenu t the hetel on the morning ot 
the riot 1 was ordered out by yur ¢ 
hive 1¢ who told him that the 
tendes pur ri hole district 

Decision on Mortgage Clause 

The plaintiff was insured as mor 
gagee under a loss payable rider at 
tached to a policy issued to the mort- 
gagor. The property was destroyed by 
fire on June 21, 1921. Suit was filed 
Aug. 11, 1922. The policy contained 
clause limiting the time for starting ac- 
tion on it to 12 months after the fire 
The action was dismissed on the plead- 


ings. On appeal the judgment of dis 

missal was affirmed. The court said 
that the policy was on the standard 
form and the provision limiting actions 
on such policies was a statutory limi- 
tation. The contract between the in- 
surance company and the mortgagee 


consisted of the original policy as modi- 
fied by the rider and in order to de- 
termine what the contract the pro- 
visions of the mortgage clause must be 
construed in connection with the policy. 


; 
1S, 


Dickson Goodman vs. Home. Supreme 
Court of Oklahoma. Decided April 29 





Making Survey of Dallas 
DALLAS, TEX., May 20.—R. C. Den- 
nett, T. A. Roberts and George L. Swan. 
engineers representing the National 
Board, are making a survey of Dallas. 
These men have just completed a survey 
of Fort Worth. 


Texas Fire Loss Figures 


AUSTIN, TEX., May 20.—During the 
past two months fire losses in Texas 
aggregated $888,718, it is reported by 
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| “TheSHELBY” | 
|| HAS NOW ENTERED THE STATE OF ILLINOIS | 
ie | 
: 3 
fal i 
2 WE SPECIALIZE = 
2 
| Plate Glass Insurance | 
= An Agency Contract with “THE SHELBY” Is a Desirable One = & 
: E We are ready to give the same service and sav- E 
; eS ings on Plate Glass Insurance in Illinois as we ia 
. al do in the other seven states in which we are 
“ fl operating. | 
= We make our own rates based on our own ex- | 
el perience of 39 years of successful underwriting | 
| - of Plate Glass Insurance. 
| Up ' 
- | Ie 
i : Write Us Today Ie 
-1 
| |. The Mutual Plate Glass InsuranceCo. 3 
= al Established 1885 L. A. DENNIS | 
) 5 | SHELBY, OHIO Secretary and General Manager 
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the Texas State Fire Insurance Com- 
mission This loss was represented in 
470 fires Of the total 110 were of un- 
known origin uggregating $451,321. A 
total of 68 fires were caused by adjoin- 
ing property for a loss of $105,584. There 
were 21 fires caused by defective wiring 
for loss of ctive heat- 
ing devices <¢ i for a total 
loss of $54,350 “Rats and matches, cig- 
arett children and matches, auset 
32 fires which called for a total loss of 
Oil stoves or lamps caused 27 
ilting n $20,578 loss, There 
6 fires aque t fas iggregating 
One ehtning fire caused a loss 
0 and 10 incendiary losses aggre- 

5,141 





Texas Inspection Bureau Elects 








DALLAS, TEX May 20—At the in- 
nual meeting here of the Texas Inspec- 
ion B iu, Eugene Bullock, New York 
Underwriter, was elected president; M. G. 
Jarreau, Great American, vice-president, 
and W. Hugh Hunter, Commercial Union, 
secre ry} for the business year begin- 
ning May 1 


A governing committee of 15 company 








representatives was named as follows: 
Eugene, Bullock, M. G, Jarreau, W. Hugh 
Hunter, E. B. Keeling, Chas. A. Hage 
BE. A. Chisholm, Mike R. Ferguson, Jas. 8. 
Hereford, Carl M. Hunt, D. D. McLarry, 
T. L. Lauve, Frank A. Nisbet, P. M. Mar- 
shall, A. Kenison, Jr., and W. S. Clark. 
Eugene Bullock, M. G. Jarreau, W. 
Hugh Hunter, E. B. Keeling and Chas. 





A, Hagegart named executive 


committee 


were as an 


A report by Manager S. W. Inglish on 
the year’s work just completed indi- 
eates that the organization is function- 


ing along well defined lines and that a 
satisfactory volume of business is 
transacted. 


most 





being 





Firemen Discuss Inspections 


McKINNEY, TEX., May 20—One of the 
topics of special interest discussed at 
the annual convention of the Texas Fire- 
men’s Association here last week was, 
“Why is it necessary that local insurance 
agents inspect all insured property care- 
fully?” In addition to discussion of the 
question by fire department representa- 
tives, Mr. Satterfield of the insur- 
ance department cited the great increase 
in the amount that the insurance com- 
panies have paid out in Texas in the 
last few years, and declared that over 
valuation of property was quite largely 


state 


responsible, 





Northern Rearranges Texas Field 
DALLAS, TEX., May 20.—The North- 
has announced a ré 





ern Assurance 
arrangement of its Texas field force, fol- 
lowing the resignation of Weldon Moore, 
who is now engaged in the loan business. 
E. P. Stebbins will divide part of the 
east Texas territory, over which he has 
had supervision, with Raymond Rice, 
south Texas special agent for the com- 
pany, and devote the larger part of his 
time to the west Texas territory, for- 
merly covered by Mr. Moore 

Messrs, Stebbins and Rice are visiting 
the office of the company in New York 


thls week. 


Oklahoma Losses Lower 


OKLAHOMA CITY, OKLA., May 20.— 
Fire losses in Oklahoma have been run- 
ning 5 percent lower 


approximately 25 
during the first four months of 1924, 












for the same period the previous 

according to E. I. Hoyle, associate man- 
ager of the Southwestern Adjustment 
Company at Oklahoma City. In Okla- 
homa City they are nearly 200 percent 
less than the same months of last year, 
he estimated. This year the city losses 
do not aggregate more than $50,000 as 
against $200,000 the first four months of 
923, he said. There have been but two 
fires of any size in the city, and the 
loss on one of these was very light, he 
added. Throughout the entire state 


there have been comparatively few fires 
of any size, he said. 





Oklahomans Hear Accident Talk 


OKLAHOMA CITY, OKLA., May 20.— 
At a meeting of the Associated Fire & 


Casualty Underwriters of Oklahoma City 
Saturday noon, the rules governing acci- 
dent and health insurance were ex- 
plained in detail by John A. Woodruff. 





Shows Losses Too Large 


AUSTIN, TEX., May 20.—In its “Fire 
Marshal Journal” the Texas State Fire 
Insurance Commission gives statistics 
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on Texas losses to show that the fire 
loss in the state is entirely too large. 
For the thrée ‘years of 1917, 18 and 19 
the losses averaged $6,823, 


























$60 annually | made on crude oil stored in steel tanks 





cent was reduced to 5 and is 
an increase in the rate. 


A reduction of about 25 


percent 


percent was 













































while in the succeeding three years the | for 8 months or more. A reduction f 
average was $15,333,009 each year. 25 percent was made on crude oil stored 
Fron 1917 to 1923 =inelusive tl in steel tanks and having a flash point 
premiums collected in Texas totalled | of 100 degrees or over. A Slight reduc- 
$138,811,643 while the losses went t tion was made on standard steel storage 
$79,059,927 It so happens that 1923 was | of all classes 
the best year since 1919 Last year the 
losses in Texas were less t T 
. . . xas 
of the preceding thre years exas Notes 
premiums the largest since Sam P Trezevant & Coch- 
year the premiums were $24, ran ,has re - : 1 the board of re- 
wainst $3 5.847. the largest in the gents of the University of Texas 
history of 3. The 1923 losses agegre- The John H Romph & Co va 
pated $12 arainst losses of $15.- Houston lex has been consolidated 
a ee = — with the agency of Rice & Belk. 
748,027 in ones . 
I ul as cy of Lawhon & Pfouts 
of Dal een dissolved and each 
= of the irtners will operate an 
To Inspect Norman, Okla. ndependent agency in Dalla 
The Oklahoma Fire Preventior The Dallas agency formerly owned by 
ciation will inspect Norman on May Messrs. O'Bi and Beatty will hence 
: fortl b ype l t he ! ‘ 
The field men, working with local busi- ren Ad, ee nder th oraz : 
es tery Pipa 391 a - Ce ie B. O’Bierne Insurance \gene su 
ness organizations Will stage a strong ceeao t O’Bierne-B - Insuran« 
fire prevention program for the public Ageney 
| oo -— P ¢ li r the $1 ee pection ah ’ } 
as well as handling the usual ins] tior rhe Milmo Lumber Company W eath- 
work erford, Tex., suffered a fire loss of $65,000 
May 14 Fire equipment from Miner: 
Wells and Fort Worth assisted the local 
} ; 4 de ment i o} kine the ¢ a 
Changes in Oil Schedules ae pare eg ue 
AUSTIN, TEX., May 20.—In amend- | 15 targely Cov y 
ments to the general basis schedule pro- Dallas insurance n 
mulgated by the Texas State Fire Insur- | @nnual meeting of tl 
ance Commission some material reduc- | (D&mber of Commerce at 
tions were made in the oll schedules, | 10% included. Ed Wright 
pisintrs S sie eens is es, | Flannigan of the Aet 
with a few minor advances. ley of Georg 
On motor vehicles stored in oil refin- | Stewart of the . 
eries the same rates will hereafter apply | of the Republic, George Pfouts 
as when such vehicles are stored else- | hon & Pfouts, and T. A. Lauve 
where. This is a reduction A new | Yant & Cochran 
schedule was adopted on high pressure — ? 
stills at refineries, this being the first Oklahoma Notes 
publication in Texas and the rates are ' Clark > tt N ; od 
, , . Junius Clark of 1¢ ev c 1der- 
the same as those in use in other states | miu vig ty t fs Yor! Under 
) his particular isk The rates writers at ( hicago spent several days ir 
on this particular risk. le rates ON | Oklahoma City and Tulsa last wee en 
ordinary stills were reduced from $2.25 | route for Denver, Colo 
er $10¢ $2 . . 
} . 2100 to $2. i ' we Mayo, in cCnarge of the inland 
Increases were made on gasoline in | marine department of the Automobile of 
steel tanks with wooden tops, the top | Hartford, spent several days in Okla- 
charge having been raised from $1.50 | homa City last week conferring with Dan 
to $3.90. Increase was also made of | Murchison, state agent. 
about 10 percent on crude oil in steel John 3enson, Oklahoma state agent for 
tanks with wooden tops where the oil ae Ne - ee Underwriters, _Who has 
had a flash point of less than 110 de- | 2&¢m Confined to his room with a badly 
™ an 2840 e nched back, has recovered and re 
grees. The steam jet credit of 10 per- ied to his office 
= eee SSE 
| 
| KENTUCKY AND THE SOUTH | 
H ‘ i 
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Permits in Larger Cities Show Increases 
in April Over March and Same 
Period of Last Year 
ORLEANS, 
activitv 
all of 


NEW 
Building 
practically 


LA., 
continues 
the larger 


May 20.— 
strong in 
southern 


~9¢3 


cities. Building permits in April, in al- 
most every case, exceeded those of 
March. The report of Nashville was 
larger than those of February and 


New Orleans’ figures 
tor the months of 
show an increase of more than 
000 over the corresponding period 


combined 


first tour 





Mat 


Permits reported for April of this year 


from five of the cities 


were: 


pS Peer eee 
Birmingham 
Memphis 
Nashville 
New 


Orleans. 


Atlanta 
Birmingham 


PD 6 ah bina eeae 
LU ar 
New Orleans 


Kentucky Notes 


A three alarm fire in the woodworking 
plant of the Turner, Day & Woolworth 


Handle Company at Louisville resulted 
in damage of between $15,000 and $20,000. 








Macpherson & Co., local agents of Louis- 
ville, reported that the loss was covered 
by $36,000 insurance. 

William J. Recktenwald of Lexington, 
Ky., who looks after the management of 
the Lexington office of Reutlinger & Co., 
Louisville, handling the burley tobacco 
pool insurance, was in Louisville over the 
week end, and underwent a minor opera- 
tion on an eye, which had been giving 
him some trouble, 











MEETING OF VIRGINIA AGENTS 


Convention of State Association Will 
Be Held at Roanake, Va., on 
June 23-24 


The annual meeting of the Virginia 


Association of Insurance Agents will 
be held at Roanoke, Va., June 23-24. 
President Louis T. Dobie of the asso- 
ciation lives at Norfolk and F. § 


at Farmville, Va. 
President Dobie, who is rounding out 
his first year: i 


Blanton, the secretary, 


as head of the association, 
will likely be elected for a second term 
if he so desires. In the event that he 
declines to stand for reelection, the 
presidential honor may fall to Charles B. 
Walford, Jr., of Richmond, chairman of 
the executive committee for the past 
several years. 

The question of excess commissions 
coupled with the brokerage situation 
gives promise of receiving considerable 
discussion at the hands of the agents as 
a result of allegations that real estate 
agents in some parts of the state hold- 
ing brokers’ licenses are being paid the 
regular graded scale of commissions for 
doing practically nothing more than 
turning business over to agencies able to 
pay that price and to have something 
over for themselves. 


Advisory Council Plan 


At the request of the newly organized 
advisory council of the association, the 
following resolution is expected to be 
adopted: “Resolved, That thé Virginia 
Association of Insurance Agents pledges 
to the companies its fullest cooperation 
to secure on the part of its membership 
a strict adherence in good faith to all 
obligations assumed by its membership, 
and with entire confidence requests in 
return full support from the companies 








1924 
of its principles and practices, adopted 


designed for the betterment of the 
ance business.” 
declared purpose of the coyney 
the organization of which was perfecte, 
in Richmond last week, is to bri: 
‘r cooperation of 
ls, to promote ethi 
of new board 
I no ag 
company or und 


has a lo« al agent 





creation 
laws of the council, 


represent a 





a member or a ] 





sdiction in his loca Che 
rts off with boards in the ja 

im t include 
r C1 i Briste l, ( irlor 
tesville, Danville Farmville \ orfoll 
Portsmouth, Richmond, Roano! 


FROGRAM OF SOUTH CAROLINa 


Local Agents Association Will Hold Is 











Convention at Charleston Two 
Days Next Weck 

Che prog 1 tor the 26th | 
vention ot the South Caroli Ss 
tion of Insu Agents t ek 
he Franc mm hotel, ¢ s - 
. tC . and Wednesd 
anounced. only set Ss 
the business session is by surance 
( ommMissioner John 3 ‘ich har 

h Carolina L. M. Pinckne vice- 
president of the Charleston Loar 
give the address of welcome Ther 
be general discussions on the 
ing topics: 

Large lines lost to I ‘oker elimina 
tion of underwriters agencies, competi- 
tion of mutuals and reciprocals, yaly 
of local boards, fire preventio1 value 
( side lines. 


At 5 o'clock p. m. the first 
visitors will be the guests of the 




















ton Board and will inspect 

Citadel, reviewing the cadets in dress 
parade through the courtesy of Col 
O. J. Bond. The banquet will t 
served in the evening. David D. Moise 
of Sumter, S. C.; President David Hug- 
uc the Equitable Fire of South 
( i President Dillard B. Sewell 
of the Southern Home, and Secretar 
Claude Patterson of the Southern Aut 
mobil Underwriters Co: ence are 
tl peakers. On the second day th 
rance men will be taken on a trit 
to Folly beach. Harry J. O’Neill, pres 
ide the association lives at Charles 
to! Henry P. Moses, Sumter, S. C 
vice-prc sident, secretary and treasurer 


In Field for Queen 

Manager S. Y. Tupper of 
department of the Queen at 
nounces the appointment of 


the sor 





Lart as special agent for 
ucceeding Special Agen 
Tischer, who has been assignes 
Georgia field Mr. McLarty 
as speciai agent in Georgia 

xr the Dixie Fire 


Higinbotham’s Field Appointment 
The H. T. 





Higinbotham general agency 
at New Orleans announces that Raymond 
S. Nelson of the Louisiana Fire Preven- 
tion Bureau is to succeed his brother 
L. A. Nelson, as Louisiana special agent 
for the agency in Louisiana, 

Opens a Life Department 
The Provident Mutual Life, which r 
cently entered Kentucky, has appointed 
300ker & Kinnaird of Louisville, the well 
known fire insurance agency, as general 
agents. Booker & Kinnaird have estab- 
lished a life insurance department with 
J. W. Day in charge. Mr. Day was for- 
merly connected with the Massachusetts 


Mutual Life. 


Settle Richmond Stock Yard Loss 


RICHMOND, VA., May 20.—Companies 
on the recent Southern Stock Yards fire 
in Richmond have settled in full for the 
loss through their representatives, Tal- 
ley, Hobson & Richardson of this city. 
The loss was adjusted at approximately 
$250,000 and a check for the full amount 
was turned over to the management of 
the stock yards less than three weeks 
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something of a 
loss. 
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large a 





Virginia Field HE abot 





RICHMOND, VA. Ma 
man Rice has resigned « 
jn Virginia tor t Gler 
field work in the same t 
phoenix of Londo: a 
ed Word, who is now 
tendent tor Louis E. } 
Pichm« 1 for a zg 
< A Powell J 
Z t ir V g 
ve J 
oda y r or so ag 
corny office of the Ph¢ 
f th I d ‘ k he 
wit { p J on wat 
for the H d i 
I ri Ml Powe oe 
‘ ‘ ‘ is u t i 
that! pl 3 returnir ¢ 
Georgia 





Nashville Women’s Insurance 


NASHVILLE, TENN May 20.—The 
Women’s Insurance Club of Na vill 
held its first banquet last week Mi 
Julia Hindman of the Hindman-Jacks 


ON THE PACIFIC CO. 


PREMIUM LEADERS ARE GIVEN 

Stock Companies Show $9,295,400 

Oregon Last Year with Losses of 
$4,524,168 


The total premiums for stock compan- 

s in Oregon last year amounted t 
$9,295,400, th losses $4,524,168 The 
state leaders or those securing over | 


$100,000 in premiums 


Commercial Unior 
Continental 


Fidelity-Phenix 
Fire Association 
Fireman's Fund 


Globe & Rutgers... 
Great Americal 
Hartford 











New York Underwrit s 
Home, N. Y 
North Americ 
L & L. & ¢ 
ondon 
Pacific Stat ’ ( 
Phoenix of En 2110 16.3 
Phoenix, Ct 51.44 86.542 
Queen . 6.2 16.498 
Royal 920.35 12 0 
Springfield 84,69 5 9 
Urbaine 108.414 4 { 
Marine Premiums for 1922 
The marine premiums in Oregon las 
year 2mounted to $679,582 h loss 
The Firen Fund led in 
s, it having $143,016 and losses 




















u The Gio e & Rutgers had $59.- 
527 premiums 1 $19,949 losses. The 
Indemni ty Mutual Marine had $56, 

emi and $8,450 losses. he 

t loyds had $59,500 premiums and 
. ae 
[he automobile presmiums last vea 
amounted to $974,780 and losses $336, 
100. The state leaders on antomobile 
re the Fireman’s Fund with premiun 
$4? 106, losses $15,513: Home of New 





bd 7 . 
York premiu 
290: the 


ms $58,517 and losses $43,- 
Tt F ~ 
bracinc 
£22,906. 


states premiums $79.909 


aud losses 


Change Utah State Building Plan 

SALT LAKE CITY, UTAH, May 
For the past three years the state prop- 
erty in Utah has been covered by a 
blanket policy of $5,689,880, prorated 
among many companies. John H. Glenn, 
State director of finance “and purchase, 
now proposes that a policy be secured 
on each group of buildings and that the 
risks be prorated. It is said that con- 
Siderable difficulty has been encoun- 
tered in the past in collecting small 


losses, because of the large number of | 


companies participating in the blanket 
policy. Mr. Glenn, moreover, recom- 
mends a considerable reduction in the 
amount of insurance—$1,696,000—carried 
on the state capitol. In addition to the 
amount on the building, $160,000 is car- 


ried on the contents. 


in 





_| Serv ice 


| agency gave a talk to the 60 ladies pres- 








AST 


CALIFORNIA CONVENTION ON 

















ent. 

Other addresses were made by Mrs. 
; W. R. Bringhurst of the Bringhurst- 
Reid agency and Miss Mary Kraig of 
the Kraig & Handley agency 

Virginia Notes 

rh local agency business of Charles 
H. Keyser of Washington, Va., who died 
recently, will be continued by s daugh- | 

‘rani t. Keyser » Was] 
rr depu 
i i New 
‘ ne 
rth S 
Cal WW 
ths wi b 
“= +s 
home | 
1 | 
u 
| 
the New O ns Insutr s 
League, the ix & M I 
I yn I war : ind 
Union Ind feated t oO] 


Notable Program Arranged for Annual 
Meeting of Agents Opening at 
Fresno, Cal., Today 
Proble ‘ ronting the lo igents 
ot Californi uch as ympetition by 

Is or mutuals, part-time agent 
mpete gencies, the lation 
) National Automobile Club 
ts and contest consisting 
‘ te talks on sal manship are 
eature i7th annual conven- 
. * i Assoc lation ot In 
ce Age which opens in Fresno, 
t 1} i S¢ ). rhe ci ention 
’ > 
idjourn § lay. The delegates 
| el d by W. E. Simpsor 
ttorney i ( | response 
Cc b H » B Id ‘ # S \r 
Will C3 1 ident o 
Ss ition, will Si ) [ 
sf 1 and P | r¢ vin ot 
’ T } ’ ' 
sot ) i 
Among those wh ( uled to 
+ 1% r +} t | 
) ore tne Conve1itic ! Li mas 
| Baird ef of the Frest t le 
1 ie l. B. Levison, president the 
Firem s Fund: Jol H. Schive S¢ 
re of the nst nce Fede tion <¢ 
( nia; Edwin C. Port San Frz 
ice oO ] United State 
Fideli & Guarant David Dune: 
( ¢ mat the Gi I 
nnitv: John B. Sh ecretarv of the 
tate sot ] ( | Knowles 
Daoten (4 n ger of the Phoeni 
Assural 1 chi mat tf the board o i 
| directors of the National Automobile | 
Club: Ralph McCormick of Marysville 


Rastall, general ma 
Inc. 
Automobile 


e a avi. nager 
californians, 

The National 
| display the club’s 
equipment 
at) } a) 


Club will 
emblems and entire 
for the benefit of 
are assisting in the 
membership drive of the club. It is be 
| lieved that the convention will attract 
mort any managers than any pre 
ous gathering. Among the entertain- 

features is the annual baseball 
| game between the local agents and spe- 
| cial agents. 


1 
those agents 


com 


|} ment 


Settle Madera Lumber Loss 


Madera of 
Company has 
who have 


over the loss 
Lumber 


three referees, 


The dispute 
the Sugar Pine 
} to n settled by 


| decided that the companies involved in 
ithe loss should pay 80 percent of the 


| 
| estimated replacement cost instead of 61 
| percent of the replacement value of the 
plant destroyed as contended by the com- 
panies. This decision was made by Paul 
| Shoup, vice-president of the Southern 
Pacific Railway Company, selected as 
umpire by his fellow referees, who were 
L. A. Redman, representing the com- 
panies, and Percy J. Walker, represent- 
ing the assured. Mr. Shoup ruled that 
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Insurance on 


Salesmen’s Samples | 


| 
Includes loss by Theft and Pilferage of merchan- 
- A = . . 1 3 
dise and samples of any kind, in the custody of 
the salesmen. 
This insurance also covers loss by Fire, Burglary, } 


Robbery and Holdup and Transportation Haz- 
ards anywhere in the United States and Canada, 
except in the place of business of the assured. 
Policy may be extended to cover in Foreign 
Countries. 


A.F SHAW 
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CoM PA NY 
Insurance Exchange Chicago, [il. 
TED Sah Regio ___ wasiers 
The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 


The Only Ghio Company S 
SERVICE 


pecializing on Plate Glass Insurance. Not an Experiment 


TO OUR REPRESENTATIVES AND POLICYHOLDERS 














THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - = - ~~ DETROIT, MICH. 











reat American 
Insurance Company 


ew Dork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1924 


$12,500,000.00 


RESERVE FOR ALL OTHEP LIABILITIES 


21,316,680.16 
12,465,360.86 
46,282,041.02 


LOSSES PAID POLICYHOLDERS 


154,469,515.82 


WESTERN DEPARTMENT 
CHICAGO 

















May 22, 1924 
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made to 
J. Perry 
of Marsh 


3 THE NATIONAL UNDERWRIT =R 
| a depreciation should be based on the cost | tary of the exchange and now generg 
of labor, material, transportation, in- | manager of the National Automobij 
GEO. A. — N. L. te | stallation and fees, instead of the actual |Club. Several additions were : 
PRESIDENT cost only of the material in the replace- | the board as follows: Percy 
J. MORGAN STEVENS WwW D. MOUNGER | ment. The assured contended that it | assistant to the vice- president 
VICE PRESIDENT SECRETARY 


was entitled to 85 percent. 


Joseph E. Brochiero, one of the 


best | A. E. Gianelli, Stockton. 


miss! SSIPPi FIRE Brochiero Leaves Field Work Seepemantes Evan > Pfingst, 


| known special agents on the Pacific 


Coast, who has been with the Liverpool | work of the Federation during 
INSU RANCE COM PANY | & London & Globe since 1922, has re- | year and of the position it occ 


signed and will leave the insurance 
; ness. Mr. Brochiero, who prior to 





is returning to that vocation. 


JACKSON ,MISSISSIPP! elses 


Capital § EE $351,940.00 Odie Pateeeien Soenting 


busi- | day as compared to past years, Saying 
join- | that it had proved itself to be one of th. 
ing the business was a photo engraver, | most effective organizations for the we}. 
fare of the business, Secretary 
Schively, in his annual repor 
that during the past six months he hag 
made an average of four addresses , 





Surp lus $271 090 61 SAN FRANCISCO, CAL., May 20—All | week to civic bodies and agen 
TL e PC etedeuese eee ecccere ’ . ; ; : : : ; 


| officers and directors, with one ¢ 


TOTAL ASSETS. cee ee rece cee ererees ee .$1,167,975.92 | tion, of the Insurance Federation of Cal- 


| 
ifornia were unanimously reelected at | the Hartford Accident, told of 
| 
| 
| 
] 
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& McLennan in San Francisco; 
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‘tA GOOD AGENCY COMPANY’ exception was the substitution of C. A. | of the Commonwealth Club of San Fran. 
“ Fleming, secretary of the Insurance | cisco. 
Write us for representation Brokers Exchange, on the board of di- | 
trectors for C. D. Babcock, former secre- ” . 
; fo — Boosting Automobile Club 
SR AR PORE RAR names = parece eon oe = — wn oo | The California Association of 
|ance Agents is sending out applicatj 
P ~ — c | blanks for membership in the Nationa 
| | j p Automobile Club t is “Opose ¢ 
ROVIDENCE WASHINGTON INSURANCE COMPANY | |) Stiimost Ga? Sa Ne prone 
Providence, Rhode Island annual convention of the California as. 
s sociation, May 22-24 at San Jose, This 
| ORGANIZED 1799 is an organization to meet a demand fo, 
all around automobile insurance. service 
Capital $1,000,000 Surplus to Policyholders, $5,171,660.05 ee ee een ati 
egal advice and other features. 40Cal 
agents throughout California very 
— i enthusiastic as to the prospects of th 
| } club The Pacific Coast Automobile Un. 
| o T T > derwriters Conference is affiliated with 
| VIRGINIA FIRE AND MARINE INSURANCE COMPANY * organization, 
Richmond, Virginia ea 
| 8 Plan California Summer Course 
ORGANIZED 1832 The Fire Underwriters Association of 
| : . the Pacific is completing plans to have 
Capital $500,000 Surplus to Policyholders $1,603,162.36 |} | a summer course in fire insurance at the 
|f | University of California this year under 
| | the direction of Professor Raigle of the 
or a ee ee Ce | University of Pennsylvania. 
WESTERN DEPARTMENT, CHICAGO, ILL. rn eee 
Insurance Exchange |]| SAN FRANCISCO, CAL, May 20+ 
: a i ' aya : lf | George W. Acton of Mullin-Acton Com- 
F. B. LUCE FRED. W. RANSOM HARRY CLARK cai acmiak amsate, aa ten Gee 
Manager Asst. Manager Supt. of Agents | | golf tournament which features the an- 
| j} nual meeting of the Pacific Board each 
year. Mr. Acton’s victory was won from 
; , | Ray Decker of the Home by one stroke 
Live Agents Wanted Everywhere iil cat the 48th green, Backer had prove 
|{ | eliminated Harold Mullin, twice winner 
of the trophy, and a partner of Acton, as 











Ww. SS. LEVENS & CO. 


AUTOMOBILE ADJUSTERS INSURANCE EXCHANGE 


FIRE—CASUALTY CHICAGO 


175 W. JACKSON BLVD. 
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a 
well as being his tutor in the game of 
olf. Harry L. Simpson of the Connec- 
ticut and Westchester was low net man, 
peing the winner of a special prize for 
that accomplishment. In the finals, how- 
ever, he did not do as well and was put 
out of the running. 





O’Neil With Brokers Exchange 


SAN FRANCISCO, CAL., May 20—J. L. 
Hugh O'Neil, who has had world wide 
experience in fire underwriting as foreign 
manager for several British companies 
and who recently arrived in San Fran- 
cisco, has joined the San Francisco In- 
surance Brokers Exchange as assistant 
secretary. Mr. O’Neil has served in In- 
dia, China and Japan, as well as several 
other countries, having circled the globe 
eight times, establishing agencies. 


California Rate Reductions 


The following reductions have been 








made in the rates of the Fruitvale-Elm- |} 


hurst, Oakland, Cal., district: Average 
net reduction on brick buildings, 16 per- 
cent, on contents 12 percent; average net 
reduction on frame buildings, 10 percent, 
on contents 10 percent. No reductions 
were made on sprinklered risks, apart- 
ments and dwellings having slight ex- 
posure charges, risks not in the city 
limits and merchants’ retail lumber yard 
having no exposure charges. 

Following the purchase of a new 750- 
gallon automobile pumping engine and 
improvements in the water system, a re- 
survey of Willows, Cal., led to the fol- 
lowing rate reductions: Brick mercan- 
tile buildings, 8 percent, contents 6 per- 
cent; frame mercantile, 10 percent, dwell- 
ing bases, 5 percent, 





Expelled Broker Attacks Exchange 


SAN FRANCISCO, CAL., May 20—G. 
Gravem, San Francisco broker, who was 
recently expelled from membership in 
the Insurance Brokers Exchange of San 
Francisco, has attacked the Exchange 
and its legality in an open letter ad- 
dressed to Governor Richardson. Local 
San Francisco brokers say that Gra- 
vem’s letter is a jumble of misstate- 
ments. 


Collects $8,000,000 Above Expenses 


OLYMPIA, WASH., May 20.—The state 
insurance department of Washington at 
Olympia has blossomed forth as a good 
revenue producer, although it's real func- 
tion is to regulate and inspect and other- 
wise help insurance companies. The 
office was organized in 1890 and up to 
the present time receipts of the office 
have been $8,664,406.75. During this 
period the total expenditure of the office 
amounted to $526,311.49, according to 
H. O. Fishback, insurance commissioner. 
This leaves a net profit of $8,100,000. The 


] ion 
tion 


average expense to collec 


COLORADO LOSS RATIO GOOD 


Companies Had Favorable Experience 
Last Year on all Classes But Hail 
and Ocean Marine 
DENVER, COLO., May 2.—Figures 
compiled from reports filed with the 
Colorado department show the total 
premiums of stock fire companies in the 
State last year were $6,592,946 and 


is slightly | 


losses incurred $2,680,916, a loss ratio | 


ot 40.6 percent. The mutuals cut very 
little figure in Colorado, their total pre- 
miums last year being but $156,861, of 
which $147,926 was on fire business. The 
stock companies made a very favorable 
showing on all classes except hail, 
where the loss ratio was 100 percent, 
and ocean marine, where it was 
percent, on a premium income, how- 
ever, of only $12,950. The experience 
on various classes of business is given 
as follows: 


257 


STOCK COMPANIES 


Loss 

Premiums Losses Ratio 

Fire aia eck -++-$4,840,238 $1,660,528 34.2 
Motor vehiele. 911,758 266,294 29.2 
Inland navy. 64,179 13,806 21.5 
Ornado ...., 39,828 16,166 40.6 





more than 6 percent for this period, and 


this ratio also holds true for 1923. Reve- 
nues of the department in 1923 were 


$879,603.81, and 
to $54,788.71. 


expenditures amounted 


General Reports Progress 

SEATTLE, WASH., May 20.—Observ- 
ance of the first anniversary of the 
founding of the General Insurance Com- 
pany of America was the occasion for 
reports of highly gratifying progress. 
The company, organized to write fire 
and automobile insurance at the end of 
its first year finds it has taken seventh 
Place out of 205 companies doing such 
business in the state. It is now operat- 
ing in Washington, Oregon and Idaho 
and plans shortly to enter California. 

Although not a board company, the 
General follows board rules and rates 
and would join the Pacific Board but for 
the rule against admittance of partici- 
pating companies. Policyholders share 
the profits, if any, and stockholders get 
no return until the policyholders are 
given 20 percent. 


Seattle Agency’s New Manager 
SEATTLE, WASH., May Paul 
3ates has been appointed manager of 
the insurance and surety department of 
Carter, MacDonald & Miller, large Seattle 
realty firm. Mr. Bates early training 
was with the National Workmen's Com- 
pensation Service Bureau. He 
at once time consulting safety 
with a Chicago company. 


20.—C., 


was also 


engineer 





Porter Seeks Reelectien 





HELENA, MONT., May 20.—George P. | 
Porter is seeking reelection as_ state 
auditor, having filed his petition with 
the secretary of state as a candidate on 
the Republican ticket. The office of 
state auditor covers five departments, 
auditor’s, insurance, investment real 
estate and fire marshal’s. 

Coast Notes 

E. L. Gould has opened a new ocal 

agency at Saratoga, Wyo. 











Claude Morris, special agent in Mon- 
tana for the Aetna, will move his head- 
quarters from Great Falls to Helena. 

Voters of Los Angeles have approved 
bonding the city for the sum of $400,006 
for the purpose of buyi1 a fire boat for 
the Los Angeles fire department 

John C, MeCaughern, secretary of the 
Pacific Board, represent the Pacific 
Coast underwriters at the Atlantic City 
convention of the National Fire Protec- 
tion Association. 

Frank M. Avery. Pacific Coast manage 
of the Fire sociati d allied com- 
panies, left ‘ o Wednesday 
for the home office to attend the annual 
executive conferences. 

ugh the arrangement with the es- 

. e late D.. Condon, the McNair 

a »f Great Falis, Mont has taken 
over the business formerly handled by 
the Condon interests e 











GASP Sree 672,13¢ 100 
Riot ‘ ‘ 71 1.1 
Ocean marin 33,287 257 
err 1,804 76 
Rain and flood 14,809 43.1 
Sprink. leak.. 982 19.1 
Miscellaneous. 1,033 22.4 

Totals $6,592,946 $2 680,916 40.¢ 

MUTUALS 

ae wxnevwa .$ 147,926 § 74,017 
Motor vehicle. 7,632 3,271 
OPED cdc 1,2 159 

SOCOM isco $ 156,861 $ 77,450 

Otis, Colo., Fire 

Flames, fanned by a high wind, last 
week threatened the destruction of the 
plant of the Otis Milling Company at 
Otis, Colo. The fire department, after 
a long fight, saved the structure. The 


fire, whieh was of unknown origin, was 
the second to occur in this mill within 
a short time. 


Denver Factories Endangered 


DENVER, COLO., May 20—Flames, 
fanned by a brisk wind, swept through 
the lumber yard of the Denver Wrecking 
& Construction Company at 1000 South 
Broadway, causing damage estimated at 
between $25,000 and $30,000, and endan- 
gered several large factories in the vic- 
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Guarantee Fund to Policyholders: $1,000,000.00 


Special Attention to Brokerage Departments, Brokers and Local Agents 


HOME OFFICE: 























Sprtsbior "Losnon Tomi Pleater, foe. Wrigley Building 
chal Contracts. Chicago 
INDEPENDENT ADJUSTERS 
ILLINOIS MISSOURI IOWA OHIO 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mar. 


Wells Bidg., QUINCY, ILL. 


NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


40 Years in Insurance Work 








ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 


$08 MissouriAve. EAST ST.LOUIS, ILL. 


INDIANA 
Automobile Adjustments Gnly 
EUGENE McINTIRE 


218 American Central Life Buildin 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT Co. 


W. P. Kelley, Pres. merican Trust Bldg. 
H. J. Lederer, Vice-Pres. SOUTH BEND 
C. W. Ginz, Sec’y and Treas. INDIANA 


This concern is well equipped to handle all kinds of losses 
Mokanokla Adjustment Co. 


Investigations and Adjustments 
Fire and Casualty 











Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 





NEBRASKA 
W.H. HATTEROTH 


Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bldg., Omaha, Neb. 


C. L. HARRIS & COMPANY 
Claim Examiners and Adjusters 
616 St. Clair Ave. N, E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 


GUS H. WINTEMBERG 
Appraisals and Adjustments of 
Automobile Insurance Claims 

859 Leader-News Bldg. 
CLEVELAND, O. 
H. R. PORTER 
Fire, Tornado and Automobile Adjustmente 
708 Fourth National Bank Bidg. 
Phone Main 253 CINCINNATI, Oo. 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 


NORTHERN IOWA AND SOUTHERN MINNESOTA 


F. M. NORRIS 
| Independent Adjuster 


519 First Nat. Bank Bldg. Mason City, lowa 


MINNESOTA WISCONSIN 
CHARLES G. BATES 


General Adjuster for Companies 
30 Years’ Experience 


Plymouth Bldg. MINNEAPOLIS, MINN. 


| J. F. Main J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 
506 Palace Bldg. 


| MISSOURI 
F. W. LITTLE, JR. 
| Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
| Over 30 Years’ Experience 


| KANSAS 
| KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
| Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 


MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 
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Cherry 1564 

















Minneapolis 
KANSAS 











Adjustments 100% SERVICE 
Jefferson Theatre Bidg., SPRINGFIELD, MO. 


Office: 188 So. Jefferson St. Phone 1400 
Residence: 107 North Ave. Phone 1594 
Oo. C. KEMP Battle Creek, Michigan 
Adjuster of Fire Losses 























Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 
A. F. Powrie, Manager 
F. H. Burke Melvin Le Pitre 
Asst. Manager 2nd Asst. Manager 























| THE 
CEDAR TEA ROOM 


6 CEDAR STREET 
Between William & Pearl Sts. 
NEW YORK CITY 
A delightful luncheon place for 
men and women— Home Cooking 
—Home made pies and cakes. 


We cater especially to the 
INSURANCE OFFICES 


Phone John 4166 











Dayton Mutual Fire 
Insurance Co., "onto™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








The Hanover has the confidence 
of all its agents inspired by 
careful underwriting. Consult 
with us on your automobile 
insurance problems. 


[el 


The Hanover 


Fire Insurance Company 


New York Chicago San Francisco 











size and a rance bring applications 
to them. inch, one column wide; 
one tame $5.00. 
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inity. It was found necessary to 


ing to the assembling plant of the Ford 
Motor Company, the Schwayder Trunk 
Company, the Gates Rubber Company, 
the Colorado Bedding Company, and the 
Federal Lumber Company, all of which 
are within a short distance of the burned 
plant and are of high value. It is re- 
ported that the loss is but partly covered 
by insurance, the estimate being about 
25 percent. 


sum- | 
mon practically all of the downtown fire | ing Company, at 2143 Nineteenth street, 
apparatus to prevent the flames spread- | was badly damaged by 


The plant of the Plattner Manufactur- 


fire this week, 
and the loss partly covered by insurance, 
is estimated at $12,000. 


Fire, of undetermined origin, starting 
in a dwelling at West 14th avenue and 
|; Paul street, and spreading to adjoining 
|} dwellings and sheds on Canosa court, 
caused damage estimated at close to 
$7,000. Among the property destroyed 
were a few head of livestock and two 


automobiles. 








NEWS FROM EASTERN FIELD — a 








and the East Will Meet 
This Week 


terly gathering of the Council of Rating 
Managers & Secretaries will be held in 
New York this week. Membership of 
the body is made up of representatives 
of the New England Insurance Ex- 
change, New Hampshire Board, Boston 
3oard, Insurance Association of Provi- 
dence, New York Fire Insurance Rating 
Organization, Underwriters Association 
of the Middle Department, Philadelphia 
Board, Philadelphia Suburban, Allegheny 
County Board, Baltimore Board and the 
Washington (D. C.) Board. New Jer- 
sey, being under a special rate rating 
law, of course, is not recognized in the 
organization. The purpose of the coun- 
cil is the unification of rules and prac 
tices in the different jurisdictions insofar 
as this may be practical, and the ex- 
change of information and viewpoints 
for the common good. Willis O. Robb, 


ance Exchange, is chairman. 


Dean Schedule Is Used 


Rating in Massachusetts is on the ba- 
sis of the Dean schedule, which was 
officially adopted for the New England 
field several years ago. Many cities and 
towns in the Bay State have already 
been rerated by it and the experts are 
now at work in Connecticut. The task 
of rating was rather tedious at first, for 
the authorities had to import talent from 
the west, where the Dean schedule had 


been in use for many years, but now 
that a corps of men had been educated, 
satisfactory progress is being made. 





NEW YORK FEDERATION ELECTS 


W. R. Bowen of Syracuse Named Pres- 
ident of Organization at Annual 
Meeting Last Week 


SYRACUSE, N. Y., May 20.—At the 
annual meeting of the Insurance Feder- 
ation of New York here last week, Wil- 
let R. Bowen of Syracuse was elected 
president, succeeding Edgar M. Griffith 
of Albany. The other officers elected 
were: Vice-President, Frank Tucker, 
Albany; vice-president, Frank L. 
ner; vice-president, John L. 
Buffalo; vice-president, A. C. Hegeman, 
New York City; general counsel, J. F 
Connor, New York City; 
Leonard L. Saunders, Albany; treasurer, 
Alexander J. Young, Albany. 
reports presented by the officers and 
standing committees showed a contin- 
ued growth of the federation and plans 
were made for increasing the member- 





ship still further during the coming 
year. The meeting closed with a lun- 
cheon at the Syracuse Chamber of 
Commerce. 





Appleton to Continue 


Henry D. Appleton will continue as 
first deputy superintendent of insurance 
in the New York department at the re- 
quest of James A. Beha, who becomes 
superintendent on July 1. Mr. Appleton 
has been with the department for 41 
years and is generally recognized as 








dean among the supervising officials. 


manager of the New York Fire Insur- | 


MUSTER OF RATING I | REPORT BALTIMORE PREMIUMS 


Council of the Experts in New England | Figures for Last Half of 1923 Show In- 


crease in Business and Changes 


in Rank 


NEW YORK, May 21.—The quar- | 


BALTIMORE, MD., May 20.—To- 
tal premiums in the last six months of 
1923, as reported to the Fire Insurance 
Salvage Corps, amounted to $2,100,687, 
compared with $2,049,712 in the cor- 
responding period of 1922. The Sal- 
vage Corps also reported the figures of 
over 30 mutuals, whose total premiums 
in the six months’ period were $14,936. 
During the six months there were many 
changes in standing, several companies 
showing large increases, while others 
showed slight decreases in business. 





The Central of Baltimore is again the 
leader in volume with a total of $232,- 






888 in premiums. The Home of New 
York was second with $81,553 and the 
National of Hartford, third with $74,- 
501, Those writing over $20,000 in 
premiums in the six months’ period 
were as follows: 
1923. 1922. 
Aetna Terry Terr ere $22,046 
Asperican, NN. J..2060. 19,199 
American Eagle ... 7 
| Baltimore Ameri I 


{Colonial Underwriters 


Gard- | 


Tiernon, | 


secretary, | 


The | 





Continental 


Central, Baltimore. 
(Great American.... 
Home, N Bhai hs io 

Home Underwriters 


Hartford 
Hanover . yr Teer 
Ins. Co. of N. America. 
Liverpool & London «& 
National. Conn......... 
New York Underwriters 
Queen 
Royal 
United 





WILBOUR TO RENEW LICENSES 


Rhode Island Commissioner Gives Up 
Effort to Force Loss Settlement 
by Withholding Them 


PROVIDENCE, R. I. May 17.— 
Announcement was sent out yesterday 
from the office of Commissioner H. Wil- 
bour that the licenses of all agents in 
the state of the Hartiord Fire, Girard 


Fire & Marine, Phoenix of Hartford, 
Fitchburg Mutual and Berkshire Mu- 
tual, which were not renewed Apr. 1 


would be issued immediately. 

As a result the writs of certiorari and 
mandamus to compel the commissioner 
to issue the licenses have been with- 
drawn from the courts, where they were 
set for hearing on May 20. 

At the same time a letter has been 
received by some of the company rep- 
resentatives from Attorney General Car- 
penter of Rhode Island, stating that the 
commissioner had just conferred with 
him regarding the issuing of the renew- 
als of agents’ licenses and that he had 
advised that such action be taken and 
that it would be taken forthwith. 

Thus ends, apparently, the attempt of 
the commissioner to enforce a change 
in the appraisal of a fire loss which a 
legally appointed board of referees had 
made and which the commissioner 
sought to change by refusing to renew 
the licenses of all the agents in the state 
of six companies which were on the loss. 

Some talk has been made that the 
agents had cause for action against the 
commissioner for the loss of business 
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occasioned by the fact they were not 
able to do business during the month 
and a half since Apr. 1, but up to the 
present no legal steps have been taken 
along this line. 





Connecticut Regional Meetings 


Howard P. Dunham, Connecticut jn. 
surance commissioner, spoke last Week 
at Bridgeport before the regional meet. 
ing of insurance agents of Fairfield 
county on “Connecticut and Insurance” 
Other speakers were Harvey Laird, as- 
sistant secretary of the National Aggo. 
ciation of Insurance Agent's; John G 
Yost of the Fidelity & Deposit; Donajlg 
North, president of the Connecticut Ag. 
sociation of Insurance Agents, and James 
L. Case, former president of the National 
Association, 


Seek Opinions on Credits 


BOSTON, MASS., May 20.—At a specia} 
meeting of a 


committee of six at the 
3oston Board, appointed at a recent 
meeting to consider credits, it was de. 


cided to send a questionnaire to a} 
agents, brokers and companies of recor 
in Massachusetts, seeking their opinion 
as to whether the assured should be 
obliged to pay premiums promptly. It 


was believed that this was the best 
way to work out a definite program on 
eredit. At the meeting it was stated 
that letters were on file at the Boston 


Clearing House Association from many 
companies promising that they woulda 
back up any credit rule adopted by the 
Boston Board. 





Newark Plan Postponed 
NEWARK, N. J., May 20.—At a 
ing of the Newark Fire 
ety last week, it was decided to post- 
prone for $0 days the adoption of the 
proposed new agreement for the govern- 
ment of the society. It was found that 
companies reporting only 75 percent of 
the premiums had signed the agreement, 
The society will endeavor to secure sig- 
natures of companies writing at least 
90 percent before putting the agreement 
into effect. 


meet- 
Insurance Socij- 


Ogden & Fay, 85 Maiden Lane, have 
been appointed metropolitan agents in 
New York for the Merchants & Shippers 


NEWS FROM CANADA 


MANY HEAVY LOSSES IN WEST 
Disastrous Fires Reported at Various 
Points in British Columbia, Mani- 
toba and Saskatchewan 


— 
1] 
i} 


| 


A disastrous fire occurred at Steven- 
son, 12 miles southeast of Vancouver, 
B. C., when two canneries, 35 shacks, 
five residences, a large warehouse, eight 
gas boats and much other material were 
razed to the ground. About 200 Japan- 
ese fishermen lost their homes, besides 
their equipment, and a large quantity of 
canned salmon in the warehouse was 
consumed in the fire. It started in one 
of the shacks, and quickly spread to the 
other buildings, fanned by a high wind. 
The estimated damage is reported to 
approximate well over $250,000. 

The premises of the John Deere Plow 
Company and a warehouse of the Gil- 
lespie Grain Company used for straw 
and hay were completely destroyed by 
fire, at Edmonton, Alta., the damage be- 
ing reported to amount to $185,000. > 

At Portage la Prairie, Man., two busi- 
ness blocks were destroyed. Besides 
the blocks, a shoe merchant, a cate, an 
optician, a pool room, a restaurant and 
a law office all sustained damage. The 
fire started in the rear of the pool room. 
The estimated damage from fire, water 
and smoke totals $50,000. d 

The Glenella farmers cooperative 
store at Glenella, Man., was completely 
gutted by fire last week, causing a total 
loss to contents as well as the building. 
The origin of the fire is unknown. The 
total damage is estimated at about $25, 
000. 

A destructive fire took place at Theo- 
dore, Sask., when a general store, livery 
barn and two dwellings were destroyed. 
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partners, W. P. Fess, who is as well 
known in the States as he is on this 
US side of the border, H. H. Smith and Col. 





Canadian Fire Losses 


























R. L. Denison, were the recipients of | According to the “Monetary Times.” | 
many congratulations from their friends | fire losses in Canada for the week ending 
on the attainment of their 17th anniver- | May 14 are estimated at $583,700, as com- e 
sary in business, and on the splendidly | pared with $286,000 for the correspond- | 
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AUTOMOTIVE SEKVILE BUREAU 





Revised pages are issued promptly as changes 
become doctive and are forwarded imme- 
diately to subscribers. 

All inquiries for prices should state quantity 
required. 


The only comprehensive compilation avail- 
able containing: 


All standard rules and rates for Public 
Liability, Property Damage, Collision, 
Fire and Theft. 


List Prices, Symbols and Serial Num- 
bers from 1921 (or 1914 if desired) to 
date for all passenger and commercial 
automobiles. 


Covering Eastern, Southern, Western or 
Pacific Sections (or the entire coun- 
try if required). 


This manual is attractive and_ business- 
like in appearance; the ring binder per- 
mits it to lie open flat. 


Compiled and Published by the 


Automotive Service Bureau 


Towson Station 


Baltimore, Maryland 
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| members—but they 
| form of 


| Club, 


Association ana the American Automo- 
bile Club is concerned. Both sides are 
standing their ground. The leaders of 
the National Motorists’ Association, in- 
cluding the Illinois Automobile Club 
and the large California 
are determined to enter no organ- 
ization which permits its member clubs 
to commercialize their membership. 
They are not opposed to the operation 
of insurance reciprocals on a non-profit 
basis—in fact the Illinois Automobile 
Club has such a reciprocal within its 
own organization for the benefit of its 
are opposed to any 


insurance reciprocal operated 


by an attorney-in-fact paid by fees. 





The 
Club, 
in the 
tion, 


officials of 
which is the largest organization 
American Automobile Associa- 
refuse to make any statement as 


to their position in regard to this mer- | 


ger, but it is perfectly obvious that they 
will not consent to any consolidation 
which will necessitate the abolition of 
the insurance reciprocal. This recipro- 
cal is a separate organization, to which 
members of the Chicago Motor Club are 
not required to belong. Anyone wish- 
ing to become a subscriber to the re- 
ciprocal, however, must first become a 
member of the Motor Club. Otherwise 
the two organizations are independent, 
each having its wr set of officers. 


The Southern California Automobile 
Club maintains the largest reciprocal 
exchange .in the country, with a pre- 


mium income of $2,000,000 yearly, more 
than the income in southern California 
of all stock companies combined. Nat- 
urally it has caused a great deal of an- 
noyance to insurance agents in that 
region. 

What the final outcome will be in re- 
gard to this merger is a matter of spec- 
ulation, at least until the joint meeting 
of the two national organizations in 
Detroit June 6-7. Apparently both sides 
are going to that conference determined 
to stand pat, and all indications are 
that a battle royal will ensue. 





Coast Auto Men in East 


Cc. C. Wright, 
the Fireman's Fund in 
mobile underwriting, is 
meeting of the forms committee of the 
National Automobile Conference. He 
will be joined in New York by William 
Deans, president of the Pacific Coast 
Automobile Underwriters Conference, 
and also by A. T. Bailey, Pacific Coast 
manager of the North British fleet. 


assistant secretary of 
charge of auto- 


attending the 


Automobile | 


the Chicago Motor | 





farmer, against the Bankers Automobile 
and the Union Automobile was argueg 
and submitted in the Nebraska supreme 
court the other day. The Union came 
into the case because it took over the 
Bankers, when the latter went into q 
receiver's hands. The defense was that 
the lawsuit was part of an attempted 
fraud that came to light only through 
the accident that the Union 


assumed 
the liabilities of the Bankers. Henry 
Miller, claiming to own a truck, sent in 


an application for $800 insurance to the 
Bankers, the company claims, and about 
the same time his brother Albert, writ. 
ing from another town, asked the Union 
for a policy on the same machine. Each 
brother correctly described the machine, 
one giving the engine number and the 
other the number on another part. 

The company says Henry Miller 
drove the truck between two piles of 
straw, put a can of gasoline in the truck, 
lit a cigar, threw the match on the straw 
and walked away. The truck was con- 
sumed. Albert made a claim to one 
company for the loss and Henry to the 
other, but by that time both had been 
merged into one business. Hence, 
neither was paid. Henry elected to sue 
on his, and got a judgment in the lower 
court. 

Henry Miller denied intentionally set- 
ting the truck afire. He admitted hay- 
ing thrown a lighted match away after 
he lit a cigar, but said that he threw it 
in disked ground, which is the equiva- 
lent of plowed ground, and had no idea 
that it would cause the fire. He said 
Albert owned the truck when he made 
the application, but a few days later 
sold it to him and the registration was 
changed. 


EXTRA COVERAGES RATE CUT 
Charge for Tornado, Windstorm, Explo- 
sion, Earthquake, Water Damage 
and Hail Reduced 50 Percent 





A reduction of 50 percent in the rates 
on tornado, cyclone, windstorm, earth- 
quakes, explosion, water damage and 
hail coverage written on automobiles has 
been announced by the Western Auto- 
mobile Underwriters Conference. The 
change has been made effective in all 
of the middle western states, except 
Indiana, Kansas and Oklahoma where 
the rates have been filed for approval. 
Under the schedule formerly in effect 
the rate was 20 cents per $100 for wind- 
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Thomas T. North 


Adjuster of Automobile Losses 





2165 Insurance Exchange Building, 175 W. Jackson Blvd. 
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storm and tornado coverage. For earth- 

uake, explosion and water damage an 
additional 10 cents was charged, and for, 
hail another 10 cents covering touring 
cars, and’ 15 cents for closed cars. 

The new schedule provides a flat rate 
of 20 cents per $100 of insurance tor all 
of these classes written under a single 
form. The new form reads: 

“In consideration of $.......... 
tional premium it is understood 
agreed, anything therein contained to 
the contrary notwithstanding, that the 
policy to which this endorsement is at- 
tached is hereby modified by adding to 
and including among the perils insured 
against the following: 

‘Direct loss or damage caused by tor- 
nado, cyclone, windstorm or hail (exclud- 
ing damage done by rain, sleet or snow, 
whether driven by wind or not), earth- 
quake, explosion (excluding rupture of 
tires and explosions within the combus- 
tion chamber of an internal combustion 
engine) and accidental and external dis- 
charge or leakage of water.’” 





addi- 
and 





Company Held Liable 


Plaintiff sued on a fire insurance 
policy on his automobile which con- 
tained a clause that he was not to use 
it for carrying passengers for hire. He 
used it for that purpose for five days 
during the state fair, and such use did 
not occasion the fire which later de- 
stroyed it. Held: plaintiff entitled to 
cover. Cox vs. Victory Indemnity Ex- 
change Supreme Court of Tennessee. 
Decided May 3. 





Mutual’s Policyholders Must Pay 


The Michigan insurance department 
is sending out a 10 percent dividend on 
claims against the United States Mutual 
Automobile of Saginaw. This makes a 
total of 70 percent that has been dis- 
tributed. The remaining 30 percent will 





being inforced through actions at law 
in the various counties of the state. 
Michigan has a great record for en- 
forcing claims against mutual policy- 
holders. Policyholders in failed com- 
panies do not escape liability through 
inaction of the courts. The litigation 
may last for many years, but it is the 
practice in Michigan to follow up ail 
the assessments.* Under the law the 
policyholder who is sued not only has 
to pay the assessment, but the cost of 


the suit as well. Often the costs are 
far more serious than the assessment 
itself. 


Title Bill in Louisiana 


NEW ORLEANS, LA., May 20—An auto 
anti-theft bill will be introduced at the 
present session of the Louisiana legisla- 
ture, The proposed measure, which 
among other things, requires the certi- 
fication of automobile titles, closely fol- 
lows the Indiana and Michigan statutes 
which have proven very effective in re- 
ducing the number of auto thefts in 
those states. The chief feature of the 
proposed law is that the burden of proof 
regarding ownership is placed upon the 
possessor of an automobile. In order to 
register his car for license, the owner 
must first obtain a title certificate which 
will show his right to possess the auto- 


mobile. In the event he sells the ma- 
chine, the title is assigned and the new 
certificate recorded by the state. In this 


respect there is a decided similarity be- 
tween such certificates and deeds in real 
estate. Both the deed and the automo- 
bile certificate are evidences of ownership 
and no legal transfer of property can be 


made without them. 
— 
New California Company 

The Carle L. Williams Company local 
agency at Long Beach, Cal., one of the 
most progressive agencies in southern 
California, is organizing a new automo- 
bile insurance company which is to be 


be paid out as fast as it can be collected | known as the Pacific Southwest Automo- 


from the assessments which are now 





bile Insurance Company. 
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W. D. Winter in Pennsylvania Federa- 
tion Address, Tells of Its Importance 
to American Marine Business 


PITTSBURGH, PA. May 21.— 
Speaking before the annual meeting of 
the Insurance Federation of Pennsyl- 
vania yesterday, William D. Winter, 
vice-president of the Atlantic Mutual, 
urged all insurance men to cooperate in 
the urging of the general adoption of 
the model marine insurance law in all 
states in this country, in order that 
American marine insurance may be es- 
tablished on a par with that in Great 
Britain. Mr. Winter, after reviewing 
the history of marine insurance from 
its inception to the present time, com- 
mented as follows on the model 

“It has been discovered both with re- 
spect to taxes and powers that Ameri- 
can marine underwriters are severely 
handicapped. However, as the states 
rather than the federal government have 








law: } 


jurisdiction over marine insurance, the | 


remedy is not simple of application. Two 
years ago what is known as the “model” 
marine insurance law was adopted for 
the District of Columbia. Under this 
act, Marine companies are taxed on 


their profits rather than on their pre- | 


miums and are given power to write all 
Classes of insurance other than life and 
surety. This places them on practically 
the same footing as British companies 
and Lloyd’s operating in Great Britain. 
The great difficulty however, is to have 
this bill adopted by the various states 
as their own insurance law. 
._ Marine insurance being international 
mM its application, deserves considera- 
tion from the international viewpoint. 
lere are two ends to every cargo insur- 
ance, the buyer and the seller. Goods 
will be sold on such terms as to place 
the insurance at the end where it can 
be most cheaply purchased. With the 


present taxation handicaps, marine in- 
surance is flowing into foreign channels. 
Under the model law, the marine com- 
pany would be relieved of its handicap 
and in a fair field no doubt the Ameri- 
can companies could held their own. 

“T trust that you will use your ut- 
most endeavors to have Pennsylvania 
adopt the model law as its own. I ask 
this not from the selfish viewpoint of a 
marine underwriter but rather from the 
viewpoint of the best interests of all the 
people of the United States.” 


Held Specialist Responsible 


The United States district court at 
Baltimore recently made a decision of 
interest to the grain trade. In August, 
1922, a cargo of wheat was consigned 
to Baltimore. When it arrived at the 
clevator it was found to be heavily in- 
fested with the weevil, and the com- 
pany refused to unload it. 

Dr. John G. Beck, a specialist in treat- 
ing infested grain, treated the wheat 
with carbon bisulphide. The use of the 
chemical resulted in an explosion that 
sank the vessel. A suit was entered 
against the commission merchant and 
against Dr. Beck. Judge Soper ruled 
that Dr. Beck was negligent and that he 
was liable to the plaintiff for the loss 
of the vessel. 

Named Sole Marine Agents 

The Excelsior of Syracuse has ap- 
pointed A. Hyman & Sons of New York 
as sole general agents in the United 
States and Canada for its inland marine 
department. This firm, which has done 
a special risk business for many years, 
believes that this move is in line with 
the ‘activity of the New York depart- 
ment which has recently taken steps to 
eliminate as far as possible the activity 
of non-admitted companies in this state. 

The firm will write all risk jewelry, 
garment and tourist floater and sales- 
man floater. The forms will be as lib- 
eral and broad as allowable under 


is 








which is an all-risk cover, protecting the 
traveling salesman’s goods against every 
kind of loss or damage. 





Holds Broker Guilty 


NEW YORK, May 21.—In the case of 
a New York broker who placed insur- 
ance upon a fleet of barges in unauthor- 
ized English marine companies in June, 
1921, Superintendent Stoddard has held 
the broker guilty though he will not 
revoke his license. The defendant broker 
admitted placing the line but pleaded 
in excuse that post-war conditions made 
it impossible to secure adequate pro- 
tection in home institutions at the time. 
He further pleaded that a bill authoriz- 
ing dealing with non-admitted com- 
panies providing a proper tax was paid, 
was then before the New York legisla- 
ture and with every promise of becoming 
a law. 

While the measure failed to pass, Su- 
perintendent Stoddard held the case to 
be one for leniency, hence his décision 
not to cancel the license of the offender, 
though warning that a repetition of 
the act would carry severe penalties. 
The superintendent cautions all other 
brokers against dealing with unadmitted 


marine offices saying that conviction of 
the offense would mean the cancellation 
of license, 
Century Organizes Department 

PD. R. Lecraw has been appointed 
marine underwriter in the United States 
for the Century, which recently an- 
nounced its entrance into the marine 
business in this country. The marine 


department of the Century will be oper- 
ated with the marine department of the 
Commercial Union, which Mr. Lecraw 
has represented for many years. 





| PERSONAL SIDE 
| OF THE BUSINESS 








(CONTINUED FROM PAGE 28) 
Review” at Boston. For a time he had 
an interest in the “Insurance World” of 
Pittsburgh. Mr. Caverly made a feature 
of attacking companies and officials that 
did not do his bidding. His style of 
journalism smacked bygone days 
when many companies were vulnerable. 


of 


Phat fire preventionists do not neces- 
sarily make the best of accident preven- 
tionists is indicated by the accident 
which occured in Wichita, Kan., last 
week, when a quintet of the leading fire 
prevention workers in western depart- 
ment territory very narrowly escaped 
death. Fire Chief Brownell of Wichita 
was driving to see a fire prevention sign 
board with a party consisting of Richard 
I. Vernor, manager, and Harry K. Rog- 
ers, engineer of the fire prevention de- 
partment of the Western Actuarial Bu- 
reau; A. I. Doling, secretary of the Kan- 
Fire Prevention Association, and 
Herbert Blinn, manager at Wichita for 
the Kansas Bureau. While 
crossing a car track a street car struck 
the automobile and threw it clear of the 
track, smashing the front of the car and 
the rear of the automobile, but injuring 
ot the occupants. Had the chief’s 
machine been “two feet slower,” 
as it was stated, fire prevention work in 
Kansas and the middle west would have 
entailed a severe loss, for the street car 
was going at such a speed that it went 
125 bef 
stopping. 
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Inspection 


none 


going 


feet bevond the intersection 


ore 


Charles E. Sheldon of Rockford, Ill., 
western manager of the American 
Newark, who some weeks ago suffered 
an attack of acute indigestion has been 
improving slowly, and is now able to 
attend to some business affairs. Mr. 
Sheldon’s secretary takes a_ certain 
amount of work to his home each day, 
and Mr. Sheldon able to answer all 
current correspondence and attend to 
the details of the business which inter- 
est him the most. It will be sometime, 
however, before he will be able to be 
back at the office again. 


ot 


is 


James A. Beha, who is to assume the 
superintendency of the insurance depart- 








43. 


ment of New York July 1, was given 
a testimonial dinner by a number of his 
intimate friends at the Hotel Commo- 
dore, New York. Joseph R. Boldt acted 
as “roast-master,” Mr. Beha being sub- 
jected to a lot of good natured roasting 
by a number of speakers. He was ac- 
corded membership in the “Association 
for the Improvement of Poor But Pure 
Insurance Superintendents” and was 
presented with a gavel of unusual size 
and attractive design. James J. Hoey, 
who as a former deputy superintendent 
of the insurance department, has pe- 
culiar knowledge of the responsibilities 
of the superintendent’s office, men- 
tioned some of ¢hese and declared his 
faith in Mr. Beha’s ability to meet them. 
In responding, Mr. Beha quoted 
feelingly the remark made by Governor 
Smith in appointing him to the office, 
the latter stating that “the insurance 
department is the greatest public trust 
in he state of New York, and that it 
requires a man of honesty, common 
sense and good judgment to handle it.” 
Nelson E. Briggs, ‘the grand old man 
of Illinois,” celebrated his 81st birthday 
last week. On his arrival at the office 
he found his desk decorated with flow- 
ers. Miss Thomas of the North British 
office, Miss Weed of the Queen and 
Miss Hammond of the Glens Falls ar- 
ranged a luncheon party in Mr. Briggs’ 
honor and invited some of his old 
friends to be present. Mr. Briggs was 
with the North British in Illinois for 
over 30 years. At the time of his re- 
tirement he was general adjuster. 
Mrs. Elizabeth Reeves Emery died at 
the home of her sister, Mrs. C. E. Eld- 
ridge, at Topeka, Kan., Saturday, age 
60 years. Mrs. Emery had been with 
the Kansas Inspection Bureau for a 
round quarter of a century. She en- 
tered it first under her brother-in-law, 


C, E. Eldridge, who was manager of 
the Bureau for many years, and con- 
tinued with all of his successors. She 


was a native of Illinois, going to Kan- 
when 5 years old. 
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strengthened the position of the agents 
in opposing the new rules and regula- 
tions. 

Of course in advance of the May 27 
gathering it is very hard to predict what 
will transpire then. There are a num- 
ber of St. Louis agents who have de- 
clared emphatically and then some that 
they would never sit in another confer- 
ence with company representatives look- 
ing to a limitation of commissions and 
agencies, and there are some irrecon- 
cilables among the companies, chaps 
who want to go through with the July 


1 plan regardless. But it is a safe bet 
that a compromise will win. 

However a careful analysis of the en- 
tire situation indicates that it is very 


likely that some plan similar to the July 
1, 1923, agreement will be put through. 
That plan limited commissions for first 
agents to 20, 25 and 30 percent with an 
additional 5 percent for supervising busi- 
and in some instances a 5 percent 
contingent based on profits. It limited 
company to three Class 1 agents 
and also limited the commissions to be 
paid to brokers, ete. 


ness 


each 


July 1923 Plan Favored 
There were some who criticised 
that plan, claiming that it would increase 
rather than decrease acquisition cost. 


The special target for these attacks was 
the provision for a 5 percent supervisory 
commission. 

Yet in many respects last year’s plan 
was the best ever devised for St. Louis 
and had the companies and agents seen 
fit to put it through honestly and cour- 
ageously it is certain that there would 
be no St. Louis problem today. It 
seems possible to put through some such 
plan today although admittedly it is very 
much harder to do so than it was a year 
aan. 
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‘a a... 1658 . ys — bie abelamctedcaca te 3266 a a EE? tS DRUGS sosessoernée eo 518 15 
EE eid eee «9 a0: 13,290 "3,060 | “. - “4 —— 71,856 21,385 | Inland marine Totals 158,388 99,450 
“ muiciies ate, teen, , — onal, Conn, 196 768 —_ a A Sera Springfield Fire & Marine ‘ 
SE age geet 3765 eal tsetse cece eees 495,745 3,588 ail 2 a eee 00,697 146,363 
HY Sani Rares deal ae 266 ak pe nigy earn Rott _2 Si a eres 512 5 | Ocean marine ...... 10,861 
10 ales elias 7.641 4.794 a “thd aad 02,539 10,870 | Riot and « xplosion.. eS ee | AULO «es eeeeeeeeeees 29,547 
Commercial Union, N.Y. | 7) Ae ee ee --::-. | Rain and flood...... 488,651 531,779 | Inland marine ..... 536 
92 On Re ee eo 1,568 arate Sats -8 te 24,197 2,108 oo LP are 2.503.209 1,271,430 | Lormado .........-- 6,023 
91 Inland marine ..... 1,904 “""o07]R tot and explosion.. 2,804 1,394 | Continental P EAAEE on sccccesscosess 4,179 
ot case ial 3°472 od T rm explosion..  __— 261 Kcover PRES Saresceccens -. 499,727 281,603 | Sprinkler .......... = BTR wwe wee 
3 Texas Stunts ial <9% PE i 558,550 197,961 Goean marine .... 71,372 4162 |R ae — explosion... | 417 .. 4... 
> eae 53 30 | Fi PAULO .ccresecccrecss 34,709 OtalS «+45. 97,508 
29 Columbian National — Tore "ail a cas 45,848 38,017 | Inland marine ..... 6,779 Milwaukee Mechanies 
40 Ts oa os Se 10.089 nen “Totals coceccccoes 3,726 1,574 | Tornado .....20000. 25,454 a Rr eae 119,776 48,162 
69 ra "731 "Ld an “i igaeaaiaiaig 49,605 39,590 | Snrinkler .......... 125 Ocean marine ...... 9,124 4,705 
: ee 10,813 6729|Fire ne 03 Riot and explosion. . ere AULO -- + seer veeecees 2,510 480 
33 Hawkeye Securities sie amide, ce cccescccess 8,403 4,609 OS ip eT eee 638,667 310.203 Inland marine —- 3.791, 8 8=§_ eo 2 owe 
’ GE tererab sees 73,012 544| Totals ..........- 8,705 aol ews at, Os P+ - Rpoen eat pee 
a ——<— 9°185 1349 | cams ~ s r ° oon bas 8,705 Ee eno canouekae 19,249 11,269 Sprinkle PF acestsawe's 70 = eevee 
27 See ee a 35'867 on'aa3 oo ania General ae On ee oe 239 ie Totals .....++.--. 153,580 56,324 
a TOUS. 0.0.0 00%0s- 118.066 49.756 | Tornado ........-.. we TI Su, .. (19,566 11,273 | Texas State Mutual i 
oe Assurance of America Riot por pA CS Nady . wee Canners E xchange, 1m. Fire vette ee eee 134,532 62,583 
48 i epeearegee 5,651 1,771| Totals ..-........ 126,460 Whe <snle Grocery § me 6.508 Fire. Tense atnas 765 533 
Americ. » ;.¥ Stone, DHeihoohe Bin SUSY olesale Groce 8s bse.. SB cWwcccsrstissese 765 5 
“ Fire ~ae ies pe seeieaied N. Y. 954 ve ean Miller’s Mut, x odon | Fite ----+s---e. ai — a, im 429 | American Druggists, 0. 
American National, 0. , ‘ ace Pea cede se oe 32,184 13, 35 | Reuitable Fire & Marine Fire savbeann 4,638 1,029 
lp Sea page —445 1,751 Totals 34°32] ey een 36,048 15,225 Fidelity Union, Tex. . 
EE a en — 23238 "96 seaithatihe 34,02 14,004 | Ocean marine ...... 2 882 2.920 PACS ‘sev ccsecbssoves 174,484 58,531 
— eae ates —781 L777 na ’ 28.755 aha SS + at Wise bb we aS 131 105 Auto LoS dwetownseeus 53,407 12,289 
Mechanies & Teaders ’ a alah 2 TES 15,354 Tnland marine ..... 198 » | Tornado sovewsebe 6,005 17 
| =a. 65.355 05.178 = leased S 210 2 “eae 1,862 59 | Hail .....-.+eeeeees 31,511 29,944 
ES civicsy Wikaceés 4°652 ~'122 | Pennsylvania Miller's M — aaa memnad ye oe te . , Na. Ba rf ape _e 
Seagate 70,007 95,300 | Fire - _ 17778 gee | Riot and explosion. . eee Westchester 
Superior, Pa. U sased Os - <5 65 6w0 6 7,77 9,253 OO parte Ae 41,258 18.306 PRPO cccvecctetecese 538, 612 2 165,190 
_) =e a 279,824 sit. .-..., 91.458 , Norwich Union DPSRR GRATERG « «+ «v0 tt 3,263 
WE death soak 16,588 338 | Ocean marine ...... + aes 268,086 | Fire ...-0--.see+e-. 79,237 34,441 | Ate i rer AS tial dba 7 ste om 
g A bias onsen 296,412 ney. @ Roo pie eee + 5 11,700 | Ocean marine ...... 40,688 1/966 | Inland marine ..... 375 2 
Merchants, N. Y. rao, i ae To oof ~~~ lg ala case ts 21,908 See | ASS COREE. occcsscss 34.619 1.7469 | Tornado ........... 20,181 4,089 
NW Cea ois a 'sees:s 139,679 , Seriukior ........-. er * wreen ~—o. ED s2005 cone poe SProtals se tenga 3 429 179,902 
Ocean ms 4 a St be! Seca 202 tee eee i ee eae 2,597 38,873 eee 9,904 
/ Tornado _ sesote 14.846 at and explosion.. 1,435 _....... Atias 163,5 8.87 Agricultural 4 
Totals ........... 162,253 ai wane tae 578,336 REE ERG. sinsvessewssess 121,863 9,223 | Fire .. ....-.-eeeee 79,260 46,336 
London Assurance if ia Fire erm, Canada iman ov ane | RUtO anc scceceeseces 67,408 23.975 | Qcean marine ...... 16,292 6,150 
Sci EPS 63,472 30.944 yt ee 87,019 27,198 | Tornado .....2000 11.844 "921 | AUTO ...-eereeeeeeee 13,373 2,528 
' see ip tafabaatalagtiade cin sate oe marine aa varicsh 2,383 1,500 Ey eis 38,724 55.289 Inland marine ..... 1,408 #} «sesscs 
; inieel mation 160 v2 m anc : marine ..... 1,317 177 | Riot and explosion.. ee ee TRTHAEO .ccccsscses 5,826 2,829 
fwesés .........°° 5 318 *** oes a .. Aceves Sean 4,888 18 , | ager cor oneal 239,909 148.819 | Hail .-..----eeeeeee 2,926 3,645 
a aren 68,861 20.547 4 T Fe explosion. . 95, = e002 ss Ginners Mut. Und., Tex. : Sprinkler ...ccccces & # i ~enseer 
London & Scottish F ts atl, Po -., a 37 et . earreereoree 29,828 24,451| , Totals ....--..--. 61,552 
ine County, Pa. Mite ‘ wo Aet 
, |} eae ee 7,768 601 | Fire 21.829 nq, | Ritchburg Mutual, Mass. cer” 
Ocean marine ...... 10260 7.300 | Tx b é 4 ee ee 21,822 SEG © a 4 Co eGedce ss 20,616 5.379 PEED dena vvsscccssbe 345,450 
Inland marine .... 2739 a Tota is i tal led 1 nas ‘ona, | rommado ........... 575 . , | ABCO wo ron scrsesecce 49,422 
Tornado ........... a ++ nnbeeeee yet ener e eee 21,968 10,794] Totals ........ _» Sian 5,379 | Inland marine ..... 12,638 
2S Aeseepeee 21,108 "$401 | Fi ~Saag 7 no wa--| Farmers, Pa. Tornado ...+++s+0+s 539 
Twin Cc ity Fire «i, ’ 4 PO sesccccccsesecs 53,186 37,157 a ee 4,972 2002 BEE cccccccesvesees 4,189 
| pene seinatagaty 8.002 mand $ceeeeeseseseeve 23,666 8,269 | Tornado ........... 229  @ | Riot and explosion.. ) rer 
Hail scalpel oot "ees fornado eseces seeee 1,920 289 i 5.955 2.014 Totals ...sccvcses 909,868 420,138 
ht ema a 8 538 +4 _ aoe explosion.. 218 -.+::. | tah Home , y Home, Ark. 
‘ North Amer. Natl. ‘ Se Seen tate i i an 79,049 a) eae 20,596 9.250 | Fire ..---sesceseees 66,273 23,716 
lh Se 7,141 5,948 | Fire, npn lg 96 931 | TomMado ---.--.. 56: 78 “g| Tornado .......++--. 21,983 4,212 
Atlantic M > Todi , Oye FEROS scccccnsteecese 96 93 . OO Ee 20.677 95% "OOREE scccszvciaue 88,256 27,928 
Fire ..... cea Ga. © 028 1.992 — & Shippers . Fidelity Lloyds, Tex. oats 8.253 Standard Marine 
a et ,993 | A soccescsacccors 64,182 BéAtivoeng .........):...; 102,484 78.477 | Ocean marine ...... 340,284 36,943 
Ee aupiaepanacaa © 196 Saas "e oan marine ...... 1,293 -o+::. | Progressive, Tex. : Inland marine ..... 9,770 40,681 
See 2,12 993 | Auto weeeeeee eres 6,103 oe dg. ROSSER erPrE 3515 Po a, rere 630,054 77,624 
oe 5 405 , oes wen Ceevnbeseee 5,285 820 | Standard American, Il. British & Foreign Marine 
| Penn Natl. Hdw. Mutual” 1,11: neg - et had 541 eceees aida a hapa aad 48 wee! Ocean marine .... 178,340 16,234 
‘ Paes Doses, 13.898 1.142 4 and explosion. . | rere Century *** | Inland marine ..... 161,799 13,829 
Ee aah 3, os 143 = otals see eeeeeees 77,463 CL MOG BRN a oiodc hia wan wie J 25.074 9.374 TOMMNE scccdecccte 330,139 30,063 
ee Ades ones 13.990 -+s., | North River Rritish General ’ — Boston 
California oteus By i) ae wecececece 233,390 io). "ee *7.376 ae fe7| Fire ...--.+-0+0- “ 94,070 56,652 
... =a . oe mon | CCAM Marine ...... 5,002 3.005 | Camden aga go “8.99% | Ocean marine ...... 8 8=—s hte 
BD + Wee b 4a06 00.00, 49,633 28.783 | BBED . oc cowssweoces 30,256 ; 5.977 7.45 
Auto Bens 66 .sae eecece 41 Inland marine A “2'6 “ry ok OR a a 3°4.538 150.924 | AUTO .....eeeeeeeees 15,977 7,454 
= - | Inland marine ..... ,633 +eeees | Ocean marine ...... 9,691 3,736 (CONTINUED ON NEXT PAGE) 
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NTI’D CEDIN AGE Prems. Losses A Prems. Losses Prems. Lo 
(CONT'D FROM —— G ~— A ne era 1,042 32 | Motor vehicle ...... 80,869 32,395 | Lumb. Underwriters Alliance, Mo. — 
Inland marine harry 00808 DOPIBEIEF oscicsccces 26 TOG | TOEMAES 2... cccccces 27,587 OT rrr 136,917 30,607 
ee 3.674 64 OGRE vcsavuacees 23,645 14,445 | ree 297,905 154,695 | Underwriters Exchange, Mo. 
faa Sng ss ken cial 114,748 64,478 | Great American Pennsylvania Fire oe eee eee eens 5,452 924 
Yorkshire Oar 496,103 SOIREE ED Seisicncecsaseews 113,907 35,785 | Inter Insurers Exchange, Mo. 
WERE ccccccccsccccce 47,151 16,872 | Ocean marine ...... 5,614 9,962 | Ocean marine ...... 4,462 Re Pe” 5-300: 0 enw ncihe's 1,408 702 
TOTMadoO ..ccccccces 3,5 : 742 | Inland navigation... otis ett Motor vehicle ...... aes 490 a York Reciprocal rs: 
Sprinkler .......... | re PE ceumogue es 22,590 4,558 | Inland navigation... 4,200 ee BNE esate we ead a 7 5,882 
Riot and explosion.. ) oe TIRE sec csvcccoscwss 4,342 ee Sh aaa 3,559 112 | yndividual Underwriters, N. Y. 
Totals .....6.+-+. 50,773 17,614 | Riot and explosion. . eee Sprinkler leakage... <* Seer  alaeeenONe ” 5.643 479 
London Provincial BORE accceseceve 535,032 260,800 tiot and explosion.. . —_.. 
ND anescsccscscsse 4,454 4,066 | patriotic RR ipeeeeene 797 ie eam, Pr. Pe 
TorMmado ..-.+000+0. +4} Lo) =e 51,553 31,994 | Totals ........... a} (clades ae , “133 
Fe TULL TTT TT ” 5,341 4,166 Tornado 3'681 mi Neréiek Reins oo & Refiners —— 
M om Fire & Marine aa peo. 91.994 | wir ¢ BD 0000408488 6040 10,750 
Setcankus oine 39,635 18,812 Totals ....-.----- 55,234 1,008 | Fire + +2. 0s oe creer: STE, | @esteneent Stamens, ta 7 
Tornado RE ee 2,549 Tokio Marine & Fire siti tei a0. ia... ceceee Fire * "35.502 47.595 
2 : WUO cevccesccsucece 27,8 7 ornado ...... ecoee BER 9. 6:04.68 86 4 ee a OOS ee 4,900 
mA... HEIRS aocoass we 18, 92 é (ian maine... 76,909 12,500 9 | Riot and explosion... pane mane Underwriters, re 
. 2 peeherese 12,471 1,288 | Motor vehicle ...... 6,123 1,655 AIS see eeeeeeee teil CE > 
American Central Inland navigation... 32,065 “+354 | Eederated Fire Reins. | a ee a ae oun 
(ieee 362,376 203,257 | Tornado ........... 4,463 MORE gsc cine bees ee ao NTO +e. e see eeeee -. 1,02 
i etGARbsvees -memtas 12559 | __ Totals cone e eee 247,502 SOME TEIN onc ce ccesssccss 19,485 59.508 | eee SEN Se ons 21:20 
Tornado ......++++- 52,142 20,129 | Eureka Security NE 5 sac xccae << 21,557 ERO08 Pe ess se pecsessssase $1,718 
I a et 414,549 235,944 | Fire ..... ee sseecees 36,442 18,783 Cseienenereateh  —rnameed Recip. a, Tex. Wigs 
Union, France Motor vehicle ...... 42,456 Wa ia 40,125 26,308 | southern Underwriters } Ba 
BE: avnwae-< ie 13,332 1,801 ranene wee e ee eeeee 80° he ‘83.949 | Ocean marine ...... 2,240 912 | Fire * 99111 Eon; 
New Brunswick OTAIS cccceeseece io “0, N paiinia -..... ‘8 nasil A ne A Nala ote Bess “ Vil 
leer ela 43,313 27,797 | Bagle Star & British Dom. es eal 1436 646 | Travis Co. Garfield Mutual Ree 
T 4 3'934 “44 | Fire 204.322 116.342 Inland navigation... 4,436 SE nn 3,346 3,552 ; 
DED .ntcovedeaes 3,9: DM Swires dance vases 2 MS teenie... 7 3 . ese 952 
CE can bee haaka 47,247 27,841 | Motor vehicle ...... 39,885 15,108 | ee orl Naa tA "84 0 Coryel Co. Farmers Mates ape 
Automobile Und., Tex. WD cssceastéar 10,018 444 2 . coerce | Bire .-o+-- ee steee 5,492 
SD ano cchckin “++. 882,752 121,583 | Sprinkler leakage 470 Sigg Speen 50,221 08.547 | Hamilton Co, Farmers Mut, . 
American Exch, Und., N. ¥ ; Rain = 58,958 64,293 SORME +02 2vesesee 50,351 28,547 | Fire .......-++++++- 4,220 4,148 
Fire % sjiptaenne “565 140 EO Reels vy oe -* 313670 196,205 | Northwestern Fire & Marine | 9.248 Smith Co, Farmers Mut. 5.712 . 
oe gh peat Rahs "elgg . : ES See 39,3 | a ,712 510 
oA gereepepes _ 1,029 616 — Prreeey yy: 59,772 31,569 | Motor a hicle ...... 17,158 3,038 | Wharton Co, Farmers Maina? ase 
— ose oe — Tornad 1.137 er ee 3,190 63 | Fire .......2+-eeee. : 675 
—oe 29.887 10,230 ~~ 60,909 31,649 | Hail ...cccccccccecs 31,008 39,556 | Fayette Co. Farmers Mutual : 
Ocean marine vbtege R : - "155 bea ae . | Chieago Fire & Marine ED w'S.n.6 bee wee 159,957 FD. aa eee 18,520 19,963 
“= sissy: can an 77 Be Lb EEA 28,248 11,962 | Mereantile, N. ¥. McLennan Co. Germania Mut, 

WERE wcccksasecs 1,702 71 | Motor vehicle ...... 21,815 CNR EOE Gh tc acccaae sas 28,466 19,164 | Fire ....... Ssetteees 91,052 48,094 
MD 6ac¢edteene 31,821 GREP PPOTERGD ccceciscsces 4.742 68 | Ocean marine ...... 2,240 912 | Austin Co. Farmers Mut. = 
Southern Lloyds, Tex Ne ig ae “itor. Motor vehicle ...... 2,629 1,299 | Fire .....--++--+++s 548 4,529 
| ere: SERN 65,839 24,307 | Sprinkler leakage... we! a was Inland navigation... 2,167 226 | Hachheim Prairie — i ~~ 
Federal Lloyds, Tex. Riot and explosion.. ST tee Tornado .......+..-. 1,345 30 | Fire ........++---+- 6, 10,942 
Dahan igs Cod aoe > 197,360 67,543 EE: gaiwwsainee ss 55,110 SO DTO 6 NS casccsxeavnue 1,782 1,000 | Collin Co, Farmers wee x Te 9.186 
ow Mutual, Tex, Massachusetts F. & M. - Totals ...cceeee-- 38,625 22/631 — Se ee eee “ae 

Ceeetrerveeeees 4,209 GO CM Neeecosessenees 3,627 4 | pixie urne o . ¥ 
. 7 oe aie p bait 1 546 
Consolidated Assur. fee TOEMAGO cvccvcccesce 128 Pk | > gee 114,431 82,079 Fir ‘pb anwe seseee 
aikews-conee a.” 105,049] Totals ........... 3,766 nS <a 51 acreceese Erath Co. Farmers Mutual wate 
| SPreneonee ae Swann South Carolina Motor vehicle 11,440 4,216 AP REA ERD Al ir ok wai - 
Sprinkler .....ccce eee Sealey 5nd whieh oi 11,290 9,739 | 7 ane... "a06 . wntin Co. Farmers Ss Ree 
Wietals, 0......... 98,981 168,045 | Tornado 210000000, 386 37 | Itland navigation... ne eens 4) pobeebne mere, 680 65 
Eagle, N. J. EL, ain. cd Fdig'are 11,885 9,951 ae 135,32 86,296 Palo Pinto Co, Farmers 1398 1.530 
Dt éebeesdeenneeee 30,721 17,773 | Firemens, N. J. a ‘ i ta nde i eae 1,53 
MOEBED secsccccsee 2,286 “gee ay 161,681 01.086 | ae Seeee Diet. See Minn. 121.268 | Wharton Co, Danish Mutual R 
iy ee 33,043 17,968 | Ocean marine ...... 204 51 | _— 1 gp Ch Ady i eel “1,908 | Wire ...+--eseeeeeee - 423 12 
Merchants, Cate. Inland navigation... 3,749 2.163 |) réware Pp 044 22 431 Grayson Co, Farmers ut. 9.989 
i are 29,587 SOBSR TP TOPRAMO oe css iccse 10,312 1,581 | Fire ...--..+++++--- 62, oe,40) | Fire ......+++eeee- 12,338 10,98! 
eee 1,454 2 ee 175,946 95,086 | Affiliated Underwriters, be Rf ms maga Co. Farmers ee, . 591 7.674 
MG cecssccecss 31,042 19,835 | State, Eng. WEP koctevsenveeces 3, 62 66 PEND cccbescdovecesse RB 7,67 
Newark _ ee 35,612 8,504 | Western Reciprocal a Ae no aia _ Ce Se le oars 
|, Pee eee 51,947 SO Ree © BOOED bo cvccacere 60S i Rr ee 7 " eer 2,072 
Se asecene 6edbeuKes "57114 "1244 0 37,992 8,504 | Druggists Indemnity mar ee 1.997 tg Co. German Amer. Ay oy oon 
MOGEREO coccceseves ‘ 4,069 898 | National Union WEE ese nctewsectucs 785 »227 re Serr 3,07% 3 711 
Riot and explosion.. 54 = covese rere 189,083 113,366 | Manuf, Lumbermen’s Und., Mo. fis Castro Co. German Mut, — ie 
MOGEID cccccccccce 61,213 32,257 | Ocean marine ...... 33 2=—Ss nw eee BUD ceccescccesaace 131, "191 CETGD FES ccccccccscccecs 235 S 
Royal = 
WE a6 cedeeecdedece 425,024 242,947 
Ocean marine ...... 9,026 1,291 
cee “4! SHOWING HOW A GOOD AUTOMOBILE WAS WRECKED 
Inland marine ..... 7,459 4,146 
DE sithecasees 33,215 6,124 
Riot and explosion - aaa ere 
MEE seuceeessee 537,842 269,719 
Skandia 
 *dst6e06e000d00n 46,179 28,414 
BOTMRGOS ccccseccccecs 1,319 132 
Ee ere 47,534 28,546 
Niagara 
PE BGs edsoeweecese 191,487 158,388 
Ocean marine ...... 94.506  +§«§= ceses 
TE ocensecs cee 17,204 2,299 
PEE sh Swenceceseses 28,582 29,968 
Riot and explosion. 60 2 
WOGEED éesceceeese 332,175 190,658 
City, Pa. 
Ee ve6soeseses cuss 71,744 41,974 
MONMOEO ccvecccecece 123 35 
MOD cnbstcecere 71,869 42,012 
Southern Mutual, Tex. 
EE aAsccvcceceeauece 66,056 13,023 
MORMON ciccécccase 1,724 48 
DE éese0needuseees 4,456 3,573 
| Pe 72,236 16,644 
Rhode Island 
ED an anevcceccerce 49,747 26,433 
BOTMESO cocccececes 6,004 140 
EOUMMNOP cccecccses et #8#=§«-«iwe 
Riot and explosion.. ae 0ti(iéiéCtw mG 
BOGOR cuceccecens 56,054 26,574 
Providence Washington 
PE “Ecc acahaeheheee 166,199 77,255 
Ocean marine ...... 48 - «maak 
BE Abe0oeseeewane te 13,355 6,189 
Inland marine ..... 2,496 60 
OUD sescveccecs 9,510 962 
Riot and explosion... SS }§ # 4}}«pewee 
Eee 239,059 84,466 
Mill Owners Mut, Ia. 
Eee wartbeevcescesnss 54,576 36,720 
TED occcvccecen 6,800 5 
LL arr 61,376 
Grain Dealers Mutual 
EE adeecocegeqesec 11,435 
BOCENGOD cevcgucessc 1,140 
BOOMS ccccdaceses 12,575 
Northwestern National 
Pe ‘adectoceensacee 81,956 
BOD ccccezcecsse 12,015 
Me. staneeeewns 93,992 
Hardware Dealers Mut. 
WE £06660 844R 00RD a6 40,551 26,965 
MOGMOGO cuvnececses 1,091 
ED wécseeeeeee 41,642 27,006 
Reliable, 0. . 
240 6a 6esee sour 3,764 1,688 
ED. acanecceneas 257 1 
Ee ee anes 4,022 1,689 _. esy Miss i State Life. 
Imperial, N. ¥. ii Courtesy Missouri State 
~ 9 5% 25 . . . . 
Fire ow eeecceccceces 38,458 18,26 HIS cut shows what remained of |mobile, resulting in the machine being | property damage. The city or lighting 
Dawa gkina ae on 9,450 167 5 . & | prof g 
Riot and explosion.. ere ‘ L an automobile after it had collided | practically demolished. : Some of the| | company will likely try to collect from 
‘ been taste eens 38,085 18,426 | with a cast iron pole that was used to | occupants were badly injured. The au- |the automobile owner for demolishing 
a i oe el 22.575 13,133 | Carry electric light wires. The pole was|tomobile itself was not insured for|the pole. It is certainly desirable to 
DR vsteseveacrsss' wees 514 | broken off, falling down over the auto-' collision insurance, nor did it carry’ carry full automobile coverage. 
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MORE BANK FAILURES 
STILL ANTICIPATED 


Surety Companies Writing Deposi- 
tory Bonds Are Watching 
the Field Closely 


JOLTED BY HEAVY LOSSES 


Declare That the Existing Conditions 
Will Drive More Financial Insti- 
tutions to the Wall 


NEW YORK, May 21.—As casualty 
executives are exercised over their com- 
business, so 


pensation managers of 


surety offices are concerned about de- 
pository bonds. Losses have been ex- 
ceptionally heavy for the past two years, 
and with every prospect of so continu- 
ing through the balance of 1924. On 
the average a depository bond loss is 
reported every day. While there may 
be some salvage, it is not likely to be 
substantial nor will it soon be forth- 
coming, for the assets of the insolvent 
banks of the southwest and the north- 
west consist in the main of real estate 
loans. The mortgagors consider the 
properties of such slender value com- 
pared to the amount borrowed on them 
that they are deserting their homes in 
droves and the properties are a drug 
upon the market. 


Causes of the Losses 


The. existing deplorable situation in 
banking circles is the result of the de- 
flation that has been going on following 
the boom of the war period, and the 
multiplicity of banking institutions that 
were formed in the days of excessive 
prosperity. For years the writing of de- 
pository bonds had proved so profitable 
to the surety companies that the pre- 
miums on the business were regarded 
more in the nature of a service charge 
ior granting the indemnity than as a 
fund with which to pay possible losses, 
so infrequent were the latter. 


Many Banks Were Closed 


_ This happy condition began to change 
in 1920, was markedly accentuated the 
following year and again in 1923, and 
with every prospect of so continuing in 
the present 12 months. During 1922 no 
less than 248 banks of the country closed 
their doors. Of the number 221 were 
State institutions and 27 national. Last 
year the failures totaled 548, of which 
the. state banks numbered 471 and the 
nationals 77. 
Failures by States 


Classified as to states the more im- 
portant failures were as here recorded: 


1922 1923 

Sn 30 34 
Sea ere 22 13 

I 6 sie ana vid ed -0Ghe a 22 11 
sh sick oa tc 21 76 
Missouri Seeks we dekh vale ese 18 25 
ME ahs ss 3 4e.b.acmc.e 16 6 
.. _, _,_ NGS aaer aimee 15 34 
North EEE Coa 9 130 
Pe Ss si shlarc alae ss 7 18 
.  _OV ESAS eRGer aepies 7 11 
| NS iceeiereaas 5 8 
_.. Ste 5 7 





SURETY MEN’S MEETING 


CONFER WITH CONTRACTORS 





Much Interest Is Being Taken in the 
Effort to Clear Up Many 
Understandings 


NEW YORK, May 21.—Much inter- 
est is being taken in the conference this 
week between surety officials who are 
members of the Surety Association of 
America and some officers from the As- 
sociated General Contractors and Ameri- 
can Association of State Highway Offi- 
cials, over contract bonds. Harve G. 
Badgerow, vice-president of the Contin- 
ental Casualty, is chairman of the surety 
committee. This conference will be pre- 
liminary to the meeting of the Surety 
Association of America, which will be 
held tomorrow. Mr. Badgerow believes 
that much misunderstanding on part of 
the contractors organization will be 
wiped away and a new spirit of coopera- 
tion will be created. 

President Braniff of the National 
sociation of Casualty & Surety 
writers appointed a committee to be 
called in when needed. It consists of 
George D. Webb and Charles H. Burras 
of Chicago; J. K. Livingston of Detroit; 
F. B. Owen, Cleveland, and Thomas E. 
3raniff, Oklahoma City. 

Meeting Was Preliminary 


As- 
Under- 


The meeting with the contractors this 
week was largely preliminary to a more 
general meting to be held later on, prob- 
ably next month. The agency associa- 
tion representatives were not present at 
the conference this week. The plan of 
the present conference is simply to go 
over the ground in a general way and 
prepare a list of subjects to be taken 
up when the general conference will be 
held. Thomas E. Braniff, president of 
the National Association of Casualty & 
Surety Underwriters, has been in New 
York for some days and while here went 
over the situation with the surety com- 


pany representatives. 
Sun Names Agents 
The Sun Indemnity has appointed the 


following agencies as general agents for 


all lines: Federal Underwriters, Inc., 
Washington, D. C.; Newton Agency, Gen- 
eseo, N. Y., and Clyde Barbe, Morgan- 
town, W. Va. 

ft. ae ee 4 os 
fe rere 3 12 
North Carolina........... 16 
MAMMGRS cccvsiecsoscicens 28 
DE sikttpee ee ewet ew os wae — 30 
South Carolina .......... ae 33 
South Dakota............ 33 


Look for More Failures 


Underwriters look for numerous fur- 
ther failures in both North Dakota and 


Minnesota. The guaranty funds of 
South Dakota and of Oklahoma have 
been badly hit during the past two 


years, while the plight of the banks of the 
former state has been made the more 
severe through the failure some months 
ago of the Interstate Surety of Redfield, 
S. D., which is reported to have covered 
deposits in the state to the tune of $750,- 
000. As a home institution the South 
Dakota authorities favored patronizing 
it rather than the outside institutions; 
and the latter are not sorry now that 
such sentiment obtained. 





SAYS INSPECTIONS PAY 


CITES NEED IN PLATE GLASS 


Casualty Underwriter Believes General 
Adoption of Strict Inspection Service 
Would Check Losses 


A prominent western casualty under- 
writer has stated that the majority of 
plate glass losses could be avoided and 
the class developed into a generally proi- 
itable one, if an inspection service, such 
as is used in connection with automo- 
bile insurance, were adopted by all plate 
glass underwriters. This underwriter has 
used such a system for several years 
and now places no risks on the books 
without a thorough investigation. Fur- 
thermore, he repeats these investiga- 
tions at stated intervals, checking up 
on the risks, and asuring himself that 
no moral or physical hazard is being 
created. 

Inspections Check Losses 


one of the most 
factors in transforming the 
automobile insurance business from a 
heavy loss producer to an attractive 
class in a short period of two years has 
been the inspection service, which is 
now used in practically every automo- 
bile insurance office. The situation in 
the plate glass field is not greatly dif- 
ferent, although, of course, the experi- 
ence has not been as disastrous as was 
the case of the automobile business in 
1921. It is his belief that most of the 
losses that have been incurred has been 
on risks that have never been inspected 
by a company representative. Suppos- 
edly, all rates are inspected and this is 
taken into account in the commission 
scale, but this underwriter believes that 
the percentage of risks that ever see 
an inspector or an agent on the ground 
is very small, and that most policies are 
written without knowing whether the 
glass is even in the window. 

One way in which a reduction in rates 
is secured by some agents who are not 
averse to meeting competition as best 
they can, is to write the policy on a 
plate considerably smaller than the ac- 
tual size and, unless a loss is incurred, 
it is never discovered. A thorough in- 
spection service of all risks would elim- 
inate all such cases and give the com- 
panies the full premium income to cover 
the losses that would ensue. Regard- 
less of whether the company secures 
the full premium or a premium reduced 
in some such manner, the losses remain 
the same, the ultimate result being the 
increased loss ratio. 


He believes that 


important 


F. & C. Coast Changes 


J. Bennett, who has been manager 
of yt bonding department for the Fi- 
delity & Casualty in Los Angeles , has 
been made manager of the entire Los 
Angeles office of the company. Sidney 
L. Boughn, who for 12 years has served 
the company as claim manager, is made 
manager of the casualty department. F. 
I.. Anderson becomes chief claim exam- 
iner and Paul J. Enne, special agent, hus 
been made chief special agent covering 
the southern California field. Atl of 
these appointments were announced this 
week by Channing B. Cornell, Califor- 
nia inanager for the company. 





CASUALTY OFFICES IN 
A VOICE OF WARNING 


Declare That Lesson Should Be 
Learned From Present Com- 


pensation Experience 


MUCH CARE NOW NEEDED 


Automobile Liability Business May 


Find Itself Showing a Deficit If 
Rate Decreases Are Made 


NEW YORK, May 21.—The expe- 
that underwriters are 
undergoing with respect to compensa- 
tion insurance rates is causing them to 
take a general survey of the whole busi- 
ness. Compensation rates were reduced 
below the profit point until companies 
found themselves faced with a tremen- 
dous deficit. Too much attention evi- 
dently was given to so called experience 
or what seemed to be experience, with- 
out plumbing the depths. Only surface 
indications were watched. Rates were 
gradually reduced until companies had 
immense liabilities and no possible hope 
of breaking even. It has taken the 
profits on other classes of casualty busi- 
ness to fill up the deep hole caused by 
compensation insurance losses. Today 
many competent casualty underwriters 
declare that the basic compensation 
rates, even as being promulgated by the 
National Council on Workmen’s Com- 
pensation Insurance are too low. They 
are not loaded sufficiently for expense. 
The state industrial boards are becom- 
ing more and more liberal and are de- 
ciding all cases except the most flag- 
rant against the companies. 


Automobile Liability 


While the public liability end of the 
automobile business at this time is mak- 
ing some money for the companies 
there are grave doubts expressed as to 
whether this percentage of profit can 
be maintained if rates are continually 
reduced. In a way the companies are 
meeting the same conditions in automo- 
bile business that they have in compen- 
sation. They are confronted with com- 
petition of mutuals and_ reciprocals. 
Competition is much more keen in the 
automobile than in the compensation 
field on the part of these participating 
companies. There are dozens of them 
that specialize on automobile business. 
The stock companies therefore have felt 
it necessary to govern their rates ac- 
cordingly. Some executives feel that 
the stock rates should be based entirely 
on merit and competition of this sort 
should not be considered. 


rience casualty 


Amount of Business Large 


The automobile liability now on the 
books of the companies is reaching large 
proportions. It is growing in amount. 
The agitation for compulsory automo- 
bile insurance laws has called attention 
to the fact that many people are insured 
in private companies and hence an ac- 
cident means a claim. Adjusters appre- 
ciate the fact that the average claim 
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settlement is constantly 
Awards and verdicts are 
than they ever have been. The hazards 
of public liability are greater. With 
more automobiles there is greater con- 
gestion along the good roads. There are 


creeping up. 
much higher 


more women driving today than ever 
before. This adds to the accident ratio 
Every street that is passable becomes 
more or less of a menace. 

Casualty underwriters teel that the 
time may come in a few years when the 
automobile rates will be just as low 
in proportion as the compensation rates 
and the companies will be conironted 
with the same situation. 

There is a gradual pull downward on 
the part of the agents. They feel that 
present conditions will continue. They 
are the ones that are meeting outside 
competition and demand lower rates. 


This has been the experience too in the 
compensation field. Undoubtedly there 
has been an abuse of merit rating and 





too much juggling in the way ot rate 
classification in order to held and get 
business. 

The property damage situation with 
respect to automobile wacom has 
improved. The rates have been in- 
creased and the companies are not ex- 
periencing more than a normal loss ra- 
tio. They are breaking even or a little 
better on collision insurance. Since 
the introduction of the deductible 
clauses and the insistence of companies 
that collision insurance be sold on this 
basis, the loss ratio has considerably 
improved. Most of the collision insur- 
ance is now sold with a deductible 
clause. Some companies will not write 
full collision. Those that do exact man- 
ual rates. The elimination of the small 
claims has saved the collision business. 
The companies will have to be content 


with the banking profit on collision 


Watch Collision Business 
At the present time companies are 
watching their collision holdings care- 
fully, owing to the existing conditions 


in the automobile business. The satur- 
ation point has been pretty well reached. 
There are hundreds of people owning 
automobiles that should not have them. 
lf therefore the depression 
brings a strong economic pressure the 
moral hazard will be greatly increased. 
Companies always find that this is a 
good barometer. 

One company official stated the other 
day that the automobile manufacturer 
should co-operate more extensively with 
the automobile insurance companies in 
urging liability insurance. He stated 
that the manufacturers should carry on 
educational work, so that the purchas- 
ers of machines would appreciate the 
danger of being uninsured. They are 
pretty well educated up to the point 
of getting fire and theft insurance, but 
many of them stop there. Yet liability 
insurance is far more important to the 
car owner than any other kind. 


business 


Father Liable for Son’s Acts 


A case just concluded in the district 
court of Wright country, Ia., attracted 
unusual attention because the liability 
of a father for the acts of a minor 
was involved. Lyle, son of J. C. Mid 
dleton, prominent farmer, took his 
father’s automobile and with some young 
friends as companions, was joy-riding 
and while speeding ran into an auto 
mobile driven by Keith Haller. The 
later was severely injured and suit for 
$25,000 was instituted against the father 
of the boy. It was shown during the 
trial that the father did not give his 
consent to the son for the use of the 
car. The fact that the father owned the 
aut~ and, therefore. was responsible 
its use was supplemented with another 
angle in the case to the effect that he 
should have known where his auto was, 
as he was its lawful custodian. The at- 
torneys for Haller cited numerous cases 
fixing responsibility for the conduct of 
minor children. The jury returned a 
verdict for $17,000 damages. Mr. Mid- 
dleton had carried liability insurance 
the previous year but had not renewed 
the policy for the present vear. 
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FIGURES ARE GIVEN SHOWING THE | 
PLATE GLASS INSURANCE RECORD | 


| 
1} 





TRES Manager W. 


compiled by 


Moore ot the Plate Glass In- 
surance Bureau show that the to- 
tal plate glass premiums last year 


amounted to $15,414,707 as compared 
with $15,663,242 in 1922. It is seen that 
was a handsome increz over the 

Chis Mr. Moore attrib- 
to new construction. There 
Was one rate last year in New 
York City, and the rest of 
country, but they April and 


there ise 


1922 hgures. 


crease 
one in 


came in 


| 


| 





the | 


May respectively and hence did not af- | 
fect the premium income to a great ex- 


tent. ~ The premiums have not gotten 
back up to the peak year of 192@ when 
there was $16,500,000. The loss ratio 


on the incurred basis last year was 42.5 


which is 


percent regarded as normal. | 
Illinois as a whole had a loss ratio of | 
45.5 perceut, while Chicago showed 47.6 | 
percent. California, as a whole, showed 
a loss ratio of 40.8 percent, while San 
Francisco showed 43 percent. The two 
large cities therefore pulled the state 


] 


loss ratio up materially. 

rhe cost of replacement thus 
less than the 
Moore does 
maintained. 


far this 
average of 1925, 
believe that the 


vear 1s 
but Mr. 


Can be 


not 
— 
ievel 


Figures on Past Years 








Che premiums and losses for the last 
few years are given as follows: 1922- 
premiums $13,663,242, losses $3,841,635, 
Oss ratio 28.1; 1921—premuumis $15,871,- 
548, losses $5,017,995, ratio 31.5 per- 
cent; 1920—premiums $16,582,117, los- 
ses $8,359,034, ratio 50.55 percent; 
1919—premiums $9,234,207, losses $4,- 
172,721, ratio 45.16 percent; 1918— 
premiums $7,144,122, losses $3,417,704, | 
ratio 47.84 percent; 1917—premiums | 


SEEK TO REDUCE ACCIDENTS 


Independence Indemnity Makes Offer to 
All Insurance Men for Safety 
Formula 


The Independence Indemnity of Phila- 
delphia in its advertising space recently 
unusual announcement, in 
which it offered three prizes, totaling 
$1,750, for suggestions that would lead 
to a reduction in automobile accidents. 
The contest is open to any licensed in- 
surance agent regardless of company af- 
filiations. Charles H. Holland, president 
of the Independence, says that he be- 
lieves that a solution, or at least an im- 
provement in the present condition, can 
be suggested by some man or woman in 
the insurance business. There are some 
150,000 insurance agents and brokers and 


made an 


Mr. Holland believes that a mobiliza- 

tion of their brain power will bring re- | 
sult 

People, generally, do not realize that 

since 1907, 111,276 people have been 

killed in automobile accidents. In 1907, 
the number of fatal accidents was 598. 

In 1923, the number was 15,700. Amer- 


ican lives lost in the World War totaled 
50,280 killed. More than twice this many 
have been needlessly sacrificed 
in srypermeonioge accidents since 1907. 
There appear to be no readily available 
figures on the pat of non-fatal auto- 
mobile accidents, but we learn from the 
National Bureau of Casualty & Surety 
Underwriters that it estimates these 
to be 25 times greater than the fatal 
ccidents. If this is true, think of the 
appalling number of people who have 
been hurt by automobiles since 1907. 
The figures run to the almost unbeliev- 
able total of 2,781,900. It will be a great 
credit to the insurance fraternity if 
something is developed through it 
bring about a betterment in these 
ditions. 


The 


people 


to 
con- 
run for 


advertisement was 


| 








$5,696,962, losses $2,224,299, ratio 47.82 
percent. 
The premiums and losses by states 


last year together with loss ratio on the 





paid basis, is as follows: 

Prems. Losses Ratio 
Alabama .....$ 92,008 $ 28,619 31.1 
MPINOOR. 2426 26,309 36.7 
Arkansas 89,436 39.4 








California 642,694 37.3 
Colorado 146,310 36.1 
Connecticut 244,202 34.3 
Delaware .... 17,556 5 
Dist. of Col 94,900 

Florida 2 
Georgia ..... o 
SGRMO. sc<ne 23.3 
Illinois 1 42.0 
Indiana ..... 3 
eee : 


Kansas 
Kentucky 
Louisiana 
Maine . 
Maryland 
Massachuse tts 
Michigan 
Minnesota 
Mississippi 
Missouri 
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/ LONDON LLOYDS PAYS 


| SENDS $615,000 TO CLEVELAND 
| 
| Payments Made by Companies on ay 
but $335,000 of $1,400,000 in Loan 
Concern That Failed There 





CLEVELAND, O., May 18—AlI but 
35,000 of the $1,400,000 of the Cuya- 
hoga county funds deposited with the 


failed Municipal Savings & Loan com. 
pany has been returned by the 
companies which indemnified it. Prose. 
cuting Attorney Edward C. Stanton has 
expressed the belief that the remainder 
will be paid within a few days. 

week two checks were received 
from London Lloyds through Barclay’s 
Bank, London, to be deposited with the 


surety 


Last 


Union Trust Company, subject to the 
order of C. T. Bowring & Co., corre 
spondents of E. P. Lenihan & (Co, 


} through whose office the business was 
handled. Mr. Stanton has also been jn- 


| formed that A. E. Morgan, representing 


’ > , ~¢°4 3 h 
1 parte ;| the Autocar Fire & Accident and the 
Nebraska Threadneedle, both of which assumed 
Nevada .. , |} some of the liability of the amount 
New Hamp... placed with Lloyds, would be in this 
New Jersey 2 he : ¢ , > ee 
New Mexico ; city soon in connection with the settle- 
New York. 3,8 1,é ment of their part of the loss. 
N. Carolina... } | Those companies which have so far 
N. Dakota.... 10,061 3 P ° 
Ohio aes 258,383 44.2 | Sent remittances tor their losses are: 
Oklahoma 56.6 | London Lloyds, $615,000; National Sur- 
Oregon ...,.. 34.6 Independence 





456,908 







| ety, 


$200,000: 





Indemnity 


Rhode Island. ” 97,964 12,601 = | $125,000; Union Indemnity, $50,000; Co- 
S. Carolina 21,474 .6 | lumbia Casualty, $50,000; Indemnity of 
S. Dakota.... 5,855 51 N. A., $25,000. 

neem | Up to Monday the only American 
Utah ; companies that had not yet paid were 
Vermont the Northwestern Casualty & Surety 


fi; 0 |) ae 
Washington.. 
W. Virginia.. 
Wisconsin 
Wyoming 


Totals 





an unselfish effort to 
do something that would bring about a 


purpose of making 
reduction in automobile accidents, which, 
if any forthcoming, will in 
turn automatically bring about a reduc- 
tion in automobile liability rates. The 
prizes offered are available to any in- 
surance agent or broker, regardless of 
company affiliations. 


solution is 


Conway Made Milwaukee Manager 


George F. Conway has been appointed 
resident manager of the Fidelity & Cas- 
ualty at Milwaukee, to succeed the late 
Frank E. Delaney, who died Apr. 8. 
Mr. Conway has been associated with 
the Milwaukee district office of the com- 
pany for the past 15 years, having 
started as an office boy. Just prior to 
the death of Mr. Delaney he was special 
agent there, and acted as right hand 
man to the manager. He would have 
been in charge of the office at this time, 


had Mr. Delaney lived to make his 
| contemplated European tour. The Mil- 
waukee office is the second largest dis- 
trict agency of the company, being 


surpassed in size and production only by 


the large San Francisco agency. 
Federal Surety Changes 
W. H. Caudill, superintendent of the 


claims department of the Federal Surety 
of Davenport, has resigned to accept a 
similar position with the Independence 
Indemnity. His successor is not yet ap- 
pointed. Mr. Caudill had been with the 
since the 


company department was 
launched. 

C. M. Abbott, formerly of the North- 
western Casualty & Surety, has — 
made superintendent of the bond dey 


ment of the 
B. Smith, 
the 


Surety and H: ~ ae 
superintende nt of 


Federal 
formerly 


fidelity bond section, is his assistant. 
William H. Porter, former head of the 
contract bond section, is new head of 
the fidelity and surety claims depart- 


the | ment. 


and the Federal Surety, for $50,000 each 


BIG ELEVATOR CASE VERDICT 


First Suit Involving Des Moines Hotel 
Disaster Brings Award of $29,000 
—Others Pending 


DES MOINES, IA., May 20.—The 
first of the damage cases against the 
Otis Elevator Company and the Hotel 
Randolph, because of an elevator acci- 
dent at the hotel more than a year ago, 
which resulted in the death of four per- 


sons and the serious injury of four oth- 
ers, resulted in a verdict for $29,000 
in favor of Miss Lois Hoskins, one of 


the injured. The Globe Indemnity 
not involved in the suit, as it only 
ried liability of $10,000, 
im controversy. 


was 
Car- 


which is not 


| Suits pending in the district and fed- 
eral courts aggregate over $300,000. The 
next case to be tried will be that of 
Richard G. Hoskins, administrator of 
the estate of Harry W. Hill, who has 
entered suit for $40,000. 

Mr. Hill and his wife were to have 


departed for California on the evening 
of the fatal accident and each had taken 
out an accident policy for the journey. 
An effort has been made to in some 
manner connect the visit at the hotel 
with the trip, the contention being that 
inasmuch as they lived 30 miles from 
Des Moines the journey had been un- 
dertaken and the stop at the hotel was 





only an incident of the trip. 

Charge Fake Claims Filed 

| a 
| ST. LOUIS, MO., May 20—William F. 
| Swanston, formerly employed as an ad- 
| juster for the Martin-Mitchell Company, 
| local agents for the Continental Cas- 
j}ualty, has been charged in a federal 


| warrant with using the mails to defraud. 
| Swanston is alleged to have obtained 
| approximately $2,700 through filing false 
|} claims against the company. He was 


| 
|} arrested several days ago on a State 
| charge. 
| The postal charge is said to be based 
on a claim for $125 entered in the name 
of Joseph A. Frank, who he claimed fell 
over a broom Feb. 14, spraining his 
ankle and wrenching his back. It 38 
| Stated that 20 cases have been worked 
|} up against Swanston by the company’ 


attorneys. 
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COMMENT ON PRESENT 
COMPENSATION RATING 


Some Underwriters Believe Pres- 
ent Plan Is Selection Against 
Companies 


SUGGEST ACCIDENT BASIS 





Point to 100 Years’ Experience of These 
With Profit 
Always Shown 


Companies, 








NEW YORK, May 20.—There ap 
pears to be a belief on the part of some 
casualty ut ters that the present | 
excessive loss ratio on workmen’s com- 
pensation business is explained by the 
present basis of rate making and that | 
no improvement can be looked for until 

i secured and the payroll | 
dropped. It has been | 
compensation companies 
~ turn to the many years’ 
experience ol ident companies for fig- 
ures on which to base future underwrit- 
ings. Accident companies’ statistics 
cover a period of over 100 years and 
furnish the results by classification un- 
sys 1 that has worked to the 
7 companies. 

Object to Present System 

The chief objection seems to be in 
the fact that compensation carriers ac- 
cept a group, without knowledge of the 


har racter of the plant 


, thus writing many 
that would never be e considered by acci- 
dent companies and at a rate much 
lower than that charged by the accident 
companies. A great number of uninsur- 
able risks are thus carried on the books 
of the companies ‘for amounts larger 
than would be granted under accident 
policies. These conditions create a com- 
bined physical and moral hazard that 
some underwriters believe can not be 
eliminated until the companies adopt a 
more rigid classification system that will 
bring their underwriting in line with 


that of the accident companies. 


individual risk or ¢ 


in which they worl 
vD 


Rate Credits Cited 


Further complaint is heard as to the 
large rate credits granted, particularly 
for safety devices. While safety engi- 
neers point out that their work is in- 
dispensable to the industrial plant and 
also to insuring companies, some under- 
writers believe that their work has been 
overestimated and the companies are 
feeling the effect in their loss columns. 
The premium income of the companies 
is seriously cut by the extension of 
credits on safeguards, while in many 
cases the results in the plant do not 
justify any credit at all. It is said that 
in many cases day safety devices are 
removed during the working hours and 
installed again at the close of the day. 
Asa great amount of work is done on 


the piece method, the employes seek 
every means to speed up their work and 
thus often ignore the safety devices 


which must necessarily slow up their 
work. This is a factor that can not be 
measured by the insuring companies 
and it is stated that the only way to 
meet this is to grant smaller credit for 
the installation of these safety devices. 
Some would even have the credits re- 
moved entirely, leaving the installation 
of safeguards entirely with the employer 
in his own interests. 


Considered Timely Warning 


Warning as to these conditions is con- 
sidered particularly timely right now. as 
there is much talk of a general slowing 
up of business. A business depression 
means increased losses under the work- 
men’s compensation policies. While an 
actual depression may not transpire, a 


THE NATIONAL 


| NAME THE COMMITTEES 


PLACES HAVE BEEN ASSIGNED 
National Bureau of Casualty & Surety 
Underwriters Announces the Ap- 
pointment of Board Members 











| NEW YORK, May 20.—Membership 
| upon the executive committee and o 
|} the various other standing committees 
{and boards of the National Bureau of 
ae & Surety Underwriters for the 
| ye has been assigned as follows: 








E xectuive Committee— Act Life, Fi- 
| delity & Deposit, Globe Indemnit Hart- 
| ford Accident & Indemnity, Inde] r 
ndemnity, Indemnity Insuran: ‘o. of 
| North America, London Guarantee & Ac- 
| cident, Maryland Casualty, United States 
| Fidelity & Guaranty, Traveler 
| Conference Board Aetna Lif Indem- 
| nity Insuran i ‘ N 
| tional Sure Standard 

L.ccide ites ¢ 
pang 
Legal Board— Continental Casualty 
| Fidelity & Casualty, Ocean Accident 
| Guarantee, Royal Indemnity, Travelers 

Publicity Board — Globe Indemr 
Maryland Casualty, London & Lancashi1 
| Inde mnity, Continental Casualty, Sun 
' 


Indemnity. 
Statistical Board—Actna Lif Globe, 
d Casui 1 Accident 


Travelers. 


Marylan alty, Standar 


Governing Committees 





Automobile Departmert—Aectna Lif¢ 
Indemnity Insurance Co. of North 
America, New York Indemnity, Ocean 
Accident & Guarantee, Travelers, United 
States Casualty, United States Fi lity & 
Guaranty. 

Burglary Department—TFidelity & Cas- 
ualty, Fidelity & Deposit, General Acci- 
dent, Independence Indemnity, National 
Surety, Travelers, United States Fidelity 


& Guaranty. 

Compensation & Liability Department 
—Aetna Life, Fidelity & Casualty, Globe 
Indemnity, Hartford Accident & Indem- 
nity, Independence Indemnity, Maryland 
Casualty, Travelers. 


slowing up in business would have a 
tendency in the same direction. When 
the employer begins to look for ways 
to maintain profits, he inevitably starts 
with the elimination of costly safety 
devices. His next step is the installa- 
tion of cheaper labor, with resultant 
carelessness and loss to the insurance 
carrier. There is a general weakening 
in the morale of the plant and under 
these conditions, the system whereby a 
reduced rate is granted for these safety 
devices is of little value, unless the 
safety devices are actually used. Several 
casualty underwriters, however, are 
very strenuous in their claim that the 
trouble can be traced more directly to 
the indiscriminate rate cutting through 
unnecessary credit extensions and wrong 
classification. 
Wrong Classification Mentioned 


It is stated by one casualty under- 
writer, that were the companies to make 
a close examination of their books and 
an inspection of their risks, they would 
find a very large percentage of their 
risks in the wrong classification, with a 
great loss in premium income resulting. 
He stated that he knows of risks that 
have been classified at rates less than 
one-third of those that should have ap- 
plied. Whether these cases are “over- 
looked or looked over” he did not wish 
to say, but he believes that is the basis 
of the entire trouble in the compensa- 
tion business. Reducing the premium 
through unwarranted rate credits and 
under-classification does not check in 
anv way the losses that arise from those 
risks, so that the same total of losses is 
experienced with about one-half the pre- 
mium income that should be derived 
from the business. While the companies 
do not cut rates, the agents offer re- 
duced quotations through credits and 
changes in classification. 

A comparison of the rates carried by 
accident companies and compensation 

(CONTINUED ON PAGE 59) 
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EYE HAZARD GREATEST | 


STARTLING STATISTICS GIVEN | 


National 
Blindness Tells Results of Survey 














It Has Made 
NEW YORK, May 20.—There 
hardly an industry in the United State 
nh wi h ei ployes are not exp ) 
some iorn eve hazard; more n 
ot dollars are paid to workmer 
cal s ¢ eusation for eye i ¢ 
thar i er form oi injury exc 
I ré¢ re 1 de many additi« 
illions of dollars are lost by the indt 
« eat ear through poilage ot! 
é l \ ered I duction d ( 
( sotu cien resulting mr ey 
sec aerective vi li ¢ 11 
rope lightir vhile the eri ess 
t ey¢ ent problem is steadil 
ncreas i l industrial prope 
tic ‘ s i ae lc ped means 1! 
( iil S I in Vhnicn hav 
QT t] rec ( « ju S I gy tl 
ci di cS bit 1Cl 11 ed 1 ) 
ndustrial plants uld reduce t 
number of pers s blinded at \ rk by 
it least hali 
These are sx e of the high spots < 
he firs public |! rt oO im investig 
( into the eye |! rds of industrial 
occupations and the methods of eradi- 
cating them wil has been conducted 


the last two years by the Na- 
ommittee for the Prevention 
Blindness, by Lewis H. Carris, 
managing committee. 


during 
tional ¢ 
made 
director of the 


Surpass All Other Hazards 


of 
vel- 
Cor- 
sur- 
in 


ot 


Harry Schultz, assistant n 
the bureau of Safety, 
fare of the United States Steel 
poration, says that eye accidents 
all other industrial hazards 
seriousness, with the single exception 
fatal accidents, whether measured from 
the humanitarian, the cost sheet, or the 
production standpoint. 

“Approximately 200,000 eye 
occur in industry annually,” he said, 
“and it is estimated that several thou- 
sand eyes are permanently blinded as a 
result. There is hardly an industrial 
occupation in America which does not 
add annually to the steadily increasing 
total of the industrial blind and near- 
blind. Of a total of 100,000 totally blind 
persons in the United States, 15,000, or 
nearly one-seventh, became so through 


anager 
sanitation and 


pass 


accidents 


industrial accidents. A_ still greater 
number suffer from loss of one eye, or 
impaired vision, caused by accidents 


while at work. 


“The science of human rehabilitation 
has developed artificial hands, arms, and 
legs that can do almost anything the 
human member can do, but no one has 
yet produced an artificial eye that can 
see. This fact alone makes the eye 
hazard the most serious of all non-fa- 
tal accident hazards. 

“Even from the purely economic 
point of view eye accidents cost more 


in compensation, in medical treatment, 
and in loss of productive efficiency than 


any other form of non-fatal accident. 
In Pennsylvania, for instance, 40 per- 
cent of all the compensation awarded 


for permanent injuries during the last 
eight years was awarded for eye in- 
juries. The total amount awarded was 
more than $15,000,000, of which more 
than $6,000,000 was paid for loss of 
eyes. Only two out of all the indus- 
tries listed in the compensation records 
of Pennsylvania did not pay compensa- 


tion for eye injuries. 
“Given ideal safety legislation and 
thorough-going safety education, there 


is still the need for definite and care- 
fully organized accident prevention ac- 
tivities within the individual plant. 
Where such a program as this has been 
carried out, completely and effectively, 
eye accidents have been cut to almost 
nothing, while great profits have been 
realized from the resulting increases in 
production which have occurred.” 


Committee for Prevention of | 
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Underwriter Claims It Is Suberdi- 
nated to Other Classes 
by Companies 


REQUIRES TRAINED FORCE 


Has 


Properly Developed on Definite 


Believes It Great Possibilities, if 


Basis 
YOR IN M 0.—A I ibilit 
{ er « ‘ ‘ the large 
( gz the 
t y few men 
( r ( ( » the l or 
rm ( particularly 
‘ ce cial prospects, says that 
udgme¢ many of the multiple 
e companies writing accident and 
eal ( not have men <¢ sufficient 
1 1¢ erience at the home 
ior handling accident and health 
siness ohtabl nda same time 
| wit helptul and sympathetic attitude 
toward the agent. He says if there is 
} any one line which would require field 
| experience in order that a man might 
| be htted to hold down an executive po- 
| sition at the home office for passing on 
| applications and claims, it is the acci- 
ind health business 
Made an Accommodation Line 
From the underwriting viewpoint 
there is a tendency in the multiple line 
companies, he says, to make the acci- 
dent and health department take too 
many large amount and undesirable 
risks in order to hold the insured in 


favor so that his business in lines other 


than accident and health may not be 
disturbed may be held securely. He 
cited instances of accident policies car- 


rying principal sums of $30,000 and $40,- 
000 placed upon risks which seemed to 
be obviously undesirable in order that 
the assured’s compensation line might 
not be cut off or affected adversely by a 
refusal to write the accident Me Be 
Many times he had discovered in these 
multiple line companies that the head of 
the accident and health department was 
the least important among the depart- 
ment heads of the company, in the view- 


point of the company executives, and 
so long as this attitude was held by 
these chief executives he did not see 


much hope for improvement. 
Rate Increases Ineffective 


Speaking on the subject of health in- 
surance rates, he did not see how a com- 
pany could clear its books successfully 
of undesirable risks by raising the rates. 
He cited experience of his own office 
where the raising of rates for health in- 
surance had resulted in the loss of 80 
percent of his business, but the 20 per- 
cent which remained was on the policy- 
holders who offer the poorest chance of 
carrying a policy through without pay- 
ing a claim. In other words, the raising 


of the rates puts the company in a 
worse position than it was before. He 
said it seemed difficult to meet this 


problem except by stopping the writing 
of all health insurance for a year or two 
clearing the books and then starting 
over again on a new basis. He advo- 
cates that the first seven days shall be 
entirely eliminated for the payment of 
claims, looking upon this period as the 
least objectionable among those which 
have been suggested. 


Shows Field Productive 


Commenting upon a statement which 
had been made to him that the disability 
field was not what it was 20 and 30 
years ago, since most people were now 
carrying that form of insurance, he de- 
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clared that the eiaamadidias 
as great today as they were then and | 
that, in fact, the field was not even} 
scratched. Recently he made a test just | || 
to satisfy himself of the conditions, and | 
picking the names of 30 well-known | 
business men at random he began solic- | 
iting them for accident insurance par- 
ticularly. He has completed the can- 
vassing of 17 of these men, has written 
nine of them and found several who 
were not carrying a dollar of this form 
of insurance. He ridicules the idea that 
the field for disability insurance is not 
as productive today as it ever was and 
states that a thorough canvass of pros- 
pects will convince anyone that this is 
true. 


were just 








PASS COMPULSORY AUTO BILL 


Measure Revived in Lower House of 
Massachusetts Legislature, After 
Being Declared “Dead” 


BOSTON, MASS., May 20.—When 
the ways and means committee of the 
Massachusetts legislature changed over 
a favorable report of the judiciary com- 
mittee on a bill providing for compul- 
sory liability insurance for automobile 
owners into a resolution calling for a 
recess commission to study the insur- 
ance phase and methods of preventing 
accidents, it seemed pre-determined that 
compulsory automobile liability insur- 
ance was dead for the present session. 

During the past week some new influ- 
ences developed, however, and as a re- 
sult the report of the ways and means 
committee was overturned and the orig- 
inal bill calling for compulsory liability 
insurance was passed by the house by 
an overwhelming voice vote. Some of 
the most prominent house leaders lined 
up for the bill and the opponents did not 
even ask for a division. 

The bill now goes to the senate and 
has an even change of passing there. 





Poetical Tribute to | 
Disability Insurance | 

O 7 secretary of the Great 
* Northern Casualty of Chicago, has 


ACK, 
just received the subjoined bit of poetry 


trom a young lady policyholder. The 
policyholder was recently ill and in | 


acknowledging receipt of the claim pay- 
I 
ment she was evidently so pleased that 
she penned the following lines: 
A FOOL THERE WAS 


(Apologies to Kipling) 
A fool there was and he knew 
(Even as you and I.) 
A fool he stayed and his goods he spent, 
(Even as you and I.) 
Insurance was not his good 
It wasn’t for that his money 
(Even as you and I.) 
sickness came and his 
the excellent things he 
upward in smoke, 
wife 
up his part in 
She did not understand. 
fool, to be sure, had no money aside 
(Even as you and I), ] 
Which he might have had when the 
trouble arrived 
(But it wasn't on 
tried) 
He left 


it all, 


intent, 
went, 


But 
And 
Vent 
little 
Took 


job he lost, 
planned 
and the fool's 


the battle of life, 


The 


record the fool even 


not a cent when he finally died, 
(Even as you and I.) 
The fool was to blame, but 
shame 
The woman, alas, 
Insurance, of 
her lot, 
gut the 
thought, 
He never could understand. 
(Copyright, Great Northern Casualty | 
Company, 1924. Used with permission.) | 
at law. 


all of the 
must stand. 

course, would have helped 
fool 


never gave insurance a 


Names Cleveland Agents 


Cc. J. Swift & Co. of Cleveland, O., have 


been appointed agents of the Central 
West Casualty of Detroit. The Otto 
Moses Insurance Agency has 

been appointed agent and will have the 


Central-West as the only casualty com- 
pany in the agency. D. R. Neilson is 
manager of the Central-West in Cleve- 
land, 


| 
| 
likewise | 
| 
| 
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CHART AIDS H. & A. SALESMEN 


i} Is Extensive Reference Book on the Business 


‘Time Saver,” Coming from the Press of THE NATIONAL UNDERWRITER, | 








HERE is considerable interest in 
Tae, and health circles as to just 
what the new “Time Saver” for Ac- 
cident and Health Insurance Men, to be 
published shortly by THE NationaL UN- 
DERWRITER will show regarding each pol- 


icy. The method of treatment has been 
a matter of considerable study and it 
was decided that the snyopsis used 


answer the following questions 


each policy covered: 


should 
regarding 


Answers These Questions 


1. Rates for the different classifica- 


tions. 
Is the unit of insurance (1) $1,500 
princtpal sum and $5.00 weekly indem- 


nitv:; or (2) $1,000 with some one ot 
several methods of accumulation even- 
tually reaching $1,500; or (3) $1,000 


without accumulation ? 
Does the insuring 

clause specify loss re- 

sulting from (1) “acci- 


| tion; 


Is clause 17 of optional standard 
provisions included in policy? 

14. Is policy in force for illness from 
date? If not, in how many days? 

15. Is house confinement required? If 
must insured be confined (1) to 
erie, or (2) within house? 

Is indemnity allowed for partial 
disability from illness? If so, does pol- 
icy specify (1) one or more important 
duties; or (2) 1% his time; or (3) % his 
work; or (4) any duty of his occupa- 
or (5) any duty of any occupation? 

* 


* 


SO, 


. Does permanent disability clause, 
if ae specify (1) loss of sight of eyes, 
or loss of use peg Be or teet by dis- 
ease; (2) eves by disease and other 
members by paralysis? How many 
weeks indemnity or cash equivalent al- 
lowed? 


or 


Aetna Life ins. Co., Hartford, Conn. 





dental bodily injuries 








7. Duration of 


weekly indemnity al-  !DENTIFICATION—C 
mn to friends or | 


9. Does double benefits clause specify 


(1) a public conveyance (except aerial 
conveyances), provided by a common 
carrier for passenger service; or (2) rail- 
way trains, street cars and steam boats; 
|or (3) railway trains and street cars 
only? May the passenger be “in or on” 


cars including platform, steps, and run- 
ning board or must he be within cars, 
etc.; and must car be burned, derailed or 
wrecked? Does it specify the collapse 
of a building, or the 
building? Must it be a completed build- 


| ing? Must insured be within a burning 
| building at the commencement of the 
Bre, 

x * * 


10. What percent does indemnity in- 
crease while insured is confined in a hos- 
p — and for how long a time? 

Will surgical operation, if any, 
paid in addition to hospital indemnity? 

12. Will nurse fees be paid in lieu 


be 


ot 


| hospital indemnity? 


outer walls of a | 
































C ‘ ~ PARAMOUNT ACCIDENT POLICY—Form 3495-M 
fatal or non-fatal; or $1,500 Principal Sum; $5.00 Weekly Indemnity. 
(2) “bodily injuries et- Annual Premium: Sel. and Pref. $5.00; Ex. Pref. $7.00; Ord. $8.50. 
fected through acci- INSURING CLAUSE Aguinst loss resulting directly and independently of all 
dental means;’ or (3) other causcs, from bodily injuries effected solely through accidental means ”’ 
“bodily injuries effect- PRINCIPAL SUM—Loss of life; both hands; both feet; sight of both eyes; 
ed through external, one hand and one foot; one hand or foot and sight of one eye Arm ot 
os > a amnion ‘ eg, two-thirds Principal Sum; hand or foot or sight of one eye, on hal 
violent and accidental Principal Sum; thumb and index ( her hand, third Principal Sum 
— =. TIME LIMIT—Within 200 weeks from date of accident provided disability 
* * x i 
: : total and continuous or within 90 days irrespective of total disability 
4. How many major  appitiowaL BENEFIT—Weekly Indemnity from date of accident to date of 
losses are given ior oss, Whether total or partial. 
which company will OPTION—Loss of both hands or both feet or sight of both eyes, on wrilter 
pay the full principal — request within 30 days, Weekly Indemnity for life instead of specified prin 
sum, and what frac- a 
ions yarts of said TOTAL ropa apple If injuries prevent performing any and every duty per 
- nal ig oD " taining to his oecupation, Weekly Indemnity so long as he shall live and 
sum are allowed tor suffer such disability. 
loss of one member, or PARTIAL DISABILITY—If injuries prevent performing one or more important 
sight of one eye, or daily duties pertaining to occupation, or for like disability following total 
loss of thumb and in- isability, one-half Weekly Indemnity for not exceeding 26 weeks. 
| dex finger? DOUBLE BENEFITS—If injuries are sustained (1) while a passenger it 
; ‘ ym publi ) . by a common carrier for passenger service 
as What is the time (ir Sellen" the I teps, e 8 ng board of railway or tre 
| limit within which railway cars) or, (2) while a passenger in a passenger elevator (excluding ele 
death or dismember- vators in mines or by reason and in consequence of (3) the burning of a 
¥ ; as : building, provided the Insured is therein at the commencement - the oe or 
ment must occur in (4) the collapse of the outer walls of a building while the Inst is therein 
order to receive prin- or (5) tl ipl f a steam boiler or (6) a cyclone or peal or (7) 
cipal sum amounts _ Ping struck bs g 
specified ? ELECTIVE INDEMNITIES—Tor certain fractures, amputations an¢ 
: “ $ per hedu insured may eit within 20 days 4 specie amount in oO 
d — weekly = im in lieu of Week Indemnity. 
ni yaid in ad- ; ; : ‘ 
oy pg lly 20 sable yh SURGICAL OPERATIONS—If surgical operation named in sehedule b 
dition to principal sum cessary within 90 days, Company will pay amount specified ope 
amounts specified, addition to other Indemnity. 
from date of accident SURGEON'S FEES—A fee not exceeding the Weekly Indemnity will be paid 
to date of loss, (1) tgical treatment withi ‘0 days f non-disabling injuries. 
whether disability be HOSPITAL INDEMNITY—If injuries cause confinement in nospital with 
‘ eee F 9 iys, additional demnity of 50 per cent of the Weekly luademnit 
total or partial; C (2) oe 2 a Fs 
in case t total dis } 
aia ales or tee 1 NURSE'S FEES-—If injuries necessitate attendance by a graduate , 
a lity omly, or (9) In 0 days from date iccid idditiona t 50 per cent ( 
neither case? Weekly Indemnity, 1 ‘ provided no clain 





Will doctor’s bill for non-disabling 


| illness be allowed? 


lowed for both total 

-_ bility and-~ partial oo con 

lisability, and the seat ak 
amount of partial. ot covered, ey 
Must disability ingle Weekly 1 
commence from date 

of accident or is some period of time | 
allowed? 

* * 


19. Does identification clause cover (1) 
injury; or (2) injury or illness? 
What are the limitations in addi- 
tion to those which are common to all 
companies ? 


To Cover Wide Range 
| In the cases of some companies as 
| many as 12 or 15 policies will be shown 
in the new book. 
An actual page from the book is 
shown herewith. The policy treated i 
the “Paramount Accident Policy” of the 


|} Aetna 





Life. Accident and health men 
have long felt the need of a practical 
pocket compendium on the various poli- 
The “Time Saver,” which has been 
published for two years by the Capron 
& Burnham Company of Boston, has 
been considered by many to present the 
information in the best available form. 
However, it was felt that the statistical 
or tabular method made the presentation 
too cumbersome, and the new form, 
which is believed to be superior to 


ces. 





|| AUTO ACCIDENT HAZARD 
CLAIMS FROM “SAFE” CLAssgs 


Official of United States Fidelity ¢ 
Guaranty Says Only Remedy 
Is Better Selection by Agents 


BALTIMORE, MD., May 29 
‘There is no more important factor 
consider in_ selling and under writing 


person: il accident insurance than the h; 
ard of the automobile,” 
vost, assistant manager of the 
dent and health department of th, 
United States Fidelity & Guaranty. 

“Half a generation ago, the motor- 
propelled vehicle was a rarity and th, 
automobile accident, to the insurer a 
least, was negligible. The business o; 
professional man regarded the ocea- 
railway or steamship journey 
his greatest hazard and accordingly de- 
manded double indemnity in his acci- 
dent policy to apply to such dangers 
Since then, the increase of the automo. 
bile industry has been followed py 
equally startling inroads upon the prof- 
of accident insurance. 


az- 


said Harry Pre- 


acci- 


sional 


its 


Claims From “Safe” Classes 


“Our company and others Writing a 
strictly commercial accident insurance 
business issue nearly all their policies 
at the lowest possible rates, that is, the 
occupational hazard of most risks 
of the safest. But consider this: Since 
1910, the proportion of accidents due to 
automobiles for just these ‘safe’ occu- 
pational classes has grown from next 
to nothing to one-fourth of the indem- 
nity paid for all classes of accidents 
The usual policy coverage has perhaps 
increased half again as much in value: 
the premium has remained the same! 

“Here is subject for comment but we 
are considering the motor car in acc 
dent insurance as a sales and _ under- 
writing problem, not primarily its pos- 
sible effect on policy coverage and pre- 
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miums. Twenty-five per cent of the 
death claims for which we pay indem- 
nity are motor fatalities. 


We broaden 
our insurance because we specialize in 
the ‘select’ occupational class of risks 
and they are just those persons who 
use the automobile most in business and 
pleasure and frequently kill or maim 
ihemselves in the adventure. 











Is Two-Edged Sword | 
“Notice the flood of low 
coverage 
which 
ance field 
have been 
recognizes 


priced, lim- 
automobile accident poli- 
have inundated the insur- 
and the ease with which they 
sold. The insuring public 
the growing motor vehicle 
danger although many are not educated 
to pay the full price for adequate pro- 
tection. The number of claims in the 
vear for hands and fingers h 
slamming the door of the old bu 
(CONTINUED ON PAGE 60) 


ited 


Cie ~) 






1 
last 


while 


the old, was devised. Not only are 
more policies for each company shown 
in the new book, which will be out 
shortly, but nearly twice as many com- 
panies are cover _ At the same time 
the price of the book is reduced. 

Broad Publishing Business 


hopes to 
not only 
the gen- 
It is al- 


THE NATIONAL UNDERWRITER 
become the premier publisher 
for accident and health but for 
eral casualty and surety lines. 
ready publishing two agents’ monthly 
educational papers. the Casuz ~~ Review, 
exclusively for accident and health, and 
the Casualty Insuror, for all lines of 
casualty exclusive of accident and health 
and the surety and miscellaneous 
business. It has on its list a number 0! 
books and services especially for these 


for 


lines and will add others from time t 
time. The “Time Saver” will sell at $2. “- 
per single copy and all accident and 


health brokers and solicitors who have 
not yet purchased their copy will d 
well to order at once. 
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am HE substantial and dignified 

#. appearance of Meyercord Wood 
Panel Agency Signs reflects a 

3 feeling of permanency essential 

anc to insurance advertising. Their 

, the variation from the usual style of 

Sine agency signs distinguishes them from 

ooh their surroundings, making an appeal that 

ax it is difficult to secure in any other way. 

lent They are seen by every one who enters 

al your agent’s office and make an attractive 

“yes appearance that gives prestige to both the 

bron company and its agencies. 

pos- 

fe Wood Panel signs are effective in tying up 

a an organization and its agents with news- 

ze i paper and magazine advertising. They 

wh also furnish a complete campaign in 

main themselves. 

7 In mahogany, ebony, oak or any other 

ol | ££ wood finish, they make a dignified and 

7 permanent display. The gold and oil 

even paint lettering and designs have 

cate a rich effect of hand-painted work. 

~ Our artists are expert in designing insur- 

ance panel signs. With the assistance of 

ue our skilled advertising men they will 

nail , ot fy PX, 14 create new ideas or carry out your own 

how ( ale —. || RARE suggestions effectively. We will be glad 

“com: 8 sia Ce Ta eed | to give you complete details and sugges- 

time SS a a tions without obligation. 

pes t pha 

' — es" % ¥ ® a : u i ‘ A 
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=| The YERCORD CO. Inc. 
Chamber of Commerce Bidg,., Chicago, IMlinois. 
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Premiums and Losses in 1923 in TEXAS on All Classes of Casualty Business 
Total— Auto. Liab.— —Other Liab.— —Work. Comp —Fidelity-Surety— —Plate Glass— —Burg.-Theft— —P.D. & Co] 
Prems Losses Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. “ osses Prems Losses 
Aetna Cas, ..........8 251,384 $ 82,299 $% 26,810 $ 10,106 gs Gon §$ 803 $ —621 § 9 $ 81,063 $ 22,864 #$ 43,649 $ 13,916 $ 37,327 $ 13,731 $ 51,921 § 18,64) 
Aetna Life .... eee 412,476 245,885 4,532 25,188 44,895 10,906 180,688 167,776 sien ose6ee ieee Staal. wether ; ae 
Beer. 1NG., TE6X.<6 151,475 183,484 we ‘ ; i a 151,475 See. cteaale ) a2ctbnah aveben Seeker. parseee, Waiters ae 7 
Amer. Indem. ....... 131,481 48,214 45,645 A rience skieSemeen 12,243 G766 ORR BOSE svdecs Sesies Sateen Geawe 25,057 6,637 
Amer, Auto., Mo...... 240,427 a i~swenee  veees ° 3 - cave ieee at . aude tektee  ebbded > petbee. aebnon ig Bes ; 
Amer. Mut. Liab - 10,539 2,237 Eee -cvnnen ee wacees 10,154 2,178 gee cagGkes ethaeat ieekans Nisenice< leaaitend 528 59 
Assoc. Emp. Recip... ne  skehbis sian wae waren pain ait 143,284 95,072 ties  ostebes é¢-¢b¢0 BPD ERR Gadel | Gebers 7 Zz 
American Surety na 0,268 tyes Py ete  acttaddaed 284.6 17,094 2,175 
Cas ind. Exch . , swe) | wikia ; 4 ‘ oda tche 0| «eee osedeee “Seeaee! weeeee. Gaeee 
Columbia Cas. , 12,627 14,466 353 4,435 340 13,956 [ee . wxenna” lads 4,568 2 473 5,704 436 
Cas. Recip. Exch..... 39,822 31,818 ae ere os oe ‘Kp take 6 waewes es 
Continental Cas. .... 374,421 141,268 26,182 1,491 6,125 674 23,508 15,139 PRE 10,816 4,968 6,332 798 9,805 50 
Consolidated Und. ... 141,121 81,78: Pe ‘ re ‘<  «sctswe | (toes Socasuweea eacens ° cose 8 ceeees 
Dallas Title & Guar.. 34,532 2. See a eee a a ee eee ee ee 
‘ Detroit Fid. & Sur... 12,355 224 ee ee a 12,355 De iwsnadé seassae Machen. “edaame aiitarie : 
Employers Cas., Tex. 196,147 87,073 18,395 29,608 6,770 16,669 oon eee a . 24,778 6,984 31,3055 18,005 
Employers Indem.. 149,981 81,016 11,556 158 15,197 7,664 ; 25,242 j 2,379 976 29,586 7,561 
Employers Liab. . ‘ 263,508 160,596 4,638 6,887 149,983 +)? ree 16,479 9,897 1,240 10,794 6.977 
Federal Sur. ..... 4 21,000 17,083 824 ea ‘ 7 S338 10,555 S55 1,684 dot og 
Fidelity & Cas...... 116,927 77,997 3,664 18,068 26,996 9,249 12,096 P 9,055 385 
6 Fidelity & Dep.... ee nee acsume " eiesabe tkeete heaeras ee +a 213,778 13,516 
Fid. Union Cas....... 484,615 37,085 1,641 : ak 396,863 245 hese aeons -e Dee ‘“aieeeee 60 
General Acci. ...... 194,341 24,489 6,723 2,899 43,511 $3, 14,6235 7,707 
General Indem. ‘ ——  wkvene”  Guneeee) Gdeuwe kanes = nia on nee. rk ate 612 
ee ae 80,574 19,580 2,197 9,204 3,595 Stee. Gasesu Sa ante 2,201 117 
Globe Indem. ....... 151,390 22,785 1,833 4,622 165 30,147 ord SOS 4,771 9,432 2,424 
Hartford Acci. . “a 323,399 7 27,464 31,494 16,983 87,213 64,772 52,313 2,687 21,599 15,818 
ene Be. GS Bec ese es d 6,466 1,257 230 22,910 oo aes 44006 8 &0.0669 1,999 
Indem. of Amer... 19,858 3,236 Dnt \acinss astvtiux “Saeues Wasetiu weenie: “deredes: sasens. “atenee 8,765 2,697 
Indem. of No. Amer. 137,692 17,415 6,675 11,738 5,510 8,947 2,339 4,905 4,560 
Integrity Mut. ...... 15,700 1 689 32 12,507 eH ee pawns ene 107 
Independence Ind, ... 3,064 RS ee Te ae 60ClCS Ct a ee CO eee ert ee 104 50 
Interstate Cas. ..... 73,32 16,958 2,564 EnG6G ée4602 © 0630008  cmsiew ° e 950 5) See 8,025 
CO 2 Serr 5,593 148 arr oe 0 6=6lt CC‘ Cee .)6 OCU wee <semeee Seeees ‘wasane ay 
Lloyds Pl. Glass..... —_———— Oar  igge we as Avis ewes .* sean oewaew  -@aaubea 23,719 RAGk  woteee enwens ee 
London Guar. ...... 290,580 40,827 14, 15,020 9,879 137,302 32,390 35,472 6,222 1,342 1,557 16,148 9,963 
Lumb. M, Cas., Ill.... 15,255 12,563 1,736 Se \ siaexs 192 — Aereake > paws Me deaden | teeecee, Seennha 1,210 45 
Lumb. Rec. Ex., Tex. 620,191 18,029 127,787 ree See 602,162 GRE, site le ete CMR ic ata Spee. Malas : bie We 
Maryland Cas. ..... 457,080 40,278 10,739 28.288 165,771 170,202 72.769 14,654 12,897 15,937 227 
Maryland Motor Car, 50,004 Abas:  giclew ig@ehid- _¢aaeie co) aeeene wane “- ie és aaa 
Mass. Bonding ...... 113,255 2,099 3.483 35,52 1,265 550 709 535 
Medical Prot. ..... , 18,990 ae. <> webene ssetes re Ge - ossaees <cwoss @000n0- weeed<  @amtis “Stwncs) Conene teb008 re howe 
Metropolitan Cas. ... 17,620 ne > 0 ek peg” “hates \AdeG eats teurdieches scecee S852 6,006 400 +s 
National Surety .... 315,065 233,702 a ee ee? ee ye ate na 289,030 | ne eee 26,035 7,142 Ore ; 
New Amsterdam .... 217,613 93,876 27,113 7,683 8,277 394 73,647 43,811 63,989 26, ‘0 50 19,353 9,336 8,302 186 10,107 5,245 
New York Indem... 6,868 735 2,661 140 SE aera 72 _ a oe | eee 1,485 165 1,285 244 
Me. Re Wie GOMER. cc ccces i. ~ Mie, | § Seginnp os acss axe meta  wmeins aveeee 8 8=— Hew OS .aeaee apoene 27,217 AR,295 wcses 6 eves sees 
North Amer. Lloyds.. ee 9 eee seen. foo) ce eneeee iwWhakhes “eeenca° o8be0-0 # aeieas | sine | meee Midewe  waceaue 44,658 18,183 
Northern Indem..... 6,581 3,783 I Si a lite ae ee nee Daag — aera cabs ssceted vote 2,275 569 
Norwich Union ..... 126,036 37,138 2,067 7,449 1,003 48,795 Po. 8,022 2,796 3,650 224 17,022 5,441 
Ocean Acci. ......... 277,701 56,286 10,776 27,985 7,276 112,480 16 —i71 20,791 5,535 14,748 401 20,358 8,602 
Oilmen’s Recip. ..... ee. -e ~Cehies “eavreee 3,415 rer he | tS err eT er TT Ts ithe +<hewe Races Codecs! valet 
Phoenix Indem. ..... 36,636 11,552 4,840 2,361 37 ere 606ClC Enel KS 2,795 1,282 1,956 264 3,897 1,279 
Preferred Acci. ...... 14,287 122 Dee ‘taaned owttnes, ( eeaee = ~wasess ieee eee 955 616 9 | 
Royal Indem. ..... e 207,977 39,994 16,53 18,004 870 63,918 40,439 16,110 7,159 9,320 4,856 ree ee 15,530 
Security Mut. Cas... 54,547 13,7: 3,335 3,990 36 35,400 aa. ~esascce 8 seened Rink wanes. sawaaie eee 1,366 
Southern Cas. ....... 203,144 29,685 10,767 3,267 87,281 a =§86enttens  o4d020- “Stk | nae 20,809 6,061 40,605 
Southern Sur. ....... 603,175 43,178 14,721 21,887 5,668 165,701 161,009 135,700 175,437 33,530 18,795 5,147 4,459 18,366 
Standard Acci. ...... 261,059 34,825 8,569 9,016 1,916 85,614 71,786 49,617 3 8,38S 851 3,25 690 14,946 
Sun Ind. ........ see 1,743 ae a Sigh ats ee oe.  ~«dew.  hebine sadabe gasses ~+64m0S eee 
. > ee  _. \. theives .saeean, wadaee: ewer 46,392 20,778 ‘canes enginded. Geens teehee SCegnes  eennee pie sae 
i re, 2 scs BY  S.BeEOD 8 ccceowe seaces ec0csce® wcoonee ee Pewee = kaccee 8 8=60—esRee) 6 sceeee SuebeS Saeeke canons picuax Ape 
Texas Indem. ....... SERAGG 80s oa188,484 lw on ee hak “eee 151,475 183,484 ihe ae  Soamen Dit. aia, Mabaae  dPean Se 
Travelers ......... ; 301,908 92,72 13,740 4,856 15,545 548 213,983 SE |. cbainbucd-» “osha s.. seeeratiin ee” Sain, aka gaceut pas 
Travelers Indem. .... 16,290 Cee kee ale Cd wie) Gennae iwsashee  Seacae  sgueranin 4,531 245 2,204 965 6,026 2,931 
o Inion Auto, ....... ° 216 . eee ere ‘ce eee een Gees 2. pares 65 
© Casnakty ...... 147,641 66,714 22,112 3,225 4,714 ose. ieee = SOMTRccess cuawaos 11,411 4,421 2,484 1,198 6,193 
U nion Ind. ....... a 47,275 4,702 9,396 75 9,396 75 eee 3,614 541 2,37 597 5,277 
v. 8. F. & G. ROSE 819,180 190,845 99,7638 16,360 52,079 13,187 247,581 252 668 465,206 42,896 17,435 39,986 9,842 
Utilities Ind. Ex..... ps orcee 15,068 7,489 8,424 28.970 a. <~saeens  <tidee  -seneee | Sewers ecccece 6ese00 enecee ewaace 
West. Auto., Kans... 2,657 772 1,817 OR 60 eee eee | eens 
Western Cas,, Ill..... 23,462 8,487 o <a eee 22,270 7 oer 
1 a Saale ae ae 25,369 35,547 5,821 4,807 3,512 6,844 11,141 Saat “aeiuen 
TOtal ..cscsccecs $12, 187,314 § $7,405,798 $1,175,008 $514,004 $52 21,283 $189, 563 85,574,492 $3,973,891 $1,772,554 $1,4 
SOther classes ......« Dn vuthebde Gedees-ieiseses aedeane ij<«<6¢034 20050.  se5cke OS6ndew. apende, <oobee 'SGRbNE <pages 
ee $1: Ee BED POTS gel Pe eer Oe ee et ee. eee nee iiss sau 
Total séuebds tas 12545688 6,456, 110 $1,086,284 $373,644 $412,850 $224, $$ 561,156 $439,288 $119,669 $314,754 $117,048 $531,404 $252,475 





*Total of casualty business of companies shown in additional groups below, but not in this column, 


Companies Writing Other Classes of Casualty Business in TEXAS 
































HEALTH & ACCIDENT Prems. Prems Losses 
Prems. : Kansas Central Ind.$ $ Travelers ......-..-$ 58,640 $ Fidelity & Cas......$ S070 $ 721 

MONA CAB, 2 occscee s 1171 $ »| Klexas Acci. ....... Travelers Indem. General Acci. F. & L. BIB nese 
ORM SABO cae occ cs 122,360 | London Guarantee... | Uneeda Mut. ....... 631 | Hartford St. B. ..... 97,772 8,165 
Alamo H. & A...... ;| Loyal Protective.... U. S. Casualty ...... aS, 28? | Ind. of M.A. ..... 02. 699 PES: 
Amer. Nat. a Maryland Cas. ..... U nion Mut. re Wadeasa 5,06 Le . = = 128 
Seer | 7 aa a 54 yndon Gua | ae ee 5,501 —l- 
Bankers H. & A.... | Mass, Bonding U. 1 edad ; Maryland 5OT 976 
Bus. Men’s Assur... | Mass. Protect....... U aio ‘ind, tees 128 aryland Cas. ...... 19.59% ics 
3en. Assn. Ry. Em.. 20,683 Metropolitan H. & A. | Western Cas., Colo.. St he gacer BR ndasvans Ley a 
Cloverleaf ....... . 46,513 72 | Midland Cas. ....... | United Mut. Aci. Bzs | Royal Indem. ...... 3,244 - 
Columbia Cas, ...... 658 ; | Metropolitan Life... Zurich ..........:. : 12,500 | Travelers Indem. ... 1,345 te 
Commonwealth Cas.. 7,748 } Missouri State Life. United States L. & C. 57382 19/264 —<_——— ——— 
Conn. General.... 4,450 awn 1 ee BE. ccoescne _— ae © * 2 Tot: 1923 >. ¢ 0.141 
Continental Cas..... 291,458 112,848 | National Cas. ...... Total, 1923 .....+% $4,185,431 $1,904,646 ape 1922 one . 50505 
Contl. Life, Mo...... 5,857 6,461 | Mut. Ben. H, & A Total, 1922 ....... 3,369,768 1,626,267 a — 

Empire, Texas...... 689 | Natl. Life, U. S. A... ENGINE AND FLY WHEEI 
Employers Indem... 28,888 18,717 | Natl. Life & Acci.... ; ER a mM “L EEL 
Employers Liab.... 19,487 513 | New Amsterdam.... SPRINKLER a 
Federal Cas. ....... 7,519 No. Amer. Acci..... Moths Obes se. ixene $ S161 $ 1,355 | Aetna Cas. ......... % $ 4s 
Federal Life, Ill..... 94,772 ; | Norwich Union ..... Maryland Cas. ...... 2,811 934 | Columbia Cas. .....  =§  27@ « se 
Federal Sur. ....... 3,498 | Occidental Life ..... U.S. F. & G. a dean S63 266 | Employers Liab..... 1,882 wee 
Fidelity & Cas. 24,364 Ocean Acci. ........ RD Sma roby Re 2 
Fidelity Life & Acci. 1,108 Old Republic ....... Total, 1923 83% 2 605 note tet ae ty la 

First Texas Prud. : Pacific Mutual sees ota 1933 PE 65: «i 3460 London Guar. ...... 

General Acci........ 3,62 Pan-Amer, Life ..... en erie LIVE. STOCK spi: Maryland Cas. , eae 

Globe Indem. we 36 Phoenix Indem...... 129 ‘ yn Losses | — BOCK + 60000 

Gr. Northern Life.. 31,801 | Preferred Acci. ..... 13,119 5.391 | Hartford Live Stk..8 $ 16994 | Koval Indem. ...... 

Great Western...... 3,661 | Provident L. & A... 186,501 84,698 | Kaskaskia Live Stock og; | JTavelers Ind. ...... 

Hartford Acci 047 | Reliance Life ...... 24,229 .726 i iene aa a car —_—_—_———- — 

Indem. of N. Amer. 53 | Ridgely Protect. ... 25,731 16,407 on ou get oe tl * Tots 923 "2.a79 
Inter-Ocean Cas. ... Royal Indem. ...... 26,890 22'362 Fotal, 1923 ....... $ , 17,979 Total’ 1922 5 ieee ° sa7e2 ’ 
Independence Indem. =e ee Southern Life & Tr. —  ° tee ene —— . —— ro ee 
International Trav.. 256,396 158,533 | Southern Surety 9 135.086 | STEAM BOILER imate 

Integrity Mut. Cas.. 148 +--+. | Southern Trav. ..... 3,710 2,151 | Columbia Cas. ...... $ 22. | CREDIT 

Interstate B. Men's. 7,687 6,058 ' Standard Acci, ..... ed 25 -6,108 | employers Liab. .... —— #8 ~“*e00R0 Amer. Credit Indem..$ 16,124 $ 3,639 
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We Want to REDUCE Premium Rates 


On Automobile Liability Insurance 


UT rates are based on losses, and losses and the loss ratio grow 
greater each year. If this condition continues, rates must go 


up and up and up. Jf we can lessen loss we can lower rates. 
There is no other way. 


There is a growing conviction that some way must be found for 
reducing the appalling number of automobile accidents. We do 
not know how this can be done, but we believe that it can be done. 


Furthermore, we believe that if the creative brain power of the 
150,000 agents and brokers can be mobilized, a real solution will 
be discovered. To this end, we hereby offer prizes for the best 


practical suggestions as follows: 
Ist Prize - - - $1,000 
500 


2nd Prize - - - 
3rd Prize - - - 250 


Conditions 












of Contest 











(1 These prises are open to all licensed insurance 
agents and brokers, wherever located and without 
regard to company affiliations. 


sure that the judges shall be ignorant of the identity 
of the contestants while passing on the suggestions.) 








The suggestions must not exceed 500 words in 
length. 


(5) 
(6) 


( 2) The contest closes June 30, 1924. 


(3 
(4) 


They must be sent in a sealed envelope, marked 
“* Prevent Accidents,’ and addressed to 
The President, 
Independence Indemnity Co., 
Philadelphia, Pa. 

The awards will be made with strict impartiality 
and must be accepted as final. The names of the 
judges will be announced in a later advertisement. 


) The suggestions must be written on plain paper 
without letterhead. 











The name and address must be written on a separate 
slip of paper and attached to the suggestions, from 
which they will be removed after they have received 
duplicate numbers. 


Note 


(7) 


This provision is made in order to make 

























Please do not theorize; be practical. Do not suggest mechanical 
controls. We have more laws now than the most efficient police can 
enforce, so do not demand increased police regulations. 

All these things have been tried, yet accidents increase. We want 
something new and we want it now—-something that will work. 

Gentlemen, the need is urgent. If you can make practicable sug- 
gestions, it will be real public service. Your patriotism. as well as 
your self-interest, is appealed to. 


INDEPENDENCE INDEMNITY COMPANY 


HEAD OFFICE—PHILADELPHIA 
This Company Maintains Human Relations With Its Agents, Brokers and Policyholders 





22 
29 
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— = ——————— — —— — — ——— ——— — —_ | 
SELL FIRM INSURANCE | lost contact with his customers. How- | Shall be valid and shall form part of the 
| ever, if the business that he has drawn viene till is 
| ) ersigneda ¢ 

| to the firm has very much of a per-| this 





—= 





231 losses; Property Damage—g$249. 


een tee ee os | The state leaders are the Aetna Life 








ae Oe Aww adee bacon esas - . 
TO PROTECT PARTNERSHIPS | sonal tinge, prolonged absence is going}  .......... ee $287,780; Hartford Accident $224,737; 
to mean a considerable loss. Other Authorized Agent United | States Fidelity & Guaranty, 

af ; members of the firm will not like to see Accident and health insurance has|* —os 

Royal Indemnity Health and Accident} the drawing account being paid every | occasionally been referred to as “human | sy ; As 
Department Is Pushing New Form month with nothing in return. ‘They | use and occupancy.” With the grow- | Will Establish TWinois Plant 
APM cannot very well refuse to continue this} ing interest of business men in the use The Mutual Plate Glass Insurance 
of Business Coverage drawing account. It is a comfortable | and occupancy line it can be seen that} Company of Shelby, O., which does - 


NEW YORK, May 20.—The Royal 





thought to the firm and to each mem- | this comparison, which is being used by | large business in its home state, has 
ber to know that the drawing accounts | the Royal Indemnity, is an effective | entered Illinois. It is operating noy 
can be continued without any great cost : . 
Indemnity, health and accident depart-| to the firm by the payment of 





now 
| one. in eight states. The company was es 

ipa tablished in 1885 It writes independ 
ent of the Plate Glass Bureau. 


; id bl | Assignment of Interest | Six Stock Salesmen . ‘ontahidibaaneies 

yasis with considerable’ success. t | Sed . idelit D sit h - 

makes its principal appeal to partner- The assured must assign the Tolle A Man Should Avoid Fidelity & Deposit Changes 
| 


t a com- 
ment, is pushing its income (waiting paratively small premium. 
period) policy on a business insurance 


ships, and sells what it calls “firm in-| in this policy to the firm. The follow- BALTIMORE, MD., May 20.—James 
surance.” For instance if two mem-/| ig assignment of interest is attached H. Russell, who was appointed manager 


The man who tells you how stock- 
: ; 
the policy and is made out in dupli- of the Memphis office of the Fidelity & 


holders in similar concerns became rich 
| over night. 


bers of a firm have a drawing account | '° 


bi ferability’ of the stock. quest to the Detroit office of the com- 
| ' > P h- the « =| P 
the man who says that the stock | pany as assistant to Manager J, L 
will later be “listed on the exchange.” | Strauchton. 
he man who wants you to buy be- Mr 


the continued activity of both members. ; aah - : 

lf : ye ‘ "ae . eatled hi ment of the policy to which this endorse 

I one ot the members iS disable , DIS | ment is attached, subject to all its 

drawing account would of course con- agreements, conditions and limi ations | 

tinue, with the result of no profits at) as herein expressed, to 
| 


. : : mus bd, ‘ Deposit Company, Mar. 16, to replace 
of $500 a month apiece, with an ar-| ““‘S:- | The man who wants your help in| CF Mitchell. resigned to become % 
rangement whereby profits are distrib- ASSIGNMENT aaa ENDORSE- “keeping the contract away from Wall | manager of the bonding department a - 
uted at the end of the year, the income ee >treet. , —— |S. W. Straus & Co. in New York City, 
of the partnership is dependent upon The Royal Indemnity Company of New | [The man who talks about the “trans- | has now been transferred at his own re- 
York does hereby consent to the assigr 
| 
| 


Russell has been succeeded j 







the end of the year, and possibly a def- | Name ...............eeeeeeees Rs, "The Freee ‘whe - ren g A way up.” Memphis by Harry A. Marston, former 
icit. The profits Of this. Sem ace Get | TIAGS OF DEMING. oi ios ccs Cee edensen ie ye cen whose chiet nr ing points assistant manager at _ Pittsburgh, Pa.. 
guaranteed by health and accident in- Address. Avis es sine ASS 6 Ree Sikderig handel ae — of recommendation trom | and James H. Richards, formerly spe- 
surance but their drawing account is. Provided: The assignee named he leading citizens.” — Northwestern | ¢jal agent at Albany, N. Y., will take 
The Royal Indemnity announces that | “PO the acceptance of this endorse Banker. over the work of Mr. Marston in Pitts- 


it will guarantee this drawing account| o¢ the policy and is legally entitled to 
up to the amount of approximately an assignment of the interests of the 
$1,000 a month for each member for a! insured therein named, and said assignee 





Oregon Record Is Given 


| 

warrants that he is in lawful poss 1 in tiie inane burgh 
Coast Casualty Course 
| 
| 


“ : 7 - . »} + : 7 ve altxy - j 
firm consisting of two or more mem-/| agrees to accept such policy and assume he total premiums of casualty and 7 ee 
- pate F : aa / niscell ous COMDanNies in Oree loot The second annual casualty lecture 
bers all the obligations therein expressed. nuscellaneous Companies in regon last surse held in San Francisco under tt 
>. . = ‘ pana : atts ’ ner a pare _ ee a : .d 29 494 9G - : CC se ele . ere sc¢ ide he 
It can readily be seen that if this ‘ rhie endorsement to take effect as | y< anes tie 1 sag 1 and losses | ; uspices of the Fire Underwriters Asso- 
idea can be put across it has big possi- |™ .°*°+°*° +7" ° 9° °* ++" ete cece reese econ: $1,480,210. 1c accident premiums were | ojation of the Pacific came tio a success- 


taeas fet. $e pants Nothing herein contained shall be held | £495,786 and losses $214,902. The 
bilities, particularly where ane STG | so waive, alter, vary or extend any of 


more than two members in the firm. | the conditions, agreements or limitations 


7 other | ful conclusion Thursday. The last lec- 
classes run as follows: Health—$231,675 | ture for the season was made by D 
premiums, $138,212 losses: Liability— | Elmer Dyer, manager of the surety de- 


r r y ing Per of this policy, other than as above stated. ° ot . a aie ‘. ’ ar kcal 
en ee eee eee This endorsement, issued by the Royal | 91,238,716, premiums, $523,320 losses; | partment of the Maryland Casualty, who 
Most of this business is written with | Indemnity Company, when countersigned Surety—$7 84,082 premiums, $325,475 | €XPlained the various forms of surety 


| and fidelity contracts. The committee in 
| charge ,of which R. P. Wisecarver was 
| chairman, said that the course had been 


a long waiting period. The absence of | by a duly authorized official or agent of | losses; Plate Glass—$84,298 premiums 


a partner is not apt to be felt very | the company, and attached to Policy | and $29,112 losses; Steam Boiler—$61,- 





much if he is only absent for a few dayS | No. ............ccccecccccecccess issued | 146 premiums and $2,265 losses; Bur- | highly successful and that they have 
VES. BON OE BO. FAG CO RC EEO: ic sidiesnccccinccesesdanarerenwiemecionees glary—$129,815 premiums and $42,118 | been encouraged to continue their pro- 
up where he left off and will not have | Of .......... ccc eeee cece scree rv erereeens losses; Sprinkler—$3,664 premiums and | gram as an annual event. 














Interstate Casualty Company 


BIRMINGHAM, ALABAMA | 


(Absorbed American General Indemnity Coporation January 23, 1924) 





CHESTER NEWMAN, Financial Statement Automobile 
President a Insurance 


‘ .. poe. Assets $1,209,693.09 | Excess Insurance 
| 7 Vice Presidents Reserves 458,996.32 Reinsurance 


Capital 500,000.00 : 
JOHN L. McNATT, ’ | 
Secretary | Surplus 250,696.77 sae <— 

















Birmingham: St. Louis: Chicago: Kansas City 
Age Herald Bldg. Times Bldg. Insurance Exchange Commerce Bldé. 


Jersey City: San Francisco: Los Angeles: 
No. 1 Exchange Place Alaska Commercial Bldg. Citizens National Bank Bldg. 
Agents Wanted in Missouri, Illinois, California and Texas 
Address the nearest office 


SURPLUS TO POLICYHOLDERS - - - 











$750,696.77 








| 747 premiums and $109,149 losses. ’ 
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The Bright Spot in the Morning Mail 


88 There are two kinds of letters men receive when they are laid 
‘lee up by an accident. 

de- | “T was sorry to learn—I hope you are recovering,” say the friends 
rety —and such letters are very welcome. 

“was “Please remit,” or words to that effect, write the grocer, the land- 
aoe lord, the tax collector, the doctor, and a dozen or so others. Such let- 
pro- ters come twelve months in the year—but with renewed vigor when one 
is injured and unable to work. They frequently cause more pain and 
worry than the injury itself! 

Fortunately, you can make an arrangement with a strong, reliable 
financial institution under which letters will be mailed to your clients 
every four weeks as long as they are unable to work,—which will be 
even more comforting than the condolences of their friends and will 
quickly dispose of the less welcome communications of their creditors. 








Such a letter is brief—but very much to the point. 


It is the bright spot in the morning mail. 
“Pay to the order of” it reads. Then comes the client’s name— 
——EeEeeEeEeey>—Eo——= “Two hundred and no/100 dollars” or “Three hundred” or “Four 
. ° . ° | ra 99 re nerhe ~ Tsar “2 are”? sc] > "Fei > 
. | A Michigan policyholder in- hundred, or perhaps Five hundred dollars. It is signed by The 
lravelers Insurance Company, Hartford, Connecticut, the oldest and 
largest accident insurance company in America. 





jured on a train in I912 has 
| received $50 a week for the 
past twelve years. Thus far 
he has received $30,675— 





You can’t arrange for this welcome, comforting letter after a 
client has been injured. But you can now, at a cost of only a few 
cents a day. Let us outline for you the many other good features of 
over a thousand times the Travelers Accident Policies—features which sell them. Let us show 
| cost of his policy! you how other insurance men have established persistently profitable 
/ = accident accounts. 











Tue TRAVELERS INSURANCE COMPANY THE TRAVELERS INDEMNITY COMPANY 
Hartford L. F. BUTLER, PRESIDENT Connecticut 


mMEeHE TRAVEL BEG 


ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRABET, 
MACHINERY 








Elected by a large plurality among both buyers and sellers of accident insurance 
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| | ACCIDENT AND HEALTH 
































AMERICAN GUARANTY CO. | CHIEF CAUSES OF crate Sere ae doing all : 
COLUMBUS, OHIO | ibeoaeen | Taxi « sare ordinarily regard 
| Companies Writing Health Insurance | ge hemcig passing pri wy ru 
Find That Bad Colds Have Been | na tuctonn eal vil : gee % Ben 
| Prolific This Year | practical! his ma 4 
FIDELITY AND pees: [Scie autem, 
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Pleased With the Change 

The Reliance Life has found 
system of health insurance benefits mu 
|} more satisfactory than the plan followed 
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tax1 drivers, although it is commonly 
thought that they are the most reckless 
drivers. While it is true that they do 
seem to take more chances than the 
. . 7 ordinary driver, it is also true that they res 
etrol 1de1ty an urety ompany thoroughly know the machine, so that] Craig Visits Northern Agencies 
they have it under perfect control. / : f tl 
“ice-President Edwin W. Craig of the 
DETROIT, MICHIGAN Examination of Drivers Mational kate & Interne Comme 
A similar examination for all driv- eseigtived best Chat er oe 
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I he Casualty Review A monthly magazine for health || cither be forced to stop driving, or have] of that division. 
and accidentsalesmen. $2 a year to study their machines and learn how This is Mr. Craig's first trip covering 
to drive so that they would actually an entire division since he was trans- 





George T. Mansfield, formerly gen 
agent for the Security Mutual Lif I 
Boston, has been appointed manager of 
the United States National Life & Cas- 
ualty for eastern Massachusetts 
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NEW TENNESSEE CONFERENCE | 


Employers Will Be Given Chance for | 
Hearing on Proposed Raise in 
Compensation Rates 


| TENN. 


statement by Commis 


NASHVILLI Mav 20. 


weeks. The object of the meeting is to 


| 
According to a | 
sioner Caldwell, 4 conterence on com- 
pensation rates will be called at the state | 
capitol within the next two or three | 
take up the question of increasing the | 
rates for this class of business. 
The commissioner refused to agree to | 


the rates offered by the companies, 
which they claim would produce an in 
crease of approximately 25 percent in 
the present former meeting 
between the commissioner and represen- 


rates, at a 





tatives of several companies. Mr. Cald- 
well stated that this might be true in 
some instances but that the schedule 
showed an increase of 100 percent in 
rates for compensation policies in road 
building work, and as much of this work 
was being done in the state at the pres- | 


ent time it would work a hardship on | 
the contractors who would have to take 
these policies, and that it would come 
out of the pockets of the people in the 
end. 
Commissioner 
would not be a party to 
ment whereby, he claimed, the people 
would have to pay $500,000 increased 
premiums on such business. —_ declined 
to agree to the proposal. He also stated 


Caldwell declared he 


any arrainge- 


that providing the firms who needed | 
this class of protection were willing to | 
Stand for the increase in rates, they | 


might be given an opportunity to be 
heard at a conference at which the in- 
surance department, the highway con- 
tractors and others using compensation 
policies might be heard on the merits 
of the proposed increase and reclassifi- 


cation. 
It is reported that the new 
schedule is agreed 
nedule is agreed to, are several 
companies that will be compelled to dis- | 
continue writing cor 
in Tennessee. 


unless 
there 


pensation business | 


| satetv of 


| son of the 


| don, 


j} fave a 


BUT FEW EXEMPT FROM LAW 


Recent Illinois Supreme Court Decision 
Broadens Scope of the _ Illinois 
Workmen’s Compensation Law 


Smith-Lawson-Coambs 
Chicago, 


Com 
managers of the 
Equitable Underwriters, call attention 
to the fact that agents should now so 
licit all businesses or enterprises sub- 
ject to municipal regulation the 
the employees and the public 
The that it has contended 
for some years that paragraph 8 of sec- 
tion 3, of the Illinois workmen’s com- 
pensation act brings practically every 
employer except farmers under the law. 
The IJllinois Supreme Court recently 
decided a case where an employee of 
Ascher Brothers amusement enterprise 
died as a result of injuries received in 
the theatre where he was employed as 


pany of 


ior 


firm states 


an usher and assistant manager. The 
employer contended that he was not 
under the act. The Supreme Court held 
that the employer was within the pro- 


visions of the act automatically by rea- 
fact that it was a business or 
enterprise to which there were muni- 
cipal regulations for the safety of the 
employees and the public. 
Smith-Lawson-Coambs calls attention 
fo the recent tragedy in Chicago where 
a young drug clerk was murdered on 
duty in the City Hall pharmacy. There 
are a number of municipal ordinances 
and state laws applying to drug stores 


and in fact to all retail stores, but the 
firm states that in spite of this not 
one druggist in a hundred carries com- 


pensation insurance. 


Wisconsin Bureau Annual Meeting 


MILWAUKEE, WIS., May The 
nual meeting of the Wisconsin Compen- 
sation Rating & Inspection had 
a large representation of member com- 
panies in attendance. George F. Hay- 
manager of the bureau, reviewed 
high spots of compensation insur- 
activity during the past year, and 
complete statement of the con- 
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dition of the bureau at the present time. 
He cited the rate revision, which became 
effective on July 1, as the out'standing 
achievement of last year, and pointed 
out that the revision had been made at 
an absolute minimum cost. The general 
cost of maintaining the bureau was de- 
clared to have stabilized around $50,000 
a year, with very little variation. Va- 
cancies on the governing board were 
filled by the election of the Maryland 
Casualty, which will probably be repre- 
sented by Arthur Gaedke of the Gaedke- 
Miller Agency, for the stock companies, 
and the reelection of the Lumbermen’s 
Mutual for the participating companies, 
both for three year terms, On the rat- 
ing board the Travelers will fill the va- 
cancy to represent the stock companies, 
and the Security Mutual will fill a three- 


year term for the participating com- 
panies. Claude Bonner of the Aetna pre- 
sided. 





RATE HEARING IN OKLAHOMA 





General Manager Leslie of National 
Council Appears for Carriers— 
Decision Deferred 
CITY, OKLA., 
presented before 
Insurance Board.at a 
whether workmen's 


OKLAHOMA 
Testmony 
homa 
to 


May 20 

the Okla- 
hearing as 
compensation 





rates in Oklahoma should be advanced 
21.1 percent closed Friday noon, The 
possibility of employers forming some 
mutual organization to write their own 
compensation insurance was indicated at 
the hearing Decision on the request 
of the insurance companies for the in- 
crease will probably not’ be made for 
two weeks, Jesse G Reed, insurance 
commissioner, said. 

The companies claimed they had lost 
money for several years, as a result of 
the present rates, asserting that many 
States had granted similar increases. 
Their representatives stated that the 
loss is as great’ as the increase asked 
on this class of insurance. 

General Manager William Leslie of the 
National Council on Workmen's Com- 
pensation Insurance has been in the 
city in connection with the new rates. 
These rates should have gone into effect 
a couple of months ago, but there were 
vigorous protests from the Employers 
Association which is a very strong or- 
ganization. Prior to the hearing before 
the insurance board, Mr. Leslie met rep- 
resentatives of the Mmplovers Associa- 


tion and went over the subject, showing 
them the situation in workmen's com- 
pensation today and the drain 
that are making on companies. 
Mr. made a impression 
it is that the ne 
eventually approved. 


serious 
the losses 
and 


will 


Leslie good 


thought 
be 


W rates 


Attack Wisconsin Amendment 
MADISON, WIS., May 20—A 


supreme 


court test of the amendment’ to the 
workmen's compensation act passed by 
the last legislature is seen in the appeal 


taken by the American Mutual Liability, 


from a recent ruling of the state indus- 
trial commission. The commission, in 
accordance with the 1925 amendment, 
held that the company must pay the 
state $1,000 in the case of a deceased 
employe without dependents or  bene- 
ficiaries. No attack on the new provl- 
sion had been made by insurance car- 
riers thus far until the appeal was 


announced by the American Mutual Lia- 


bility. The appeal is taken to the Dane 
county circuit court and it is understood 
will be carried to the supreme court for 
final decision ' 


To Decide Order of Benefits 





AUSTIN, TEX., May 20.—The Texas 
supreme court will decide the order of 
benefits under the workmen's compen- 
sation act where there is a conflict be 
tween father and minor brothers of an 
employe killed in the course of his | 
employment This is the first time this } 
question has reached the court 

The Industrial Accident Board | 
awarded all benefits to two minor bro- | 
thers, ordering the Southern Surety, | 
which carried t employer's risk, to 
pay them $15 per week for 560 weeks 
It denied any part f the benefits to | 
the father and to the stepmother The | 
latter entered suit in the courts The | 
district coi \ the two brothers $7.50 | 

| 








jointly and the father, refusing 
any amount to the stepmother. The 
gppellate court t Beaumont affirmed 
the decision of the district court. From! 
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that judgment all parties appealed, the 
insurer having been held liable in every 
instance to pay the awards. 


Warning on Employment of Minors 

LINCOLN, NEB., May 20.—Compensa- 
tion Commissioner Frye has issued 
notices to Nebraska employers that their 


workmen’s compensation insurance will 
not protect them in the event that a 
child illegally employed sustains an in- 
jury. He holds: 

“Where an injured employe is a 
minor and is employed in violation of 
the child labor statute prohibiting the 
employment in certain industries of 


children under 16 years of age, unless} 
provided with a school certificate, it is | 
held that there is no contract of hire as! 
contemplated by the compensation law, 
and that therefore the commissioner has 
no jurisdiction.” 

Mr. Frye says that the labor law pro- 


vides that children thus employed may 
recover at common law for the injuries 
sustained, and the fact that a minor is 
employed makes out a prima facie case 
of negligence. This labor law, the com- 
missioner thinks, was not intended to be 
repealed by implication by the legisla- 


ture when it the 


law. 


passed compensation 


Is Thresher Man Farm Laborer? 


Attorneys for Alfred Keefover have 
asked the Nebraska supreme court to 
determine whether the employe of a 
thresher outfit is a farm laborer. Keef- 
over lost an arm while running a 
thresher for a group of six Gage county 
farmers, and the compensation commis- 
sioner held that as they were operating 





the outfit for hire and were doing a com- 
mercial threshing business they came 
under the head of industries and not 
farming Judge Colby of the district 
court held that threshing was purely an 
agricultural business and all persons em- 
ployed at that sort of work were farm 
laborers He set aside the award of the 
commissioner for $15 a week for 225 
weeks. His attorneys say that eight 
other states have held to the contrary, 
and that the law ought to be construed 
liberally. When the compensation law 
Was passed Nebraska farmers asked and 


secured of their 


from 


the exemption 
operations. 


industry 
its 





Announce N. Y. Rate Increase 


ALBANY, N. Y., May 20—The National 
Council on Compensation Insurance has 
announced that the flat percentage ad- 
vance in compensation rates in New 
York to provide for the increased cost 
under the recently adopted law will be 
2 percent. This figure has been ap- 
proved by the New York department and 


will become effective -July 1. It will 
apply to all outstanding policies and to 
all policies issued after that date. The 


percentage increase will be applied after 
the rate provided in the manual has been 
adjusted by schedule or experience rat- 
ing. There will be no general changes 
in the manual rate, nor special changes 
in adjusted rate, simply a flat increase 
of 3.2 percent. A general division of the 
manual will not be made until the first 
of next year. 


Wisconsin Increase in Effect 
MILWAUKEE, WIS., May 
pensation insurance rates in 
went up 15 per cent, at 12:01 a. 
16, despite protests by industrial lead- 
ers of the state, supported by many of 
the companies writing workmen’s com- 
pensation, The increase means an addi- 
tional burden of between $600,000 and 
$700,000 annually on the emplovers of the 
udmittedly to save certain small 
mutuals from their inevitable fate, 
brought on by low rates out of propor- 
to the high losses of the two 


years 


°0.—Com- 
Wisconsin 
m., May 





tin 


pust 
sentatives Milwaukee 
ere greatly 
lack of con- 
official pro 

board. No reply of any kind has 
received to the x that they 
be allowed 60 days before the order went 
to 


of the 
Commerce w 

the 
shown 


Repre 
sociation 
appointed at 
sideration 
by the 


been 


As- 
of dis- 
apparent 
thei test 


eques 


investigate its merits. 
Madison quote TT. W. 
secretary the board, to 


the effect that the resolution of protest 


Report from , 


broughton, ol 


of the ssociation will be presented to 
the board at its next regular meeting. 
Obviously no postponement can be ef- 
fected at that meeting, the order already 
having gone into effect. 
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DROPPING GARMENT FLOATER 
National Bureau of Casualty & Surety 
Underwriters Decides to Eliminate 
This Cover 





NEW YORK, May 21.—After most 
unsatisfactory loss experience by the 
limited number of casualty companies 
that for some years past have been writ- 
ing floater policies covering garment 
manufacturers risks, the practice is now 
prohibited by the burglary department 
of the National Bureau of Casualty & 
Surety Underwriters, and all reference 
thereto has been eliminated from the 
manual. Action to abolish the form 
followed the suggestion of a member 
company that rates for the business be 
increased 100 percent. It was felt that 
even such heroic treatment would not 
deal effectively with the evils complained 
of, and instead it was agreed to cut out 
the practice altogether. In the future, 
if indemnity is called for by a manu- 
facturer to cover loss on goods “farmed 
out,” it must be written specifically as 
to amount and location. Current report 
asserts that the companies that have 
been writing floater risks, have had loss 
ratios of several hundred percent and 
that they rid of all such 
business as fast as possible. The floater 
cover policy was first issued by a local 
company in response to a call from a 
number of its broker clients and later 


are getting 


three other offices entered the arena 
for competitive reasons. All are now 
well content to drop the line, and di- 
rect their energies along more promis- 


channels. 


LONDON LLOYDS JOLTED HARD 


Hit on Jewelers Block Policy in New 
York City Where There Is 
Large Liability 


NEW YORK, May = 20.— London 





Lloyds continues to be hit heavily with | 


burglary losses in New York, the com- 
mon understanding being that it will 
have to meet three $50,006 claims result- 
ing from holdups during the past week. 
The jewelers block cover is an admir- 
able torm of protection for the assured 
and so broad is its application that no 
American company would care to write 
it, even were it privileged so to do un- 
der the state laws. Lloyds has found 
that the extreme liberality of the con- 
tract makes claim filing an easy process 
and the burden of defense highly diff- 


CARR IS APPOINTED MANAGER 





Former Secretary of Burglary Associa. 
tion Will Head Burglary Depart- 
ment of Bureau 





NEW YORK, May 21.—L. H. Carr, 
who has been assistant manager of the 
burglary insurance department of the 
National Bureau of Casualty & Surety 
Underwriters for a number of months 
past, is now its full-fledged manager, 
having been so elected at a meeting of 
the government committee last week, 
Mr. Carr was secretary of the Burglary 
Insurance Underwriters Association be. 
fore its merger with the National Bur. 
eau and has merited his present ad- 
vancement. 

Experience Data Rule 


Under a regulation adopted by the de- 
partment in connection with the collec. 
tion of experience data, “The experience 
period shall terminate three months 
prior to the expiration or anniversary 
date of the current policy, and shall be 
33 months in duration. The application 
for experience rating shall include com. 
plete data for the experience period. If 
the risk has been insured during this 
period by a member company or com- 
panies, the experience shall be furnished 
by these companies. If it has been in- 
sured for any part or all of the period 
the experience of the assured shall be 
used with the consent of the depart- 
ment.” A special committee of two was 
named to consider the proper classifi- 
cation that should be given “steel-crete,” 
composition of steel and concrete now 
being freely used in the manufacture of 
and vaults. The committee will 
consult with engineers and others com- 
petent to advise as to the burglar re- 
sistive qualities of the material and will 
report their findings and conclusions to 


1 


the department. 


sates 


Delay Discount Effective Date 
NEW YORK, May 20.—The 
for granting new discounts 
alarm systems in connection with 
and mercantile safe and vault, and mer- 
ecantile open stock business, previously 
determined upon by the burglary depart- 
ment of the National Bureau of Casualty 
& Surety Underwriters as of June 1, both 
to new business and renewals, has 
now been deferred to July 1. The dis- 
counts vary as to risk classification and 
as to the character of the alarm service, 
and shall be allowed only on such alarm 
systems as are classified in the manual 


effective 
for 
bank 


date 


as 


|} and certified by the Underwriters Labo- 





-* ax Minne be 4 | ratories, and then only where a certifi- 
cult. American underwriters are WON! cate is held by each individual assured 
dering how much longer the London | indicating the class, type of installation 
operators will continue to play a game | and certificate number of such alarm 
that in recent years has cost them so] system, and policies must be endorsed to 
dear. | that effect. 
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Missouri State Highway Commission 
Throws Down Bars on Road 
Contracts in That State 


The Missouri State Highway 
inission, meeting at Jefferson City last 
week, 
State Highway 


contractors be pe 


decided on 
Engineer Piepmeier that 


surety 


Missi 


recommendation of | 


rmitted to turnish per- | 
company bonds |} 
contracts awarded by the com- | 


| 


Com- | 


his is the most radical, and in some | 
quarters regarded as the most danger- } 


step vet taken by the Missouri road 


ous 


body. In recent lettings Missouri has 
witnessed very reckless bidding on the 
part of inexperienced road contractors 
and at present some road contracts 


are in the hands of the surety companies | 


that furnished the bonds, guaranteeing 
the completion of the work in accord- 
ance with the contracts. 


Bidding on the Missouri contracts 


| under the $60,000,000 state highway bond 


issue has reached such a stage that many 


surety companies have declined to ac- 
cept risks on Missouri state road con- 
tracts. The companies take the post 


tion that the contractors are not reliable 
and the prices asked for their work are 
too low consistent with good business 


practice 


Many Defaults Seen 
This step promised to cull out the 
undesirable element and_ stabilize the 
contracting business in the state, but 


Engineer Piepmeier’s recommendation 
now accepted by the state commussion 





’ 4 » - ft 
throws down the bars entirely, and 1 
is predicted that the coming summer 
will witness many Missouri road cot 


tractors defaulting on their bonds and 


XUM 
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much needless and hopeless court liti- 
gation to collect on pérsonal bonds that 
are worth little more than the paper 
they are written on. It is feared that 
the new plan will retard construction of 
hard roads in Missouri. 

The same arguments 
favor of reciprocal insurance as com- 
nared with stock fire or casualty insur- 
ance were used in furthering the cause 
of personal bonds on Missouri roads— 
cheapness. Alternative bids were taken 
hy the highway department recently on 
two road projects totaling 
e9 490,000. The bids by contractors on 
the basis of being permitted to furnish 
nersonal bonds averaged 1 per cent less 
than the bids they submitted on the 
same projects on the basis of furnish- 
ing surety Company bonds, it is claimed. 
Engineer Piepmeier told the commis- 
sion that the contractors usually add the 
cost of their surety bonds to their bids 
on construction work. 

The commission adopted a rule that 
the personal bonds accepted would have 
to equal the face of the contract and a 
deposit of 25 percent of the bond in 
government, state or municipal bonds 
would be required as collateral. 


groups of 


SURETY MEETING IMPORTANT 


Complete Revision of Rules Will Come 
Before Session in New York 
This Week 


NEW YORK, May 21.—It is anti- 
cipated that the meeting of the Surety 
Association of America to be held at 
the Hotel Pennsylvania, this city, on 
Friday will be of an unusual interest, 
and it is deemed highly improbable that 
the business will be concluded in one 
day. The big question to come up 
will be the final approval of the associa- 
tion rules, already considered from time 
to time, and presumably acceptable to 
the great majority of the membership 
offices. Objection, however, will likely 
be offered to certain of the require- 
ments, though whether the criticisms 
will be sufficiently serious as to com- 
pel rescission or amendment remains to 
be seen. It is taken quite for granted 
also that the agency-brokerage limita- 
tion decision reached at the April gath- 
ering will be discussed, as several com- 
panies feel most keenly about the mat- 
ter. 


Decision on Fidelity Bond 

The defendant insurance company is- 
sued a fidelity bond insuring plaintiff 
against larceny or embezzlement of its 
cashier. The policy was issued upon 
a declaration signed by the assured con- 
taining answer to questions 
number of employes, the practice of the 
bank about permitting over-drafts, ex- 
amination of accounts, etc. The cashier 
committed defalcations. The appellate 
court examined the evidence and record 
of the case in detail and concluded 
that no error had been committed in the 
trial, and that judgment for the plain- 
tiff should be affirmed. The court re- 
affirmed its former ruling that contracts 
of fidelity insurance will be liberally 
construed to accomplish the purpose of 
indemnity for which they are made, and, 
where the defense is a breach of the 
warranty of the insured, the burden of 
proot rests upon the insurer to establish 
the allegations charging such breach. 
National Surety vs. Gallemore. Supreme 
Court of Oklahoma. Decided April 29. 


Nebraska Case to Highest Court 


LINCOLN, NEB., May 20.—Attorneys 
for the American Surety have given 


notice of an appeal from the judgment 
of the Nebraska supreme court, and will 
take on a writ of error to the United 
States Supreme Court the long drawn out 
controversy between the company and 
Peter O’Shea of Scottsbluff. The com- 
pany signed a bond that the North 
American Hotel company would carry 
out a contract to build a hotel on prop- 
erty belonging to O’Shea, which was not 
done. It has paid the $15,000 on the 
bond, but contends that attorneys fees 
may not be taxed as costs against a 


, ‘ 
advanced in, 





such as! 





THE 


surety on a contract bond for the serv- 
icess of plaintiff's attorneys in a suit on 
on a bond to establish the liability of 
the principal. The court allowed $3,200 
attorney fees, 


Judgment in St. Louis Case 


LOUIS, MO., May 20—A 
court here has decided 
United States Fidelity & 
must pay Frank C. 
commissioner 
benefit of the 
Home Loan & 
company 


ST. 


cireuit 


jury in 
that the 
Guaranty Co. 
Millspaugh, state 
of finance, $15,428 for the 
certificate holders of the 

Investment Trust. The 
was surety for W. T. S. Barnes, 
former trustee of the loan and invest- 
ment company, who is alleged to have 
misappropriated $10,240 of that concern’s 
funds, 

The missing funds, it was shown, were 
originally assets of the National Saving 
& Loan Company of Texas, whose busi- 
ness was taken over by the Home Loan 
& Investment Company in 1921. 

In March, 1922, when three new 
tees were elected, it is alleged it was 
found $10,200 were missing from the 
loan fund. The suret'y company declined 
to pay the alleged loss, contending that 
the money was misappropriated by 
Barnes when he was head of the Texas 
company. Of the total judgment $4,000 
was allowed for attorneys’ fees and 
$1,228 for vexatious delays, 


trus- 


Texas Road Case in Supreme Court 

AUSTIN, TEX., May 20.—After having 
granted a writ of error in the case of 
American Surety vs. Hill county, the 
supreme court advanced the case and 
will hear it at an early date. Hill county 
obtained a judgment against Bilb & 
Hughes, road contractors, and the Amer- 
ican Surety, which was on their bond, 
for $461,437. 

The Texas constitution 
sale of municipal bonds for 
par and no par bid was received for 
the Hill county road bonds. The record 
alleges an oral agreement whereby Bilb 
& Hughes agreed to take the bonds at 
about a 25 percent discount and then 
pad their bid accordingly to do the road 
work to offset the difference. The writ- 
ten agreement showed they took the 
bonds at par. The lower courts ren- 
dered judgment for sums equal to the 
par value of the bonds and accrued 
interest. It is asserted that the bonds 
were sold in Chicago for $744,582 when 
they were of par value of $904,000. 


COMMENT ON PRESENT 
COMPENSATION RATING 


(CONTINUED FROM PAGE 49) 
companies is difficult to make, in that 
the coverages granted under the two 
policy forms cover so wide a range 
The accident policy covers a 24-hour 
hazard, while the compensation policy 
is only in effect during the hours of 
employment. On the other hand, the 
compensation policy covers many dis- 
abilities that would not be covered in 
the accident policy and the insuring 
companies cannot deny liability on bor- 
der line cases in the compensation field 
with the ease that they can under acci- 
dent policies. A display of figures would 
indicate that compensation companies 
are receiving an adequate rate for their 
coverage, but a study of the policy con- 
ditions and adjustment conditions will 
quickly dispel this opinion. 


the 
less than 


forbids 


Say Conditions Are Different 


It is stated by some underwriters that 
the accident company statistics are thus 
oi no use for the underwriting of com- 
pensation insurance. Accident insur- 
ance has been able to show a profit on 
its lower rates, because of different 
underwriting conditions, and an applica- 
tion of accident insurance statistics to 
compensation business would be im- 


possible. The case of one company that 
not long ago undertook this attempt 
and sought to launch into the com- 


pensation business on the strength of 
its profitable accident business is cited 
as a striking example—that company 
quickly withdrew from the field. The 
conditions surrounding the policyholder 
are entirely different and, in addi- 
tion, the industrial boards put a dif- 
ferent construction on the entire matter. 
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proposition to producing agents 
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SUGGESTS NEW SYSTEM | 


WOULD APPROVE LEGISLATION 
Frederick Richardson Believes Business 
Should Pass on All Measures 


Involving It. 


PITTSBURGH, PA., May 21—A 
suggestion that no legislation be passed 
in this country without first being sub- 
mitted to a council representative of the 


insurance profession, was made by Fred- | 


erick Richardson, United States mana- 
f the General Accident, speaking 
before the annual convention of the 
surance Federation of Pennsylvania here 


ver T 
ger o! 


today. Mr. Richardson said in part: 
Need New System 
“If we are going to get less govern 


ment in business and more business in 


government how do we propose to set 
about it? The _ bloc system will not 
work. The lobbying method has be- 


come an intolerable nuisance, and even 
the influence of such an organization as 
yours on the voting power of the state 
will do nothing to turn away from 
our present downward course. We 
must bear in mind that the original idea 
of the state is bound up with the estate 
of land. However, there is a 
form of sovereignty which because it 
has no boundaries that::can be marked 
on a map is net commonly understood. 
Therefore, as well as an estate of land 
there is an estate of railroads, an estate 
of coal mines, shipping, fisheries, iron, 
oil and other things appertain—to land 
and water. More undefined still but 
none the less real is the estate of bank- 
ing, insurance, religion, education and 
so on. These estates have:their own 
functions and their own responsibilities, 
but in the past it has only been recog- 


us 


nized accidentally here and there that 
unless they are vested with powers in 
their interna! affairs this country is 


In- | 


subtle | 











“REDERICK RICHARDSON 


United States Manager General Accident 


bound to land itself into a legislative 
and political chaos. We have seen the 
Dawes committee triumph over the 


politicians of Europe and the inside his- 
tory of that movement will bear telling. 
Economic power knows no boundaries. 
Should Govern Within 

“The setting up of standards for our 
is the most important thing 

have got to do at the moment. An 
organization like the Insurance Institute 
ot America, which is just about to be 
chartered in New York State, can be of 
tremendous value to the insurance busi- 
it only we become self-conscious 
and realize the vast changes that have 
taken place in the material forces and 
the professional and spiritual relations 
ot civilized men. From what I can see, 
the trained technician whether he is a 


profession 1s 
we 


ness 


! doctor, railroader, or an insurance man, 
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a chemist, an architect, a banker, a steel 
or oil man, whatever his expert occupa- 
tion may be, feels there is a crying need 
for particiy in the expert functions 


pation 





of government Without it our rail- 
roads and other institutions will be 
ruine Instead of having a thousand 
P bills every ye affecting insurance 
there ought to be no legislation passed 

has not been submitted to a coun- 

esentative of ou profession. in 

nd this done with signal su 
cess WI ne n this great United 
States \merica?” 


AUTO ACCIDENT HAZARD 
AND REMEDY DISCUSSED 


(CONTINUED FROM PAGE 50) 


as put in the discard the well known 
slipped on icy pavement’ excuse and 
even the more recent and deplorable 


‘cellar’ accidents. 
“The automobile is a 


two-edged sword among the weapons of 


presence of the 


the insurance man: one side a keen help 
to his sales talk, the other, let us hope, 
kept equally sharp to cut out the pros- 





at automobile makes unde- 
Many, otherwise fairly good 
not so if they themselves drive 
man with impaired hear- 
ing, with one hand or eve or sight other- 
below the average, he who is un- 
usually young and careless or advanced 
in years and accordingly ‘slowing up’ 
in his physical and coordinating mental 
alertness [he convivial type, usually 
harmless in an insurance sense, is po- 
tentially dangerous behind the steering 
wheel. The automobile accident 
history of the prospect must also be 


sidered. 


pects that the 
sirable. 
risks, are 


machines—the 


Wise 


past 


con 
Agent Must Select Risks 


"But careful selection where this 
modern hazard is involved will not ma- 
terially hurt the agent’s production; 
good risks are many, although the au- 
tomobile danger can be made personal 
to all. Double indemnity for these ac- 
cidents can be added to nearly every 
form of policy if so desired; true, this 
increased protection costs more, but its 
value is obvious where the conditions 
for it exist. 

“Day by day, the factories pour 
their unending production to crowd 
already congested highways; day 
day half-trained recruits are added 
the army of inexperienced drivers, the 
skillful become careless, the careless 
reckless: the accidents keep pace with 
the traffic laws and the ‘safety-first’ 
campaigns. 

“The golden mean must be the 
of the motor vehicle as a real sales ar- 
gument for the production of more ac- 
cident insurance, but at the same time 
the producer must select the risk from 
the class to which accident insurance is 
a valuable investment for protection and 
not a speculation.” 


out 
the 
by 
to 


use 


International’s 1923 Figures 


In a recent issue of THe NATIONAL 
UnpeRwWRITER, the 1923 premiums and 
losses under workmen’s compensation 


were shown by companies and the fig- 
ures for the International Indemnity of 
Los Angeles, through a_ typographical 
error, indicated a most unprofitable 
vear, while, on the contrary, the com- 
pany enjoyed a most favorable loss 
ratio on this class. The International 
premiums were $16,579, as given, but 
the losses were $3,125, instead of $63,125. 
The loss ratio was thus 19 percent 
instead of several hundred percent. In 
the list of companies writing plate glass 
insurance, the International Indemnity 
was omitted and yet the company is 
writing a large volume of this class of 
business. The 1923 premiums were 
$41,206 and it enjoyed a most favorable 
vear, its losses of $13,574 giving a loss 
ratio of only 33 percent. 


Casualty Notes 


The United States Guarantee of New 
York has been licensed in Minnesota. 

Hugh C. Roach, office manager for the 
National Surety in San Francisco, has 


been appointed supervisor of agencies for 
the company in charge of northern Calf- 
fornia territory. 





MANY CLAIMS PUT UP 
TO THE COMPANIES 


Difficult for Life Offices to Get 
Reinsurance on Their Total 
Disability 
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FAVOR DOUBLE INDEMNITy 


Numerous Demands Are Being Made in 
the Effort to Get Something 
Under New Clauses 


It is difficult for life 
get reinsurance on the total and per- 
manent disability part on their policies 
alone. In the reinsurance contracts they 
} with life companies the disability 


have 
liability is 


companies to 


assumed with the life end 
of the risk taken over. There are some 
cases however, where a company desires 
to get rid of part of the disability lia- 
bility by The companies 
taking reinsurance shy at the disability 
liability because of its uncertainty. This 
is particularly true because of sickness, 
The medical examination soon wears 
away so far as sickness symptoms are 
concerned. 


reinsurance. 


Have Had Bad Experience 


Companies writing health insurance 
are meeting with unfortunate experi- 
ence. The permanent and total disa- 


bility clauses have been liberalized until 
today a company cannot escape num- 
erous Claims. One of the features grow- 
ing out of the disability clause is the 
fact that numerous policyholders feel 
that they have a claim on their life 
companies in case of any sort of acci- 
dent or illness. They do not under- 
stand the nature of the disability clause 
or if they do they try to see what they 
can get out of the companies. They 
think that the effort is worth while. So 
far companies seemingly have not done 
much to ascertain how much total 
monthly income a policyholder might 
get from the total disability clause on 
all his policies. 

Reinsurance 


When it comes to the 
double indemnity feature there is no 
trouble to get a good reinsurance con- 
tract. The Southern Surety perhaps has 
a bigger premium income from. this 
source than other companies. The Fed- 
eral Life of Chicago, Lincoln Casualty 
of Springfield, Ill, Midland Casualty, of 
Milwaukee, Employers Indemnity of 
Kansas City and the Zurich are some of 
the companies that make a direct bid 
for this reinsurance. Life companies 
find that their mortality from accident 
is becoming a real factor. The automo- 
bile undoubtedly has increased the acci- 
dent mortality. The reinsurance com- 
panies usually demand that the original 
company retain at least $1,000 of the 
double indemnity. Unless this is done 
the reinsuring companies find that in 
case of a disputed claim or doubtful one 
the original company will not take the 
interest in the adjustment that it would 
if it were involved itself. The reinsur- 
ing companies feel that even more than 
$1,000 should be retained but owing to 
competition, contracts are forced 
through with the $1,000 retention. 

It is found that a number of natural 
death cases are being brought up to 
the companies as accidental death, be- 
cause of the double indemnity clause. 
The beneficiary or estate tries to see 
what can be done and if there is some 
pretty strong circumstantial evidence a 
compromise can be expected. In rein- 
surance of double indemnity the reim- 
suring company usually has a clause in 
the contract whereby it is able to par- 
ticipate in the adjustment and exacts 
the cooperation of the original company. 


of Double Indemnity 


reinsuring 
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| GEORGE D. WEBB OF CHICAGO AS 
| HE VIEWS HIS OWN ACHIEVEMENT || 


EORG D. WEBB of Conkling, | ; 
( Price & Webb of Chicago, general | } 
agents of the London Guarantee & 


Accident < the Fidelity & Deposit, is | 
one of the big casualty men of the coun- 
ur ~ . ss . ° 

oe He is a towering oak in the insur- 
ance forest. In the current issue of the 
don Guarantee’s “Service Bulletin 





Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 





Lon 4 ae | 
te modestly tells something about his 
surance career. He says: 
a > 
[ got into the insurance business 40 
by accide1 \ benevolent old 


years ago ad 

: whom | met when on a 
camping trip after graduation from high 
l. asked me to call at his office in 


school 
Chicago to talk with him about my 


gentlem 


an, 
, ¢ 


husiness Career. 

I found it was an insurance oflice, and 
he introduced me to the manager ot the 
Hartford Steam Boiler. Being of a 









somewhat echanical turn of mind, | 
csenttl boilers appealed to me, and after 
eetting an order, used to like to go | 
art und with the inspectors and look over | 
the boiler and machinery plants of some | 
of our large manufacturing industries in 
cago and so became reasonably fa- | 

- with the physical aspects of | 





ISPECts GEORGE D. WEBB 
y all the big plants in this vicinity. | 
; ; * x our competitors, and more particularly 
In those days there was no such thing | to the rights and interests oi our policy 
as liability insurance, much less compen- | holders. : ; : : 
sation, and of course no automobiles and | Second, we have worked hard and 
very little of anything written in the | have always done “team-work,” and we 
casualty lines except individual acci- ave made our reasonable contribution 
dent, Later came the development of | t© the welfare of the business when 
liability insurance and gradually of the | Work of that nature was not directly 
miscellaneous lines. remuaerative, in other words, we have 

Thirty years ago, I helped to organize | been reasonably unselfish in the up- 
the firm of Conkling, Price & Webb, building of our own business. a 
and we took the general agency of the Third, we have sought to deal fairly 
London Guarantee & Accident, and from | with all men, not only with the com- 
very small beginnings, where every risk | P@Mies we represented and our policy 
was “hand-picked ” holders, but more particularly, with our 
reasonably large employees, so that today we have sev- 

‘ : eral men in our organization who have 
been with us for from twenty to thirty 
whom now have part- 
nership interest with us in the business. 

There is no wide highway, over 
crowded with pedestrians on the road to 
“Many are called, but few are 
chosen.” Success will not come to young 
men in business, they have got to de 
serve success and win success by hard 
work and a proof of their stability and | 
loyalty, as well as by a demonstration 
of some natural ability. 

These abilities are born in some but 
have to be cultivated, and they can be 
“wooed and won” by a great many more | 
who will duly apply themselves to the 
task of the hour. 





we have developed a 
nd successiul business, 

misiness which however has required 
the closest sort of personal application. | 








years, several ot 


found that the commonly-accepted | 
ules of business making for success in 
ny line applied to the insurance busi- 
ness, —industry, hard work, close appli- 
cation, study and honesty of purpose are 
bound to win out. 

lf I were put back 30 or 40 years, I 
should certainly deliberately choose in- 
1 tor a career: only I would if 
i work harder the first few | 
knowing now that the rewards 
have been commensurately 








success. 








judgment that equal oppor 


ies are today offered for voung men 
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Developing 


fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
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Paid-in Capital $1,500,000 Write for Territory 
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Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN'S 
COMPENSATION 


Macon, Ga. 


An American Company 








1 the insurance business: the supply is 
never equal to the demand, and this is 
particularly true in the big jobs which 
require men who will think and who will 
work hard and not “‘watch the clock.” 


* 


Capital Stock, $250,000.00 
Assets, $768,525.35 





If there was any one particular critical 
period in the development of our busi 
ness, where a decision influenced our 
whole future, it was when a newer com 
peting company offered our firm a much 
d itory, a much higher commis- 
sion and a big bonus if we would trans- 
fer our business to them: that offer 
looked very attractive—it meant several 
thousand dollars cash in hand at a time 
when we needed the money; it seemed 
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PLATE GLASS 
CASUALTY LINES 


B. D. LECKLIDER, Pres. 











HAMILTON 


Policy Holders’ Surplus 
$426,047.18 


THE 


CASUALTY 
INSURANCE 
COMPANY 
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OH10 =HOWARDSLONEKER, Secy. 








to hold out great promise for the future. 








But we very wisely decided that at our 
age, it was up to us to establish a repu- 
for loyalty and stability—so we 
K to the good old London. The 
other company in question has long 
ceased to exist and its career was a very 
checkered one when in the business. We 
would not only have lost money, but 
have lost cast and in a sense our own 
self-respect if we had yielded to the 
temptation of the moment. 
ur success, if we may modestly make 
a claim to success, is due largely to a 
few basic principles of success: 
First, we play the game fairly with 
due respect to the rights of the com- 


n 


panies we represented, to the rights of 








A Progressive Surety and Casualty Company 
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THE 


APPLYING TO CASUALTY INSURANCE 


A 


Acts of insurance company prior to 
accident held sufficient to support find- 
ing that liability policy was in force.— 
During the years 1919 and 1920 the Potts- 
town-Phoenixville Railway Company 
carried liability insurance with the Util- 
ities Mutual of New York. The insur- 
ance company had also issued a policy 
for the year 1921 which had been for- 
warded to its agent in Philadelphia but 
it had not been delivered, it seems, be- 
cause of the non-payment of premiums 
ior the year 1920. 

In July 1921 one Levan was accident- 
ally killed while in the employ of the 
railway company, and in the action for 
damages under the Pennsylvania work- 
men’s compensation law which followed, 
the insurance company was made a 
party as the insurance carrier. In re- 
ply to this the insurance company, it 
appears, denied liability on the ground 
that the policy for 1921 was not in force 


| SOME RECENT COURT DECISIONS | 


| 





at the time of the accident in question. | 


In support of this contention there 
was evidence to the effect that the pol- 


icy had not been delivered, and that the 
premiums on it had not been paid. And 
iurther, it was in evidence that in April 


1921 the insurance company notified the 
state 
been canceled as of its date for nonpay- 
ment of premium. In passing upon 
these contentions and in holding the in- 


surance company liable on the policy 


the supreme court of Pennsylvania, in 
Levan vs. Pottstown-Phoenixville Rail- 
way Company. (124 Atl. 89,) in re- 
viewing the evidence, among other 
things, said: 

‘The insurance for 1920 was clearly 
valid, notwithstanding defendant's fail- 
ure to pay the premiums, as that for 


1921 would have been had the policy 
been delivered. Moreover, the facts and 
circumstances are sufficient to support 
the finding that the insurance for 1921 
was actually in force; among which 
facts, ete., are defendant's application 
the insurance and the execution and 
forwarding of the policy by appellant, 
its repeated requests for payment of 
premiums thereon, and aparently treat- 
ing the policy as in force in July, 1921, 
in the case of injury to another 
ploye. * * * 

“And in January, 1921, appellant filed 
a copy of the policy in question for that 
year with the Pennsylvania rating bu- 
reau of the insurance department * * * 
thus indicating that the original was in 
force. This filing prevented the bureau 
irom taking steps to compel defendant 
to take out insurance, and gave the em- 


for 


em- | 


rating bureau that the policy had | 





ployer and employees assurance of pro- 
tection.” 

Following the above review of the 
facts and circumstances surrounding the 
case, the court directed its attention to 
the contention of the insurance com- 
pany that its notice of cancellation to 
the rating bureau should relieve it from 
liability. In this connection it was, in | 


part, said: 
“In April, 1921, appellant notified the 
rating bureau that the policy had been 
cancelled, of its date, for nonpay- 
met of premium, but gave no notice to 
defendant of such cancellation. The 
policy stipulates that: 
“*This policy may be cancelled at 
any time bv either of the parties upon 
written notice to the other party 
ing when, not less than ten days there- 
after, cancellation shall be effective. 
effective date of such cancellation shall 
then be the end of the policy period.’ 
‘To effect the cancellation of an in- 
surance policy the condition upon which 
the right to do depends must be 
strictly complied with. * * *. Hence 
the attempt at cancellation without 
notice to defendant was ineffectual. but, 
on the other hand, was me evidence 
of the existence of the policy, as there 
would be no reason for attempting to 
cancel a policy which lid not exist.” 
* 


as 


so 


sO 


Evidence held 


stat- | 
| belief. 


The | 


(204 N. Y. S. 35), “oh Lintiff "bassiank 
an action on a policy insuring him 
against robbery. In this action it was 


alleged that two men entered the plain- 
tiff’s place of business and at the point 
of a revolver compelled him to deliver 
practically his entire stock of diamonds 
of the value of about $6,000. 

Plaintiff recovered a judgment in the 
lower court. and the surety company 
appealed. The higher court in review- 
ing the evidence relative to its suffi- 
ciency to sustain the verdict of the 
lower court, and in reversing the judg- 
ment, among other things, said: 

“On Dec. 15, 1920, plaintiff took pos- 
session of the premises under his lease. 
He claims he purchased diamonds from 
a wholesaler on Dec. 20 aggregating 
more than $5,000 in value. He immed- 
iately solicited insurance. The policy 
was issued that day and delivered Dec 


22. He paid the premium Dec. 23. The 
alleged robbery of practically his en- 
tire stock occurred Dec. 24. Here his 


business ended, 
insurance. 


except the collection ot 


“The further facts concerning this 
business enterprise and its sanguinary 
ending disclose that he made small 


purchases of jewelry and diamonds in 
late November and early December. 
* * * Fle was 22 years of age, without 
experience in the jewelry business, ex- 
cept such as he gained during a short 
period when about 13 vears of age, 
while employed in sweeping and clean- 
ing a jewelry store. With this prep- 
aration and equipment, and with some 
capital acquired in various other busi- 
ness enterprises, which involved the 
history of two fires, with the incidental 
collection of insurance, he started in the 
business of jeweler and pawnbroker. * * * 

“The actual robbery, according to 
plaintiff, occurred at about 5:15 to 5:30 
in the afternoon of Dec. 24. A boy em- 
ployed to help, whose duties could not 
have been onerous under the circum- 
stances, had just been sent out to 
tain his lunch and to bring a lunch to 
plaintiff. * * * He claims that shortly 
after the boy had departed two men 
came in. One remarked that he had 
about $500 to spend ior a diamond 
whereupon plaintiff proceeded to take 
out and display to them at one time 
practically his entire stock, including 
some pledged diamonds. Then one 
presented a revolver and told him to 
keep quiet, and the other took the dia- 
monds, aggregating about $6,000 in 
value, and put them in his overcoat 
pocket. T. 


1 
OvD- 


The man with the revolver then 
pulled a chain that switched off the elec- 
tric light, and both departed. 

“When plaintiff recovered from his 
paralysis of fear, he threw a heavy iron 
object called a ‘sigar lighter’ through 
the glass door. He then ran out into 
the hall, making no outcry, rang the el- 
evator bell twice, and then ran back. A 
woman in an adjoining office, attracted 
by the noise of the breaking glass, ap- 
peared and inquired what was _ the 
trouble. Appearing greatly agitated, he 
informed her that there had been a 
‘hold-up’ and asked permission to use 
her telephone. He called the police sta- 
tion and an investigation was made.* * * 

“The story of the plaintiff imposes a 
severe strain upon human capacity of 
We think his testimony, taken 
in connection with fictitious or erron- 
eous claims of loss he subsequently 
made, and certain incidents of the trial 
which reflected on his credibility as a 
witness. furnish justification for the 
conclusion that the verdict on the main 
question as to whether any robbery ac- 
tually occurred is against the weight 
of credible evidence.” 

* * * 

Evidence of robbery of safe bv use 
of tools held sufficient —In Palace Laun- 
dry company vs. Royal Indemnity, a 
Utah case reported in 224 Pac. 657, the 


insufficient to prove | plaintiff brought an action on a burglary 
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UNDERWRITER 


BIG FORGERY INCOME 


SHOWS OPPORTUNITY IN LINE 


R. P. Phipps, in Pittsburgh Address, 
Predicts It Will Be One of 


Chief Casualty Classes 
PITTSBURGH, PA., May 21.—The 
development of check alteration- forg- 
ery imsurance into one of the leading 


lines written by casualty companies was 
predicted by R. P. Phipps, superinten- 
dent of the check forgery department of 
the Maryland Casualty, speaking before 
the annual meeting of the Insurance 
Federation of Pennsylvania here yes- 
terday. Mr. Phipps said that, although 
this class of insurance had been written 
only since 1917, it has already taken on 
iarge proportions and will in a very few 
years be one of a leading line. He said 
that there are thousands of dollars in 
premiums on this class of business lying 
around waiting for the wide awake in- 
surance man to pick up. As an indica- 
tion of what is expected in this class, 
he said that one company alone is ex- 
pecting to write $2,000,000 in check al- 
teration-forgery premiums this year. 





Shows Need of Protection 

Mr. Phipps gave many details of per- 
sonal experiences in the field to show 
the need of this form of protection and 
presented some figures on forgery losses 
to business, stating that conservative 
estimates show that business loses be- 
tween $150,000,000 and $200,000,000 an- 
nually from this cause alone. This hg- 


ure does not seem true to the average 
business man, as a forgery sel- 
dom given publicity for business rea- 
sons and thus the average man knows 
of no forgery other than those 
he has incurred in his own business. 
The examples cited by Mr. Phipps 
prove, however, that the losses are con- 
stantly occurring and are encountered 
in the face of the best check alteration 
and safety devices now on the market. 
Manv cases were told of the raising of 
checks from a few dollars to many thou- 
sands otf dollars. He gave one instance 
of a mail robbery that resulted in 


loss is 


losse s 


insurance policy alleging the robbery 
of its safe. The defendant insurance 
company defended the action on the 
grounds that there were no marks on 
the safe, which evidenced that it had 
been opened by force and violence, as 
required by the policy to render it li- 


able thereon. The material part of the 


policy here involved provided as _ fol- 
lows: 

“That if there shall occur * * * a 
burglary * * * of which entry there shall 
be visible marks upon such safes or 


vaults * then the company will in- 
demnify the insured for the loss of the 
property,” etc. 

Upon the trial of the cause the laun- 
dry company introduced evidence to 
the effect that on the morning following 
the robbery the twist knob of the safe 
was battered and_ scarred, though 
it had been caught bv a wrench; that 
the dial on the safe door was cracked, 
and further a knob taken from the 
hinges on the safe was found on the 
floor. On this evidence the jury found 
in favor of the laundry company. On 
appeal the higher court, in holding the 
evidence sufficient to support the ver- 
dict. in part, said: 

“It is true that some 
who saw the safe soon after the burg- 
lary say that thev did not notice the 
marks testified to by the manager. The 
mere fact that they failed to notice 
them, however, was not conclusive. The 
jury had a right to believe the testi- 
mony of the manager and the other 
evidence which indicated the use of 
force and violence upon the safe. We 
are forced to the conclusion, therefore, 
that there was some substantial evi- 
dence showing that the defendant was 
liable under the policy.” 


as 


other witnesses 





May 22, 


1924 


over $500,000 in forgery losses, the re- 
sult of alteration of checks in that par. 





ticular bag of mail. Mr. Phipps saiq 
that the most common objection to tak. 
ing out such forgery insurance is thay 
the individual deals only with reliable 
concerns who would not alter his 
checks. He said, however, that a check 
mailed to a reliable concern is no guar. 
antee that the concern will get it, ang 
even should it reach the office of tha 

concern, it rarely if ever is seen by a 
member of the firm. While Mr. Phipps 


said that he did not wish to be ‘little the 
value of safety paper and anti forgery 
devices, he pointed out that they arg 
not a guarantee against forgery 
and many tremendous losses have beep 
incurred through the very use of thes 
devices. A list of precautions was give; 
by Mr. Phipps for the guidance of bank. 
ers and business men in reducing forg. 
ery though he pointed out tha: 
the only sound protection is to 
in forgery insurance. 


losses 


losses, 


Mier” 
be tound 


Is Great Opportunity 


The opportunity for the agents in de- 
veloping this class of insurance was 
shown by Mr. Phipps. He said that the 
company that expects to write $2,000,000 
in forgery premiums this year is doing 
it largely through the use of special 
sales crews that are cov ering the United 


States from the home office and thus 
are unknown to their prospects. He 
said that, if an absolute stranger can 


go into a client’s office and sell him this 
form of protection in such amount, a 
local agent can certainly develop a large 
business. if he but make the attempt 
Mr. Phipps believes that forgery insur- 
ance has a stronger selling appeal than 
many of the old established casualty 
lines that are now bringing in a large 
volume of premiums. He said that the 
most dangerous exposure to the work- 
ing capital of a business is found in the 
check which the assured draws = 
and the kevnote to the client’s bank a 
count is his signature. Check rsh 
insurance is a guarantee of that signa- 
ture and full protection against the haz- 
ard involved. 


Neilson Made Cleveland Manager 

David R. Neilson has been appointed 
manager of the Cleveland branch office 
of the Central West Casualty. Mr 
Neilson has had many years casualty 
experience and he has done brokerage 
work for the Travelers and Aetna i 
Detroit, Chicago and Kansas City. He 
organized and headed the automobile 
department of the Provident, and after- 
wards was in charge of agency devel- 
opment in Iowa for a general agency 


National Surety Meeting 
NEW YORK, May 21.—Members of the 


Executive Club, an organization made 
up of executive officers of the National 
Surety. New York Indemnity and allied 
companies, held a dinner here Thursday 
night, John L. Mee, vice-president of the 
National Surety acting as toastmaster 
Short talks were made by President 
Km. A. St. John, Vice-presidents Hug 
Drapier, Treat and others, all emphasiz- 
ing the value of cooperation in develop- 
ing the affairs of the corporation and 
its related organizations. The feature 
talk of the evening was made by Wil- 
liam B. Joyce. chairman of the board 
to whose efforts more than that of any 
other single individual the great success 
attained by the National Surety is due 


Buffalo ‘Accident. Figures 


BUFFALO, N. Y., May 20—Although 
3uffalo. through its Chamber of Com- 
merce, is engaged in the most intensive 
safety campaign ever launched here. 
street fatalities for the first four months 


of 1924 were 34 compared with 33 for 
the same period last year. Accidents 
involving the automobile jumped from 
19 in 1923 to 29 this year, while street 


ear fatalities decreased from 14 to be 
Of the 29 killed in motor accidents, -» 
were on foot, five were killed while rid- 
ing in automobiles and one while riding 
on the running board. According to the 
statistical committee of the traffic beste 
many of the pedestrian accidents wet 
due to the carelessness of the person 
w alking. P 

Railroad and industrial accidents tied 
with 12 each, for second place 
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IS MERIT RATING A FAILURE? 








ENERAL Manager Frederick Rich- | 
ardson of the General Accident | 
(; give 


was asked the other day to 
hic views in regard to merit rating in 
connection with compensation 
Mr. Richardson said there is something 
. be said tor experience rating, 
vided the need for a common pool ot 
experience is understood. He declared, 
however, that schedule rating has al- 
ways been an absurdity in the compen- 
sation business. This is not a new con- 
troversy, said Mr. Richardson. It is 
hound to come up every time the cost 
of compensation insurance is under con- 
sideration. 
Comments Made in 





risks. 


1916 
In 1916 Mr. Richardson said: 
“Because your grandparents lived to 
be octogenarians, and your physical con- 
dition and ag cage about you are so 


nerfect that the examiner figures you 
out as a one anil red percent, gilt- 
edged life, it is not considered a reason 


why you should pay less than another 
man who scrapes through having just 
managed to score the minimum number 
of poimts required. Classifications must 
be broad or they are not classifications 
at all. There must be some room tor 
the oscillations of experience. In the 
final analy sis no two objects abso- 
lutely alike, not even two 
two peas in a pod. A measure of unique 
ness resides in all things. we shall 
never get anywhere it allow 
selves to be drawn into a wilderness ot 


are 


But 


we 


| 
| 


pro- | 


Ford cars or | 


our- | 


distinctions and minutie. As well try 
to catch ostriches with birdlime or ele- | 
phants with mole-traps as to hope to 


measure insurance averages in pint pots. 
We would lose sight of the larger game 









beating out every little side-trail. So | 
the fewer classifications and the fewer 
exceptions the better. Genius has been 


said to be the gift of seeing the similari- 


ties in things apparently dissimilar. . It } 
is able to derive universal laws from} 
seeming contradictions. And this is pre- 
cisely what the insurance principle does. 
“It would be arrant humbug on our 
Independence Indemnity Plan 

PHILADELPHIA, PA., May 21.— 
A contract for the erection of the new 
home office building of the Independ- 
nce Indemnity has been awarded to | 





The 


sout 


he Thompson-Starret Company. 
structure will be erected at the 
east corner of Fifth and Walnut streets, 
a corner of Independence Square. The 
new building will be completed in Feb- 
ruary, 1925, and will represent an invest- 
ment of about $1,000,000. It will be 
eight stories in height of brick steel con- 
crete and stone, and entirely fireproof. 
The site for the building, which already 
has been prepared was the former of- 
ice of Stokes, Packard, Haughton & 
Smith. 


Moss Kept at Home 


Mike M. Moss, senior vice-president 
of the Union Indemnity of New Or- 
leans, was unable to attend the meeting 
ot the Arkansas Association of Insur- 
ance Agents at Pine Bluff this week 
where he was scheduled to make an 
address, owing to the illness of his 
brother, Irving Moss, president of the 
company. Irving Moss was operated 
on for apy endicitis about two weeks 


igo. He is now recuperating but addi 


tional burdens have been placed on 
Mike M. Moss due to the absence of the 
president. 





Michigan Commission Sets Hearing 
DETROIT, 


MICH., May 21.—The com- 
mission recently appointed by the gov- 
ernor to review the administration of 
the present workmen's compensation act 
and make recommendations to the next 
ge neral assembly with a view of a re- 
Vision of the law, will hold it's first hear- 
ing at the Chamber of Commerce in 


Detroit on June 4, 


Thomas B. 
chairman of the 


commission, 


Gloster, 
announced 


offer 


part to pretend that we have developed | 


a system which will have the effect of 
making employers maintain a_ high 
standard of accident and disease preven- 
tion with a minimum of state compul- 
sion. We can only supplement the work 
of the commissioners of labor, whose 
obligations are not relative like ours, 
but imperative in and inseparable from 
their office and function.” 

Mr. Richardson further 


“Noth- 


said: 


ing has happened in the meantime but | 
strengthened | 


what has confirmed and 
my original point of view. The effect 
ot unfettered and judicial statement on 


any subject was never so powerful as 
it is today when so many people have 
combined to suppress the truth. The 


political method is out of date and the 
politicians, being ‘fatheads’ rule, 
not know it.” 

Will Not Work Out in Pr 
Many 


same 


as a 
do 
actice 
casualty executives are taking 
viewpoint as Mr. Richardson. 
say that schedule and experience 
g are beautiful in theory and under 
conditions would work out accord- 
ing to formula. In practice, however, 
they are subject to great abuse. Casu- 
aity say that while schedule 
rating is a success in fire insurance be- 
cause the factors dealt with are fixed, 
the human element must be considered 
iit} Compensation insurance. The only 
practical way, say men, is to deal 
with the subject whole. This is 
the method tollowed in writing life and 
lent insurance for example. There 
is no merit rating, but large groups pay 
rate, although there must be 
variance in these groups. Em- 
with good experience object 
the losses of those who are care 
some of the best equipped and 
had a high mortality 
ot ill fortune. 
rating have served to re- 
‘on compensation insurance 
inging im compensatory ad- 


i 
ideal 


otiicials 


these 
as a 
accié 
the same 
much 

plovers to 
paying 

} Yet 
eu ircde d risks have 
ratio, because 
and schedule 
duce the rate 
without br 
vantages. 
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to be 
to 
in 


parties desiring 
hearings will be obliged 
least five 


that all 
the 


heard at 
file their 
appearance at adv 


days ance 


Double Indemnity fer Hospital 
The of Lincoln is 
attached to 
that if dur- 


Woodmen Accident 
ing a new rider to be 
policies, which provides 
ing a period of total disability it shall 
be necessary for the policyholder to be 
confined for treatment in a hospital on 
uccount of accidental injury for which 
indemnity is payable, the company 
to pay double indemnity for the 
of hospital confinement, limited 
weeks for a single claim. 


its 


agrees 
period 
ten 


io 


Pennsylvania Eight-Year Report 


PHILADELPHIA, PA., May 20—Penn- 
sylvania’s industries have paid a total of 
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| J. D. AHERN, NEW CHAIRMAN 


Bureau of Personal Accident and Health 


Underwriters in Annual Ses- 


NEW YORK, 
Ahern, secretary of 
|} ment of the Travelers, 
man of the Bureau of 
& Health Underwriters. 
at the annual 
week and succeeds 
tourth vice-president 
land Casualty, who 
of the organization for the past three 
vears. The new governing committee is 
| made up as follows: Connecticut Gen- 
eral Lite, C ental Casualty,. Aetna 
Life, Metropolitan Life, Maryland Cas 
ualty, Royal Indemnity, Pacific Mutual 
Life and United States Casualty. F. 
Robertson Jones was reelected secretary) 


May 21. 
the 


John D. 
accident depart 
is the new chair- 
Personal Accident 
He was elected 
meeting held here last 
Richard H. Thomp- 
of the Mary- 
has been chairman 


| 
| sion in New York 
| 
| 


son, 


ontin 


New Members 


Life 
asualty 
Detroit 


The Eagle Indemnity, Standard 

Pittsburgh, Metropolitan ( 
and Central West Casualty 
were elected to membe rship. rhe or 
ganization now has a total membership 
ot 50 companies, and 30 were 
sented last meeting. 

The principal feature of the gathering 
last week was the report of 
mittee of on health 
which Benedict D. Flynn, 
the Travelers, is chairman. 
vears’ work, the committee 
pamphlet embodying the h« 
ance experience of 16 companies for 
1921 volume nearly $6,000,000 
in premiums by groups, territories 
occupati and policy forms 


ot 


ot 


repre- 
week’s 


the “ce 
statistics,” of 
secretary ol 
After thr 

presented a 
alth 1 


In 
hive 





nsut 


on a ot 


age 
10nS 
Big Sales of Manuals 
The 


and 


committee 
uniform 


standard manual 
classification risks re¢ 


on 


ot 


ported that from April 2 of last year to 
May 4 of this vear, it had sold 46,508 
copies of the 1919 edition of the manual 
) 31 companies, and that since the com- 
mittee was created 482,709 copies ot 
the standard manual of the various addi 
tions have been sold. All together 58 
companies are now using the manual. 
The question of automobile hazards 
and the subject of adoption and pro- 


mulgation of uniform discounts applica- 


ble to the waiting periods under accident 
and sickness insurance were referred to 
the committee of five on statistics. 
Ives Contributes Article 

Henry Swift Ives, secretary of the 
Casualty Information Clearing House of 
Chicago, has contributed to the April 
number of “Forbes Magazine” a very 
interesting article on “How Business 
Men Aid Government Ownership 
Schemes.” In the same issue there is 
another insurance article from M, C 


Krarup on “Probing Insurance Problems 








$87,613,533 to 560,745 beneficiaries since | By Business Executives.” 
Jan. 1, 1916—when the workmen's com- 
pensation act went into effect—as a re- ne ‘i 
sult of industrial accidents, as shown in Stellwagen Baltimore Speaker 
a report by T. Henry Walnut, chairman 
of the board. BALTIMORE, MD., May 19.—E. P 
During the eight-year period, 1,543,539 Stellwagen, manager of the automobile 
workers sustained accidental injuries in department of the National Bureau of 
the course of employment. Nearly two- Casualty & Surety Underwriters, was 
thirds of these, however, were hurt so the speaker today at the weekly meeting 
slightly that they were not entitled to of the board of control of the Baltimore 
compensation. Of the remaining one- | 5afety Council. Mr. Stellwagen produced 
third, 532,491 were granted weekly sums | figures for Baltimore which explained 
for temporary disability, 11,498 for per- | the reason for the 6 percent decrease in 
manent incapacitation and awards were } Premium rates in this city for 1924. He 
made in the case of 16,756 deaths. showed what might be saved by the pro- 
motion of a community safety prograr 
. . ° In part, he said 
Correct F. & D. Indiana Figures hs namin’ at peebhensa th’ a Silene 
In publishing the figures on Indiana | munity, plays a bigger part in the estab- 
asualty business in 1923, the premiums | lishing of the insurance rates than does 
and losses of the Fidelity & Deposit | the severity of injuries or the extent of 
were inserted in the wrong columns, in- | property damag When we consider tl 
dicating that the company’s business | public liability and property damage in- 
was written on fidelity, surety, plate | surance varies from $16 a year on the 
glass and property damage. The Fi- maller cars in the south and west to 
delity & Deposit business was only on $197 on the more expensive cars in New 
fidelity, surety and burglary lines and | York city we can fully appreciate the 
the correct premiums were as follows: | economic value of accident prevention, 
Fidelity, $49,290; surety, $111,565, and | and we can easily calculate the amount of 
bur ary, $10 947, | money which any given community can 














DISADVANTAGES SEEN 


EXAMINATION NOT FAVORED 
Underwriters Consider It to Be of Lit- 
tle Value in Connection With 
Health Insurance 


NEW YORK, May 20—Accident and 
health underwriters in this city do not 
seem to be in favor of the requirement 





of a physical examination for all health 
insurance issued. One of the company 
bulletins recently made the prediction 
that eventually no health insurance 
would be written without physi €X- 
amination. 

physician, who has had many years’ 
experience as a health and accident un- 
derwriter, Says he does not believe that 
the companies would be justified in re- 


qu@ring a phys 


insurance. He 


il examination for health 
that a 








says man may 
have no organic weaknesses, and yet be 
a very poor risk for health insurance 
His company has had _ policyholders 
who have made as many as 12 or 15 
claims for illness before the termination 
of the policy, and still good life in- 
surance risks. 

Another underwriter, who agreed that 
the plan was not advisable, said that 
his company writes non-cancellable in 
surance but has not found a single 
imination to be of an value t 
him in that line. He sa t the phys 
ical examination as given by the average 
physician of today does not reveal any- 
thing except kidney trouble, lung or 
heart trouble, and unless a man is 
icutely out of order in some organi 
way there is little chance of Prion nee 
his weakness. This underwriter said 
that if a really thorough examination 
were given it might possibly be of value, 

| but t medical examination as given 
| today yxy the average life insurance ex 
} 


{ 
aminer Bens # not bi orthwhile. It is 


not tuberculosis and heart trouble that 
makes health insurance a hard line to 
underwrite profitably. While the com 
panies pay out a good deal of money 
perhaps for such claims, it is the more 
ordinary diseases which are not organic 
n nature that cause the difficulty. Rheu 
matism, for instance, can not be dis 
covered by a physical examination, al 
though it is said to frequently occur in 
connection with heart trouble. 

The average life insurance agent 
leaves the matter of selection of busi 
ness up to the company doctor. He 
does not feel called upon to give the 
company any intormation except that 
asked in the application. He leaves it 
up to the doctor to do the rest. A good 
health insurance agent, however, can 
select his business and make it profit- 
ible to the company if he wants to. The 
adoption of the physical examination 
requirements might increase the ten 
dency to “pass the buck” to the com- 
pany, and this might offset any 
advantage accruing from the physical 
examination. 
save by decreasing the number and ex- 
tent of automobile accidents.” 


Accident Frequency Increased 


TRENTON, N. J., May 21.—A marked 





increase in accident frequency and in 
the medical cost for minor injuries dur 
ing recent months is shown in the re- 
port of Chairman A. R. Lawrence de- 
livered at the annual meeting of the 
Compensation Rating & Inspection 
Bureau of New Jersey yesterday 
Casualty Notes 

The National Surety has declared a 
quarterly dividend of 2% percent 

District offices of the Aetna Life have 
been removed from Austin, Tex., to San 
Antonio J. H. Houston is in charge of 
th listrict offic \ branch offic will 
b maintained at Austin 

H. lL. Whit secretary of the Industrial 
Ac dent Commission of California, has 
re dand W. P. Ratliff, who has been 
connected with the commission since 1914 
in various capacities, was elected to su 
ceed him 
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| Ten Year Experience of Pacific Mutual 
Pre nt H. G. B. Alexander of th aa : 
Continental Casualty of ¢ ay matondl Life Shows Pedestrian Com- 
in rancisco the latter part of t | paratively Safe 
the last la ( 1 | | 
trip around the Mr. | - : 
left some m<¢ f ( | 1 1ton e hazard is t 
x! ] pilgr mag Vice-Pres \ pedestrian ha rd is j 
dent H \. Behre ol e ws el i e ¢ erienc ot the Pacih ] 
Casuait will leave J e 1v $ r ] ecident department 1 the 
nual ner vacation t e spent st te vears The figures Po 
ria. ¢ < ¢ d shoy tl pe ria 
or c S ve been onl of the 
President Charles H. Holland of the | ‘ e de and 
Independenc Indemnit rrived in Chi 4 F Se } Disa 
cag Phursd ( ( cl S r 1 -cidents 
y (ie e W. ¢ ds ot Child 1ou ft ene-eighth in number and one-sev- 
& Wi Chi { i i ( - I t ré ne s 
1utomobil trip t | le ere hine | | g 1s most haz 
the tt ed the race | ardous the al coh vhil 
a i has caused e create un 
Edgar F. Dobson, vice-president « sabil ums. Collis was 
the New Amsterdam Casu lt) » Was { r ( ad orea st cause < italities 
erated upon ior appends $ st CCK | ft ‘ lL de iS 2 ad 
at Church Hom ind ty I ti- | | lisic being ove { thirds ot 
more His illne became noticeable ‘ ( e compa! 
several days ago and M Vobson < ( w: the vreates caus ot 
taken to the hospital v he wi | in numb ‘ claims, « 
stricken with an acute ; Doctors| jing and skidding result 
say his condition is favorable and wu re est loss to the compan The 
less complications set Ss ecovelr | { Mutual f es <« death and disa 
will be rapid. 1 bilit claims d @ the ist te ears 
| ¢ Ss d C re aS 1olMOWS 
William Cc. Potter, president of the | ; 
Guar y Trust Company ot New York, | a , agree | 
I 2 | No Amt No Amt 
has accepted a place on the United | Cranking ..... 1 $ 250 2,229 $177,575 
ites board ot trustees of the London } R : . 24,805 ed 67,182 
Guarantee & Accident Che other trus- |?" ——— 368,025 1,417 1 
tees are Vercival Beresford, United loot : 7 192161 1/201 1: 
States manager, Phoenix Assurance oi while ' oa 
England; David R. Forgan, president kee tani. " — = vidi 
National City Bank of Chicago; ed L. “ing sah 2 3,343 764 16,181 
Gray, head of the Fred L. Gray General | Run down by 44 100,922 1,025 101,859 
\gency of Minneapolis, and Gee rge D ial "788 $693,107 8.415 $714,81 
Webb, of Conkling, Price & Webb « 
Chicago. Tae? Er a 
sin MUCH WORK WAS DONE 
Richard F. Beirne, member of the 
Virginia industrial commission, will be eg AT ANNUAL MEETING 
the principal speaker at Memorial Day (CONTINUED FROM PAGE 10) 
exercises in Richmond, May 30. He is] tion of Records” presented by H. P 
an overseas veteran, having served in| Weaver of Philadelphia. 
France with the American heavy artil- The report on protection against 
lery with the rank of major. He was] lightning was formally adopted by the 
appointed on the industrial commission | convention as a standard of the National 
soon after being mustered out of service.| Fire Protection Association. The light 


who has been advertis- 
the Interstate Business 
Men’s Accident of Des Moines since 
Jan. 1, 1924, has been turning out some 
good publicity material for the Inter- 
state. Prior to his present connection, 
Mr. Sholtes was engaged in selling out- 
door advertising. Mr. Sholtes possesses 
considerable ability an artist and 
practically all of the publicity material 
has been prepared in its entirety by Mr 
Sholtes. 


E. B. Sholtes, 


ing manager of 


as 


T. M. Nial, recently apointed assist- 
ant secretary of the National Bureau of 
Casualty & Surety Underwriters, has 
been connected with the organization 
since January, 1921, first serving as an 
inspector in Maryland, Oklahoma, Geor- 
gia and Louisiana. He became man- 
ager of the Louisiana branch office in 
May, 1922, so continuing for a little 
over a year when he was transferred to 
the home office of the Bureau to fill 
the vacancy created through the resig- 


nation of L. L. Hall who joined the ex- 
ecutive staff of the National Council on 
Compensation Insurance. Since his 
transfer to the head office Mr. Nial has 
engaged in administrative work and has 


demonstrated his executive capacity. 
Born in Troy, N. Y. in 1986 he was 
graduated from the Syracuse Univer- 
sity, and served in the aviation corps of 


the British army, being commissioned 


first lieutenant. 


Get down to ‘brass tacks—c ut out the 


frills susiness rewards businesslike 
1ethods. 
The bigger they are the harder they 
all—keep after them. 


ning rod industry has formally approved 
these regulations and they represent the 
result of several years of special study 
on the part of committee members and 
particularly on the part of A. M. 
Schoen, chairman of the committee and 
also chairman a similar committee 
for the American Engineering Standard 
Organization. This committee report 
does not give rules and regulations cov 
ing protection of all forms of prop- 
erty against lightning which will be 
considered by the committee later. 


Safety to Life 


ot 


er 


Che 
to life 
report 


report of the committee fety 
was also finally adopted. This 
sets forth for the first time defi- 
nite standards by which an architect 
nay determine whether his _ building 
reaches a reasonable standard of safety 
for human beings who may work in it 
or visit it. Complete stand irds are given 
covering materials of construction of all 
devices that have to do with protecting 
life against fire The convention 
reversed its attitude of last year by rec- 
ognizing the slide fire escape as satis- 
factory on old school buildings two 
stories in height. The report on protec- 
tion of records was in reality a progress 
report which sets forth in a more com- 
plete way than has been done heretofore 
the various methods of 


on s% 





loss. 


protecting rec- 
ords against destruction by fire. The 
committee expects next vear to bring 
in some tentative rules and regulations 
on the construction of vaults for record 
protection. 
The committee on Fire Prevention 
Week had a special meeting during the 


2 laborate 


Efforts will 
bring out a 


convention and is making 
plans for 1924 observance. 


by a contest to 





be made 
, 


iE N: \TION: AL 








UNDERWRI 


TER 


easible fire prevention poster; special 
and novel uses of the radio are to be 
developed and extraordinary efforts are 


to be made to have plans and material 
ready well in advance of next October. 
Fleming of the National 


r. Alfred 


rman of this committee. 








of meeting for next year is 

by the executive commit- 

tee at its meeting June 20. It is ex- 

pec in accordance with custom 

the tion will go to some middle 
western city, probably Chic 


STRONG PENNSYLVANIA 


FEDERATION PROGRAM | 


(CONTINUED F ROM PAGE 5) 














necessary to test various appliances sub- 
mitted for approval. He point ed out 
tha ganization did not make rates. 
It cts in an advisory capacity 
ts irety dev ces « id ¢ blishes 
representing m num of 
S tice 
State Fund's Differential 

\ discussion arose on the floor in 
eference to the 10 vercent differential 
1 comp. iti rates for the Pennsy!] 
inia s John Kent King, at 
torney <¢ I phia, representing a 
voluntat committee or 60, acting inde 
pendentiv of the administration, told ot 
the efforts of this committee in endeay 
oring to et this 10 percent rescinded. 
The committee isked the endorsement 
of its worl the Federation and there 
upon a ri ion was passed endorsing 
its activities. It seems that in Novem- 
ber, 1923, the state insurance commis- 
sioner ated an order doing away 
with this differential. One week later 
the governor overruled this action. As 
vet the committee has no further re 
port and is awaiting some action on the 
part of governor as briefs have been 
exchanged showing why the insuranc« 

commissioner’s order should stand. 

R. R. Phipps a Speaker 

Robert R. Phipps, manager check 


gery department, Maryland Casualty 
Company, read a most interesting paper 
ly demonstrated the case with 
altered and forged. 


for 






and clea 
which checks may be 


He had on exhibition a huge book 
weighing 83 pounds in which are photo- 
graphs of hundreds of checks altered 
and forged—the title of book is, ““Two 
Hundred Million Dollars,” by Jimmy 
Penman. Much interested centered 
about this exhibit. 

George E. Turner, counsel, Casualty 
Information Clearing House of Chi- 
cago, in his address emphasized the 
great need of returning to fundamental 
principles in business life and stressed 
that the necessity of properly training 
the youth of America to respect these 
principles. He flayed the demagogue 
who sets himself up as an authority 
usurping the rights and privileges of 
others only to gain selfish ends. He 


urged that insurance men interest them- 
selves in the problems of other private 
institutions whose business may be en- 
dangered by state control thereby merit- 
ing the assistance needed in our own 
problems. 
Evening Session Held 

Wallace M. Reid presided at evening 
Monday, after which a dance 

George W. Lee, general sales 
Foamite Childs Corporation of 
Utica, gave a short lecture on fighting 
fire with foam and illustrated his talk 
with a motion picture of fire extinguish- 


session, 
was held. 
manager, 


ing tests of fire extinguishers held at 
the Edison plant, Orange, N. J. 

G. E. Larson of Dodd & Struthers, 
lightning rod manufacturers, gave a 


practical demonstration of lightning rod 
efhciency. 
Papers were 


William D. 


delivered by 


Winter of the Atlantic Mutual Marine 
and James L. Madden of the United 
States Chamber of Commerce. Mr. Mad-* 


den warned of dangers of approaching 
legislation with socialistic tendency. He 
quoted from the Congressional Record 
and showed that the experience of gov- 
ernment in private industry has proven 
costly to taxpayers. He outlined the 
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great work the insurance division of the 
Chamber of Commerce is doing to wane 
the public as well as the insurance 
fraternity as to the evils of socialistic, 
state and government insurance Prac 
tice wd 
The key note of Tuesday's meetin 
Was state and government insurance 
agitation and ways and means to com. 
bat it. My 
E. L. Sullivan of the He 
x or k, spoke on “Does Insu 
tis! ng by Local Ag t 
case of John W. Pratt. smal 
in Pennsylvania who built | 
income rom $5,000 to S60.0¢ 
ears through good adver g. 
\ little study never hu 
but at the same time i n th 
boo to make brains 
— 
HE SUCCESSFI fA) 
Every successful 1 S e | 
qualifications 
1. Clear vision of what k 
nN ns to the hom« 
xecutive abilit and 
manage his aff 
3. Strength of save 
a part of his income, t ire 
nd at ease in his worl 
t. An instinctive sense of the 
need for and the value of order 
and system in the conduct of his 
business. Efficienc. no lost mo- 
tions 
5. He must be able to sell his 
goods or his services in a market 
that really needs then 
| 
= 
Here is a genuine opportunity}for | 
brokers and solicitors to ¢ wit 
an old, established agency i icag 
This agency is one of the larger | 
agencies in Chicago and represents | 
the largest companies in the busi- | 
ness, and writes all lines of insurance. | 
We will furnish desk room and tele- | 
phone service. Address — care | 
The National Underwrit 
| 


INTER-OCEAN 
Casualty " Company 


Established in 1903 Cincinnati, Ohio 
“A FORWARD going COMPANY” 








Gain in Premium Income 1°23 
$556,000.00 
Total Premiums for year 
$1,453,816.89 
Net admitted assets 
$533,403.79 


Licensed to transact Health and Accident 
Insurance of all kinds in 


32 State:. | 
| 
| 





For information concerning unoccupied 


territory write Home Office. 


W.G.Alpaugh,Secy. J.W.Scherr, Pres. 








WANTED | 


Special agent on boilers, engines and electrical 
machinery to travel middle and eastern states. 
State previous experience. references and salary 
expected. Address J-54,;care The National 
Underwriter. 








CONNECTION DESIRED 


Thoroughly trained in automobile-health 
and accident lines, experienced in selling, 
supervising agencies and adjusting. Desires 
connection in middle west. Especially 





inted in 





Indianapolis and Cincinr 
Address J-52 


Care The National Unde 
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Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The company of “‘super service” is not a name that has 
been ‘applied’? to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with its agents. 





















































“INSURANCE IS AS OLD AS THE SUN” 


Keep Your Face Towards The Sun and The Shadows Will Fall Behind You 


By r “ : ; The Patriotie Insur- 
The SUN of London, Sy ance Co. of America, 
established in 1710, : : established January 1, 
(The oldest insurance ‘ : Se 1923, assumed the 
eompany in the world) % uy United States business 
stands out as one of a 2 - of the Patriotic Assur- 
the world’s greatest in- . — = ance Co., Ltd., of Dub- 
stitutions. a > lin, Ireland, founded 
om 1824. 





The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock $600,000.00, Surplus $401,931.00. 


“The Strength of the Trinity Is In Itself An Important Sales Facility” 


A fact known among agents everywhere: The 
SUN OF LONDON is liberal in its treatment of every 
underwriting problem. Liberal settlements, liberal in 
co-operation, liberal with its EFFORTS to build 
agencies. For two centuries The SUN has given freely 
in fulfilling every policy-contract promise. 


The SUN OF LONDON contributes its policy advantages, its resources and facilities and its under- 
writing experiences to the Patriotic Insuran-e Company of America and to the Sun Indemnity Company 
of New York. May we serve you with “The Trinity?” 








UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 











